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Swplyuwjhu optuugpph punncuncd

Swywunwuh Iwbpwwytunnrjwlu hwpluwihu optuuqghpe
30-165-L

Cunncuytb) £ 04.10.2016p.

NLdh Jbp £°01.01.2018p.

Rwpluwyjhu opGUuugpeny Jhwutwlywluwgyb] £ 33-nud hpwwlwgynn hwupywjhu pw-
nwpwywuncpeynitup: Uwhdwldtb] GU wnnpwludbpwiht quugnuwgdwl JGhuwluhqu-
uGpp:

Adoption of the Tax Code of the Republic of Armenia

AL-165-N

Adopted 04.10.2016




Enforced 01.01.2018

Armenian tax policy was harmonized within Tax Code. Transfer pricing mechanisms were
determined.

Enynnpnwjhu hnwdph gwuyh yEpwptpjug

«spypnpnuwjhu hnudph gwuyp uwhdwubGne dJwuphu» 33 YN N136-L
Cunncuyt] £ 16.02.2017p.

NLdh Ute £01.01.2018p.

Uwhdwldt| E GpypnpnwyhU hnudph gwuyp, npnug wnleunnpwihl gnpéncutnieinluhg
unwgynn Gwdnwnubpp Iwnpyuwyht opGUugpeh hwdwawyl 01.01.2018r. hnLtuwnh
1-hg hwpydtnL Gu 2ppwlwnnipjwl hwpyny:

RA Government Decision “On Defining the List of Secondary Raw Materials”
N136-N

Adopted 16.02.2017

Enforced 01.01.2018

The list of secondary raw materials has been determined, and according to the Tax
Code starting from January 1, 2018 income from commercial activities of these
materials will be taxed by turnover tax.

SYywdwnwiht hwpyh b unghwjwywl Jdwph hwzdqwpyh jpwgdwl jupgp®
w2hluwwnnnh yEpwpbnuwg uwhJdwluwthwy oguwgnpddwl Gupwlw
nmbEnEjuwwnynipijnitut uwhdwlywd jhubine nEwyptpnd

«Lnp whiwunnnh hwdwp optuunpnipjudp uwhdwlbwithwl oguwgnpddwl
Gupwlw wmbtntywwnynipyntl uwhdwluyjwd hubine nEwyend gpwugdwu
hwjnh, GHuwdunwhu hwpyh W unghwwwlu Jawph wduwywlu hw2duwpyp
uEpyuywgubint yupgh yepwptpjuwp» 33 4N N223-L

Cunniuyb] £ 09.03.2017p.

NLdh Jte £ 01.01.2018p.

Rwnpywjphu gnpdwywiutpp gpwugdwl hwyntbp s6U UGpYwywgunud wu wlédwlg
hwdwp, nnpnug yGpwptpnn ghwugdwl hwynnud UGpwnynn wnGnGwuwnynipyniup 33
opGuunpnipjwdp hwdwpdynud £ uwhdwlUwdhwly oguwgnpodwl: Swnpyuwyhlu
gnpowlwip UpJwd wlbwlg GUwdnnnubpp W wwhdwdéd GUwdwnwhlb  hwpyp
GUwdwnwhtu hwpyh W unghwwywu Jdwph wduwywu hw2dqwpyned wpunwgninud E
hw2dwpyh hwdwwwuwnwupiwl nnnnud hwupwgnidwpuwjhu inGupny:

RA Government Decision on “The Procedure of Submitting Application for
Registration, Monthly Return on Personal Income Tax and Social Payment in
Case when Information on New Employee has been Defined as Limited Use of
Information per Legislation” N223-N

Adopted 09.03.2017

Enforced 01.01.2018

Tax agents are not required to submit applications for registration for those employees
for whom information contained in application for registration is considered to be limited
use of information according to the Armenian legislation. Tax agent reflects income and
tax witheld for these noted persons in the return ofnpersonal income tax and social
payment in the corresponding line of the return in aggregate form.

«Puwdpbtpwiht (ng npudwyuwl) adlny wpunwhwynyjwd gnpbwppubph nL
gnpbwnunLpynitbutph 2ppwlwyutpnud Awyynpynn hwpydwu puquubph nL




wyunhjutph uyqpuuwlwlt wpdEputph npn2dwu Jupgp uwhdwubine Jwuphu»
33 4N N241-L

Cunniuytb] £ 09.03.2017p.

Nwdh JGg £01.01.2018pe.

PLuwdptpuwhu dlend GHwUnLnUGpp Ywpnn GU [hUG] ghyeh, w2huwwnwlgh,
ownuwynipjwl, Jnwynn ubthwywuniejwl wpryntuph inbupny: Uwhdwuyb) £
plwdpetpuwhl dlny wpunwhwjnwd gnpowpputph nL gnpdwnlnipynluubnh
2npwlbwyuGpnud dlbwynpynn hwpydwl pwqwutph ne wywnhdubph uygplwywl
wnpdbepubph npn2dwl Ywnpgp:

RA Government Decision on “"The Procedure of Determining the Tax Base and
Initial Asset Values Established within In-Kind (Non-Monetary) Transactions
and Operations” N241-N

Adopted 09.03.2017

Enforced 01.01.2018

In-kind (non-monetary) income can be in the form of property, work, service, intelectual
property product. So a procedure was established to determine the tax base and initial
asset values of non-montary transactions.

uul yEpwnuwnpah hwupluyhu hw2yned uEpwinynn nijuwjutph yepwpbtpjuwg
«UUR Jipwnwpah hwpyuwyhu hwdnd yjupunmwnhp Ubpwunrynn mjujuEpp
2ngwbwyp uwhdwubine Jwuhu» 33 UN N254-1L

Cunncuyb) £ 16.03.2017.

