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Audit Committee Brief 
The Audit Committee Brief focuses on the timely coverage of issues and insights important to audit 
committees. Questions, comments, or suggestions should be directed to 
centerforboardeffectiveness@deloitte.com. 
 
 
The audit committee’s role in ethics and compliance oversight 
The audit committee’s remit with respect to ethics and compliance is broad and deep and may be difficult 
to address without focusing on the most important risks. This issue of Deloitte’s On the audit committee’s 
agenda examines the committee’s responsibilities in monitoring ethics and compliance activities and 
overseeing the effectiveness of related policies.  
READ MORE 
 
FASB proposes guidance on crypto assets 
This Deloitte Heads Up article discusses the provisions of a proposed ASU on the accounting for and 
disclosure of certain crypto assets. Under the proposed amendments, an entity would no longer account 
for certain crypto assets at historical cost less impairment; rather, an entity would be required to measure 
such assets at fair value. 
READ MORE 
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CAQ releases analysis of audit quality reports 
Several accounting firms voluntarily release reports that share both quantitative metrics and qualitative 
disclosures on various aspects of audit quality. This Center for Audit Quality (CAQ) analysis highlights 
common themes and performance measures found in the reports published by eight of the largest firms. 
READ MORE 

Quarterly accounting roundup 
The latest issue of Deloitte’s Quarterly Accounting Roundup provides commentary and links to resources 
for a wide range of recent accounting, auditing, and regulatory developments. Among the topics 
highlighted are newly effective FASB standards in areas such as credit losses, hedge accounting, and 
insurance contracts, and AICPA guidance on group financial statements. 
READ MORE 

PCAOB proposes modernization of standards addressing core auditing principles and responsibilities 
The PCAOB has issued for comment AS 1000, General Responsibilities of the Auditor in Conducting an 
Audit, a proposed standard that would reorganize and consolidate a group of standards adopted in 2003. 
It includes amendments that would reinforce the importance of the engagement partner’s supervision 
and review and accelerate the final documentation completion date. 
READ MORE 

Is now the time to enhance corporate compliance programs? 
Investing in compliance programs and incorporating dynamic risk assessment can help companies protect 
their brand and enhance shareholder value, according to this WSJ Risk & Compliance Journal article. 
READ MORE 

Upcoming virtual experiences
Virtual board governance webinar: Governing workforce risk in an era of unpredictability and 
disruption 
May 3, 1:00 p.m. ET 
REGISTER 

Lessons from the boardroom: Driving outperformance from digital transformation 
May 9, 11:00 a.m. ET 
REGISTER 

Thorny topics for audit committees 
June 7, 11:00 a.m. ET 
REGISTER 

Challenges for remuneration committees 
June 22, 11:00 a.m. ET 
REGISTER 

View the full list of upcoming Dbriefs. 
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Other Deloitte resources 
Subscribe to Center for Board Effectiveness publications 
On the Radar: Emerging issues and trends related to accounting and financial reporting 
Audit Committee Brief: Archived editions 
Deloitte US 2022 Audit Quality Report 
Audit Committee webpage  
On the audit committee’s agenda 
Center for Board Effectiveness 
WSJ Risk & Compliance Journal  
Executive Briefing 

 
 

 

 

 

 

 

 

This publication contains general information only and Deloitte is not, by means of this publication, rendering 
accounting, business, financial, investment, legal, tax, or other professional advice or services. This publication 
is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or 
action that may affect your business. Before making any decision or taking any action that may affect your 
business, you should consult a qualified professional advisor. Deloitte shall not be responsible for any loss 
sustained by any person who relies on this publication. 

About the Center for Board Effectiveness 
The Center for Board Effectiveness helps directors deliver value to the organizations they serve through a 
portfolio of high-quality, innovative experiences throughout their tenure as board members. Whether an 
individual is aspiring to board participation or a veteran of many board experiences, the center’s programs 
enable them to contribute effectively and provide focus in the areas of governance and audit, strategy, risk, 
innovation, compensation, and succession. For more information, contact us at 
centerforboardeffectiveness@deloitte.com. 

About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its member firms 
are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide 
services to clients. In the United States, Deloitte refers to one or more of the US member firms of DTTL, their 
related entities that operate using the “Deloitte” name in the United States and their respective affiliates. 
Certain services may not be available to attest clients under the rules and regulations of public accounting. 
Please see www.deloitte.com/about to learn more about our global network of member firms. 
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