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International tax alert

April 8, 2015

On March 31, 2015, the Organisation for Economic Co-operation and Development
(OECD) released a public discussion draft on base erosion and profit shifting (BEPS)
Action 12, entitled “Mandatory Disclosure Rules”. Action 12 will require taxpayers to
disclose potentially aggressive or abusive tax planning arrangements. It seeks to
develop recommendations regarding the design of mandatory disclosure rules for
aggressive or abusive transactions, arrangements or structures, taking into
consideration the administrative costs for tax authorities and businesses. It draws on
experiences of the increasing number of countries that have such rules such as
Canada (as well as Quebec), the United Kingdom, the United States, Ireland,
Portugal and South Africa.

The work on information exchange related to international tax schemes will be
coordinated with other information exchange initiatives being considered in BEPS
Actions 5 and 13 and will also take into account the OECD Forum on Tax
Administration’s development of a framework for cooperation between tax
administrations.

The discussion draft sets out a standard framework for a mandatory disclosure
regime that endeavours to achieve consistency while providing some flexibility to deal
with country specific risks and to allow tax administrations to control the quantity and
type of disclosure. The discussion draft is divided into four chapters as follows:

e  Chapter |l introduces the issue;

e Chapter Il provides an overview of the key features of a mandatory
disclosure regime and considers its interaction with other disclosure
initiatives and compliance tools;

o  Chapter lll sets out both the framework and features for the modular design
of a mandatory disclosure regime; and

e Chapter IV considers international transactions and how they could best be
captured by a mandatory disclosure regime.
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Timetable

Comments should be submitted by April 30, 2015. A public consultation meeting on
Action 12 will be held in Paris on May 11, 2015. The Action Plan calls for work on
Action 12 to be completed by September 2015.

Albert Baker, Toronto

We welcome you to download our new mobile APP
Deloitte tax@hand
iOS
Android
BlackBerry

Home | Security | Legal | Privacy

2 Queen Street East, Suite 1200
Toronto, ON M5C 3G7 Canada

© Deloitte LLP and affiliated entities.

This publication is produced by Deloitte LLP as an information service to clients and friends of the firm, and is not
intended to substitute for competent professional advice. No action should be initiated without consulting your
professional advisors. Your use of this document is at your own risk

Deloitte, one of Canada's leading professional services firms, provides audit, tax, consulting, and financial

advisory services. Deloitte LLP, an Ontario limited liability partnership, is the Canadian member firm of Deloitte Touche
Tohmatsu Limited.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and
its network of member firms, each of which is a legally separate and independent entity. Please see
www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its
member firms.

www.deloitte.ca

® Deloitte RSS feeds

If you do not wish to receive future marketing emails from Deloitte, forward this email to unsubscribe@deloitte.ca.

Please add “@deloitte.ca” to your safe senders list to ensure delivery to your inbox and to view images.


https://itunes.apple.com/us/app/tax-hand/id595362502?mt=8
https://play.google.com/store/apps/details?id=com.deloitte.tax.taxathand
http://appworld.blackberry.com/webstore/content/59951186/?countrycode=US&lang=en
http://www.deloitte.com/view/en_CA/ca/index.htm
http://www.deloitte.com/view/en_CA/ca/security/index.htm
http://www.deloitte.com/view/en_CA/ca/legal/index.htm
http://www.deloitte.com/view/en_CA/ca/privacy/index.htm
http://www.deloitte.com/about
http://www.deloitte.com/view/en_CA/ca/index.htm
http://www.deloitte.com/view/en_CA/ca/pressroom/rssnewsfeeds/index.htm
mailto:unsubscribe@deloitte.ca

	International tax alert 
	Contacts 
	National tax policy leader 
	National leader - International Tax 
	Canadian Desk leader Hong Kong 
	Atlantic 
	Quebec 
	Ontario 
	Toronto 
	Alberta and Prairies 
	British Columbia 

	Related links 
	BEPS Action 12: Mandatory disclosure rules 
	Timetable 





