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New Circular : Clarification of guidance about calculation method of creditable VAT
ratio etc, Circular No. 26/2015/TT-BTC, Circular No. 39/2014/TT-BTC
To provide detailed guidance, and amending

creditable VAT ratio in the case of inseparable

and supplementing a number of articles on VAT,

input goods and services used for both

Tax administration, and invoices for goods and

VAT-taxable and non-VAT taxable goods and

services, on 27 February 2015, the Ministry of

services. Accordingly, the creditable input VAT

Finance issued Circular No. 26/2015/TT-BTC,

is calculated based on the percentage (%) of

providing guidance on VAT, Tax administration

the VAT taxable revenue and those required no

under Decree No. 12/2015/ND-CP dated 12

VAT declaration and calculation, over the total

February, 2015 of the Government providing

output revenue including the inseparable

details on the implementation of the Amended

revenue which required no VAT declaration and

Law on Tax Laws, and supplementing Circular

calculation.

39/2014/TT-BTC dated 31 March 2014 from the
Ministry of Finance on invoice for goods and
services.

The Circular also clarifies that in case the
enterprise imports goods as presents, gifts from
overseas organization and individuals, the

We would like to update a number of important

non-cash payment documents would not be

changes in Circular 26 as follows:

required.

(1)

(2)

Value Added Tax (“VAT”)

Tax administration

More detailed guidance with examples on the

The Circular stipulates that only the

procedures for collateral handover for the bank

construction, installment, and extra provincial

to repay debt.

sales activities with amount (VAT inclusive) of
VND1 billion and above should be declared at

Cigarettes, liquor, and beer, which were

the province where the activities occur.

imported then later be exported are now
included to the list of goods which are

The Circular removes the List of Input and

exempted from output VAT declaration upon

Output goods and service declaration from the

export. However, the corresponding input VAT

VAT and Special Consumption Tax Declaration

of such goods shall not be creditable.

dossiers. Accordingly, only the new Form
01/GTGT attached to this Circular 26 shall be

Clearer guidance on the determination of

used for VAT declaration.
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The Circular supplements guidance on the tax

any written opinions, the enterprise would

payment currency, and revenue and expense

automatically be allowed to use the

recognition exchange rates as follows:

self-printed/ordered invoices.



The actual transaction exchange rate for

The Circular supplements guidance for the

revenue recognition is the buying rate of

case where issued invoice with erroneous

the commercial bank where the taxpayer’s

buyer’s name, or address, however the buyer’s

account is opened;

tax code is still correct; then the involving

The actual transaction exchange rate for

parties only need to issue an invoice

expense recognition is the selling rate of

adjustment minute, but not the adjustment

the Commercial bank where the

invoice.



taxpayer’s account is opened at the date

(4)

Effective date

of transaction.


Other cases shall follow the guidance at

The Circular is in effect from 1 January 2015,

Circular 200/2014/TT-BTC dated 22

which is also the effective date of the Law No.

December 2014.

71/2014/QH13, and Decree No.
12/2015/ND-CP.

The Circular also provides detailed guidance on
determination of late payment penalties,
specifically:


For late payments of tax amount incurring
from 1 January 2015, the penalty rate is
0.05% per late day on the late tax
payments.



For late payment of tax amount incurring
prior to 1 January 2015, but has not been
settled after 1 January 2015, the late
payment interest and penalties payable
for the period prior to 1 January 2015 shall
be calculated based on the regulations
from Tax Administration Law No.
78/2006/QH11, and the Amended Law No.
21/2012/QH13;



For tax under-declaration of the tax period
before 1 January 2015, but was found or
self-re-determined after this date, the
0.05% rate per late day is still applied for
the entirety of the late payment period.

(3)

Regulations on invoice for goods and
services

The Circular clarifies that, after five (05)
working days from the date of receipt of the
request for the use of self-printed invoice, if the
directly managing tax authority does not issue

2

Newsletter Archives
To see past newsletters, please visit our website.
www.deloitte.com/jp/tax/nl/ao

Contacts
Deloitte Vietnam Co., Ltd.
Thomas McClelland, Tax Leader

tmcclelland@deloitte.com

Bui Ngoc Tuan, Tax Partner

tbui@deloitte.com

Bui Tuan Minh, Tax Partner

mbui@deloitte.com

Phan Vu Hoang, Tax Partner

hoangphan@deloitte.com

Dion Thai Phuong, Tax Partner

dthai@deloitte.com

Issued by
Deloitte Tohmatsu Tax Co.
Tokyo Office
Shin-Tokyo Building 5F, 3-3-1, Marunouchi, Chiyoda-ku, Tokyo 100-8305, Japan
T E L ： +81-3-6213-3800
email： tax.cs@tohmatsu.co.jp
Corporate Info.： www.deloitte.com/jp/en/tax
Tax Services： www.deloitte.com/jp/tax/s/en

All of the contents of these materials are copyrighted by Deloitte Touche Tohmatsu Limited, its member firms, or their related entities
including, but not limited to, Deloitte Tohmatsu Tax Co. (collectively, the “Deloitte Network”) and may not be reprinted, duplicated, etc.,
without the prior written permission of the Deloitte Network under relevant copyright laws.
These materials describe only our general and current observations about a sample case in accordance with relevant tax laws and other
effective authorities, and none of Deloitte Network is, by means of this publication, rendering professional advice or services. Before making
any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser. The
opinions expressed in the materials represent the personal views of individual writers and do not represent the official views of Deloitte
Network. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on this
publication.
Deloitte Tohmatsu Group (Deloitte Japan) is the name of the Japan member firm group of Deloitte Touche Tohmatsu Limited (DTTL), a UK
private company limited by guarantee, which includes Deloitte Touche Tohmatsu LLC, Deloitte Tohmatsu Consulting LLC, Deloitte Tohmatsu
Financial Advisory LLC, Deloitte Tohmatsu Tax Co., DT Legal Japan, and all of their respective subsidiaries and affiliates. Deloitte Tohmatsu
Group (Deloitte Japan) is among the nation's leading professional services firms and each entity in Deloitte Tohmatsu Group (Deloitte Japan)
provides services in accordance with applicable laws and regulations. The services include audit, tax, legal, consulting, and financial
advisory services which are delivered to many clients including multinational enterprises and major Japanese business entities through over
7,900 professionals in nearly 40 cities throughout Japan. For more information, please visit the Deloitte Tohmatsu Group (Deloitte Japan)’s
website at www.deloitte.com/jp/en.
Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public and private clients spanning
multiple industries. With a globally connected network of member firms in more than 150 countries and territories, Deloitte brings world-class
capabilities and high-quality service to clients, delivering the insights they need to address their most complex business challenges.
Deloitte’s more than 210,000 professionals are committed to becoming the standard of excellence.
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), its network of
member firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also
referred to as “Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for a more detailed description of
DTTL and its member firms.

© 2015. For information, contact Deloitte Tohmatsu Tax Co.

Member of
Deloitte Touche Tohmatsu Limited
3