NLdh UGe £01.01.2018p.

Uwhdwudt] £ Swpywihu optUugpeny uvwhdwldwd UUI JGpwnwnpdh hwnpuyhu
hwodnud  wwpuwnhp uUGpwndnn wnyuwutbpp, Jwulwdnpwwbu, hw2dqupyuwihl
thwuwnwipeneh ubphwl, hwdwnp, nnLpugnduwl wduwprhdp, wwnpwluph
wludwlwgwuyp W wyu:

Government decision on “"Defining the Scope of Data Required to be Included
in VAT Refund Tax Invoice” N254-N

Adopted 16.03.2017

Enforced 01.01.2018

The data which is required to be included in VAT refund tax invoice has been determined
according to tax code, particularly series of invoice, date of issuance, commodity list,
etc.

tunwynieh guuyh yEpwptpjuy

32 hwplyuwjhu optuugpenud Juunmwpyjuwé thnthnpunepynluutp 30-79-L
Cunncuyt) £ 01.03.2017p.

NLdh Utg £ 01.01.2018p.

uunwlybgyt] £ nnyuehh hwdwpydwu hdwuwnny fuinwuynieh hpwgdwl 2pguwiliwi-
nnLejnLtup npn26ihu unwUnieh wnwudhb tnGuwyutGph gwuyp:

On the List of Concentrates
Changes in the Tax Code AL-79-N
Adopted 01.03.2017

Enforced 01.01.2018




For the purposes of royalty calculation, the list of specified types of concentrate was
clarified in determining sales turnover.

Snunwihquunnph hwdwlwpghguGph hwduwerdwu yepwpbpjug
«Snnwhquuwunph, wudhgwwunptklu (hnwnuwupwhncd) huwmbpubun
wnnunwhquunnph JuquwytpwJdwl hwdwp bwhiwnbujuwd
hwdwwpghsguEpp hwpluwjht Jwupduncd hw2duwrebine jupgp vwhdwlbino
dwuhl>» 33 yN N296-L

Cunncuyt] £ 23.03.2017p.

NLdh Utp £01.01.2018pe.

Uwhdwudb| E mnunnwihquunph, wudhowwunpbU (uwnwupwhned) hunGpuGun
nnunwihquunph Juquwybpwdwl hwdwp bwhiwnGudwo hwdwlwnpghsubpp
hwpywjhb Jwpdunwd hwdwnbine wnpgp:

On the Registration of Totalisator Computers

RA Government Decision “"On Defining the Procedure for Registering the
Computers with Tax Authorities Specified for Organising Internet Totalisators
Directly in Casino”

N-296-N

Adopted 01.03.2017

Enforced 01.01.2018

A procedure has been determined for registration with tax authorities of computers,
which are used for betting, organizing internet betting directly (in Casino).

Glwdnwjht hwpyh hwupydwu puqujih yepwhw2dupydwl Jepwpkpjug
«Ejudnwihu hwpyny hwpydwlu pwqujh JEpwhwupyduwt nbwebtpp
uwhdwlubne JwuhU>» 33 YN N414-L

Cunncuyb) £ 23.03.2017p.

NLdh Jtg £01.01.2018pe.

Uwhdwudb| U GHwdwnwihu hwpyh hwpydwu pwquwih Jopwhw2dqupydwu hhdpbpp:
Uwulwynpwwbu, JGpwhwo2dwpydwlu hhde Jhwlunhuwluwlt w2huwwnwlpewihl
wwydwuwgnph  nodwl nbwenud  swhuwwnwd optph hwdwp  Jéwpywd
wnawyncpnwyhu gnedwpubpp, dwpnipywl bwywuwnh wyb] Jdwpwo gnudwpubpp:

Government Decision on “Defining Recalculation Cases of the Tax Base of
Personal Income Tax” N414-N

Adopted 01.03.2017

Enforced 01.01.2018

The grounds for recalculating of tax base of PIT have been determined. Particularly, the
basis for recalculation will be the vacation money paid for days not worked in case of
termination of employment contract.

Lnunwpubph, $hghluyjuw wuadwlug W Jh 2wupp wj] juquuEpynepjncuutph
hwplyuwjhu Jwpduncd hw2duwndwlu Jewpbkpjug

«Lnnwputph, wuhwwn AGnLwplyunbp sghwunhuwgnn $hghlyjujuwt wuawug,
33-nd hwjwuwnwpdwgpjuwé nhjwuwghunwwlu UbEpjwjwgneggnipynitbubph W
hjnLyunnuwjuwlt  hhduwpyubph, npwlug hwjwuwptgywd dJhgwqqujhl




JuqUdwlyGpwynipjntbuGph ne uiwjjwlt hwuwnwwmniepjnlbuGph™ hwpuwjihu
dwpduncd huzuwndwl Juuqubpne upgp uwhdwubine Jwuhu»

33 4N N430-L

Cunncuytb) £ 27.04.2017e.

