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Audit Committee Brief 
The Audit Committee Brief focuses on the timely coverage of issues and insights important to audit committees. 
Questions, comments, or suggestions should be directed to centerforboardeffectiveness@deloitte.com. 

ARCHIVED EDITIONS 

Featured resources 
On the board’s agenda | US: Amid geopolitical complexity, uncertainty persists 
The global geopolitical landscape has become increasingly volatile and difficult to predict, particularly after the 
Russian invasion of Ukraine. A strategic approach to risk intelligence may become important for companies that 
are navigating significant uncertainty. 
READ MORE 
 
Shaping the board’s strategic direction on climate  
Boards play a vital role in guiding businesses and markets toward a more sustainable future. Deloitte, in 
association with the World Economic Forum and the Climate Governance Initiative, has designed three guides 
to reveal insights from board chairs on climate action, consider how stakeholder groups are responding to a 
climate-driven future, and help chairs understand the decarbonization roadmap. 
READ MORE 
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Publications and topics of interest  
How prepared are companies for enhanced climate disclosures? 
As the SEC considers new climate-related disclosure requirements, 83% of senior executives who participated in 
a Deloitte survey say they need additional resources to generate ESG information that meets stakeholders’ 
needs. Data availability and quality remain significant challenges, says this Deloitte article in Sustainable 
Business in the Wall Street Journal. 
READ MORE 
 
Goldman Sachs and internal audit innovation 
An innovative Agile approach is promoting efficiency, collaboration, quality, and a positive working experience 
in the internal audit function at Goldman Sachs, says Kathleen Connolly, global director of audit, in this Deloitte 
article in the Risk & Compliance Journal of the Wall Street Journal. “The Agile approach promotes a culture of 
close communication and collaboration, which is consistent with an independent assurance function that also 
anticipates risks and provides advice to the organization,” she says. 
READ MORE 
 
Helping executives prepare for inflation 
Four scenarios for US inflation in the next three years explore various ways that inflation might play out based 
on evidence and US economic indicators, according to this Deloitte article in the Risk & Compliance Journal of 
the Wall Street Journal. What could be the impact on large organizations, and how can leaders prepare? 
READ MORE 

Rule-making and standard-setting 
developments 
SEC’s sample letter on disclosures regarding Russia, Ukraine, supply chain 
The SEC published a sample letter to companies regarding disclosures pertaining to Russia’s invasion of Ukraine 
and related supply-chain issues. The SEC’s Division of Corporation Finance selectively reviewed filings and 
issued the letter to illustrate comments it may issue based on companies’ specific facts and circumstances. 
READ MORE 
 
SEC extends the comment period for climate-related disclosure proposal 
The SEC has extended the comment period for proposed amendments that would require registrants to provide 
certain climate-related information in their registration statements and annual reports. With the extension, the 
comment period ends on June 17, 2022, allowing additional time for people to analyze the issues and prepare 
comments. 
READ MORE 
 
PCAOB agenda updates signal expected actions in 2022 
In agenda updates, the PCAOB has indicated it expects to adopt new requirements in 2022 on the lead auditor’s 
responsibilities to supervise other auditors, and it expects to issue proposals related to quality control systems, 
noncompliance with laws and regulations, and interim attestation standards.  
READ MORE 
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Upcoming virtual experiences 

The global ESG reporting landscape: A comparison of proposals* 
June 14, 1:00 p.m. ET 
REGISTER 
 
Chair of the Future 
June 21, 11:00 a.m. ET 
REGISTER 
 
Quarterly accounting roundup: Q2 2022 update on important developments* 
June 28, 1:00 p.m. ET 
REGISTER 
 
 
*CPE eligible 
 
View the full list of upcoming Dbriefs. 

Other Deloitte resources 
Subscribe to the Audit Committee Brief and other publications 
Deloitte 2021 US Audit Quality Report 
Audit Committee page  
On the audit committee’s agenda  
Center for Board Effectiveness 
The Wall Street Journal, Risk & Compliance Journal  
Daily Executive Briefing 

 

 

 

 

 

On the Radar: Accounting and financial 
reporting topics  
Looking for summaries of issues and trends in accounting and financial reporting?  
 
