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Deloitte Corporate Finance LLC Advises
ICM Controls, Inc. on its Sale to Lorraine Capital LLC

Deloitte Corporate Finance LLC (DCF) acted as the exclusive financial advisor to ICM Controls,
Inc. (ICM, or the Company), a leading, ISO certified manufacturer of electronic controls in its
sale to Lorraine Capital LLC (Lorraine).

Based in North Syracuse, New York, ICM utilizes an established network of OEM and
aftermarket sales representatives to distribute its products domestically and internationally.

Through the Company’s full-service turnkey solutions,
facilities, and manufacturing capabilities, ICM offers a
broad portfolio of custom-made, quality electronics l —

-

controls to both OEM and aftermarket customers. QO_NIMS

Focused on vertical integration, the Company
produces mission-critical parts for a diverse set of
customers with strong footprints in high growth end-
markets. Lorraine will provide operational expertise to
help ICM continue to grow alongside its diverse set of

customers. "
IE Lorraine
“The Deloitte Corporate Finance team was C AP 1T A
instrumental during every phase of the deal process
and helped us navigate a number of challenges along

the way. I found DCF’'s commitment in resources,

ICM Controls, Inc.
has been acquired by

Lorraine Capital LLC

work ethic, and 24/7 focus from each member of their The undersigned acted as exclusive
entire team on our engagement to be world class and financial advisor to ICM Controls, Inc.
extraordinary. Most importantly was their ability and

clarity to drive the close of the transaction enabling Deloitte

the entities to move forward together. We at ICM are
extremely pleased to continue to grow with our new

partner Lorraine Capital and greatly appreciate DCF's
guidance that led to a successful transaction for our shareholders.”

Deloitte Corporate Finance LLC

Eric Andreozzi, managing director, Deloitte Corporate Finance LLC, added, “"We are proud to
continue our strong track record of assisting family-owned and operated companies. It was a
pleasure to work with the ICM and Lorraine teams on this transaction, and we look forward to
seeing the next phase of growth for the Company.”

“The ICM team has built a US manufacturing business that should benefit from continued
onshoring and the demand for OEM and aftermarket control solutions,” said Tony Blanchard,
managing director, Deloitte Corporate Finance LLC. "We are excited to see where the Lorraine
team takes things.”
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About ICM Controls, Inc.

ICM Controls, Inc. is a leading, ISO certified manufacturer of electronic controls. ICM offers a
wide-variety of high-quality electronic controls solutions, servicing the HVAC/R, RC, Pool &
Spa, and Marine end-markets. With a focus on continuous product development through its
vertically integrated platform and unparallel service to OEM and aftermarket customers, the
Company is a nationally recognized leader in its category. The Company is headquartered in
North Syracuse, NY, with additional locations in De Witt, NY and Tully, NY. For more
information on ICM, visit https://www.icmcontrols.com/.

About Lorraine Capital

Lorraine is a US-based private equity firm that seeks to invest in lower middle market
businesses with structurally recurring revenue streams in high value industries across New
York. The firm's primary sectors of interest include healthcare, food related products, service,
distribution, niche manufacturing, distribution, logistics, and energy. For more information
about Lorraine’s investment philosophy and values, visit https://lorrainecapital.com/.

About Deloitte Corporate Finance LLC
Deloitte Corporate Finance LLC (DCF), a broker-dealer registered with the U.S. Securities and

Exchange Commission (SEC) and member of the Financial Industry Regulatory Authority
(FINRA) and the Securities Investor Protection Corporation (SIPC), is an indirect wholly-owned
subsidiary of Deloitte Financial Advisory Services LLP and affiliate of Deloitte Transactions and
Business Analytics LLP. Investment banking or other services that would require registration
as a broker-dealer with the SEC and membership in FINRA would be provided exclusively by
DCF. For more information, visit www.investmentbanking.deloitte.com. Please see
www.deloitte.com/us/about for a detailed description of the legal structure of Deloitte LLP and
its subsidiaries. Certain services may not be available to attest clients under the rules and
regulations of public accounting.

Copyright © 2023 Deloitte Development LLC. All rights reserved.


https://www.icmcontrols.com/
https://lorrainecapital.com/
http://www.finra.org/
http://www.finra.org/
http://www.sipc.org/
http://www.deloitte.com/view/en_XA/xa/index.htm?icid=us%3Apr%3Ana%3Afaspr%3Aawa%3Afas%3A021214%3Adcf%3Adye
http://www.deloitte.com/us/about

Deloitte

Deloitte Corporate Finance LLC
For more information, please contact our professionals:

Eric Andreozzi Tony Blanchard Maté Banhegyi

Managing Director Managing Director Senior Vice President

Deloitte Corporate Finance LLC Deloitte Corporate Finance LLC Deloitte Corporate Finance LLC
+1 980 406 9119 +1 313 919 3738 +1 980 233 1340

Prior engagement performance is no guarantee of future performance and may not be representative of the
experience of other clients. This communication is for informational purposes only and is not intended as an offer or
solicitation for the purchase or sale of a security.

This document contains general information only and Deloitte is not, by means of this document, rendering
accounting, business, financial, investment, legal, tax, or other professional advice or services. This document is
not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action

that may affect your business. Before making any decision or taking any action that may affect your business, you
should consult a qualified professional advisor.

Deloitte shall not be responsible for any loss sustained by any person who relies on this document.
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