On the Radar is a series of executive-level overviews of topics addressed in Deloitte’s comprehensive  
Roadmaps, which provide accounting guidance on select financial reporting topics. Recent issues of On the 
Radar that may be of interest to audit committee members address current expected credit losses, earnings 
per share, leases, and SEC comment letter considerations. Additional issues will be published throughout 
the year. 
ACCESS THE ON THE RADAR LIBRARY 
 

https://www2.deloitte.com/us/en/events/financial-executives-dbriefs-webcasts/2022/the-global-esg-reporting-landscape-a-comparison-of-proposals.html
https://deloitte.zoom.us/webinar/register/WN_rKWx8VFUS6a9Yt9PkL1o8g
https://deloitte.zoom.us/webinar/register/WN_rKWx8VFUS6a9Yt9PkL1o8g
https://www2.deloitte.com/us/en/events/financial-executives-dbriefs-webcasts/2022/q2-2022-update-on-important-developments-dbriefs-webcast.html
http://www2.deloitte.com/us/en/pages/dbriefs-webcasts/topics/upcoming-webcasts.html?id=us:2em:3na:acb:eng:boardef:021920
https://lp.response.deloitte.com/LP=616
https://www2.deloitte.com/us/en/pages/regulatory/audit-quality.html?id=us:2sm:3ab:aqr2021:eng:aud:021122&pkid=K0148294
http://app.response.deloitte.com/e/er?s=958345745&lid=148105&elqTrackId=52a41d7e837b4eaba510368aae66e48a&sfid=0031400002SdFZXAA3&elq=4fbc041b1e324ad1bf2e55403bd2b1e6&elqaid=58228&elqat=1
https://www2.deloitte.com/us/en/pages/center-for-board-effectiveness/articles/on-the-audit-committees-agenda.html
http://app.response.deloitte.com/e/er?s=958345745&lid=148104&elqTrackId=3d67631df3454baeb52687579f8a2205&sfid=0031400002SdFZXAA3&elq=4fbc041b1e324ad1bf2e55403bd2b1e6&elqaid=58228&elqat=1
http://app.response.deloitte.com/e/er?s=958345745&lid=132068&elqTrackId=c7656e6d6dd1467da3c6b4b601940481&elq=4fbc041b1e324ad1bf2e55403bd2b1e6&elqaid=58228&elqat=1
http://app.response.deloitte.com/e/er?s=958345745&lid=148103&elqTrackId=a5f4a1ef6b964f258389867a31c83f65&sfid=0031400002SdFZXAA3&elq=4fbc041b1e324ad1bf2e55403bd2b1e6&elqaid=58228&elqat=1
https://dart.deloitte.com/USDART/home/publications/deloitte/on-the-radar
https://dart.deloitte.com/USDART/home/publications/deloitte/on-the-radar


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This publication contains general information only and Deloitte is not, by means of this publication, rendering 
accounting, business, financial, investment, legal, tax, or other professional advice or services. This publication 
is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or 
action that may affect your business. Before making any decision or taking any action that may affect your 
business, you should consult a qualified professional advisor. Deloitte shall not be responsible for any loss 
sustained by any person who relies on this publication. 

About the Center for Board Effectiveness 
The Center for Board Effectiveness helps directors deliver value to the organizations they serve through a 
portfolio of high-quality, innovative experiences throughout their tenure as board members. Whether an 
individual is aspiring to board participation or a veteran of many board experiences, the center’s programs 
enable them to contribute effectively and provide focus in the areas of governance and audit, strategy, risk, 
innovation, compensation, and succession. For more information, contact us at 
centerforboardeffectiveness@deloitte.com. 

About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its member firms 
are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide 
services to clients. In the United States, Deloitte refers to one or more of the US member firms of DTTL, their 
related entities that operate using the “Deloitte” name in the United States and their respective affiliates. 
Certain services may not be available to attest clients under the rules and regulations of public accounting. 
Please see www.deloitte.com/about to learn more about our global network of member firms. 
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