Ndh Jtg £01.01.2018pe.

Uwhdwudb; E Uunwnwputph, wlUhwwn adGnUwpywuwnbn shwunhuwgnn $hghlywywl
wlawlg, 33-nud hwjwuwnwnpdwgpywd nhjwluwghunwlwl UGpyuwjwgnigsnipynilultph
L  hpnuywunnuwywl  hhduwpyuGph, npwlug hwljwuwpbgywd  Jhewqguwyhlu
Jwagdwytpwnipeynlbubph no 2wl hwuwnwunneeynlbubph™ hwpywyhu Jwpdunwd
hwdqwndwl EGYunpnuwht ywd penepwht Gnwluwynd hw2dwndwl Yuwlglbino
Ywnagp:

Government Decision on "“The Procedure of Registration of Notaries,
Individuals, Diplomatic Representations, Consulates Accredited in Armenia,
their Equivalent International Organizations and Permanent Establishments
with Tax Authorities” N430-N

Adopted 27.04.2017

Enforced 01.01.2018

The procedure was established to register notaries, individuals, diplomatic
representations, consulates accredited in Armenia, their equivalent international
organizations and permanent establishments in electronic or paper form with tax
authorities.

Unugbuhnu yuwjdwuwqgptph yGpwpbtnjuwg

«Cunphwwnnth  Ynnudhg owbtpwwmnphu hwupwht  SwnwjniLpynLtbuubtph
duwwunnugdwl Gupwluwonigwépubp npuwdwnpbint hwdwawjunipyncuubpp
(yqwjjdwlbwqgpbpp) hwpydwlt bwywwnwynd npwybtu Ynugbuhnu yuwjydwluwqhp
npwlbne gwithwlup2utpu nL pupwigwjwnpgp>» 33 UN N479-L

Cunncuyt) £11.05.2017p.

Nwdh Jtg £01.01.2018pe.

Uwhdwludtb] £ hwUupwhu ownuwjnipjntbuGph Jwunngdwl Gupwlwnnigwoplbp
npwdwnpGine Jepwptpw hwdwawjuwgnptGpp (wuwydwluwagptpp) npwtu YnugGuhnlu
hwdwawjunLpynLtlubp nwuwywnpgbine hhduwwl swhwuhpuGpp. Uwulbwydnpwuwbu,
owbGpwuwnph unwubdlwd hhdbwwl wwpunwlwuncpeyntup hwupwjhu dwnwjnLpjwl
punyp E ypnud, 2unphwwnnlt ud wlulywh ywpgwynpnn dwpdhup yGpwhuynud W
(uwd) ywpgwdnpnud E owyGpwuwinph Ynnuhg wnyw| Gupwlwnnigqwoph Jdhengny
JwuwnnLgynn hwupwjhlu ownuwynLpynLultpp, hwUupwjhu ownuwyjnLpynLultn
utnwgnnutph 2ppwlwyp, hwupwyht dwnwjniLeyjnlultph vwlwagubpp, huswbu Lwle
unphwuwunntt ubthwywunigywlu  hpwynipnd Jwd wyp YGpw JGpwhuynod E
GUupwlwnnLgywdph gony gwlulwgwo  Lwlwlwih Juwgnpnuwjhu 2wh’
hwdwawjunLpjwl dwdytbinh wywpunhu: Ubwgnpnuwjhlt 2whU wywnhyh dwnwjnipjwl
dwdytunh wywpwnhlu wynhyhg munGuwywl ognuwnnubp unnwlbwint wyuywihel E:

RA Government Decree on “The Criteria and Procedure for Qualifying the
Consent (Agreement) of the Grantor to the Operator to Allocate Infrastructures
for Providing Public Services as a Concession Agreement for the Taxation
Purposes” N479-N
Adopted 11.05.2017
Enforced 01.01.2018




The main criteria for classifying consents (agreements) to allocating infrastructures for
providing public services as concession agreements have been determined. Particularly,
the main responsibility of the operator is of public service nature, the grantor or
independent regulating body controls and (or) regulates the public services provided by
the operator via the given infrastructures, the frames of public service recipients, the
tariffs of public services, as well as the grantor based on his property rights or otherwise
controls any remaining (balance) interest on the infrastructure at the end of the
agreement term. The remaining (balance) interest is the expectation to gain economic
benefit from the asset at the end of the assets service term.

«0OP2npwjhu gnunhubph (Epyputph) gwuyp hwunwwnbine Jwuphlb>» 33 4N
N595-1L

Cunniuyt] £ 01.06.2017p.

NLdh Ute £01.01.2018p.

Uwhdwldt| E od2npwyhu gnuinhuph gwuyp:

RA Government Decision “"On Approving the List of Offshore Zones (Countries)”
N595-N

Adopted 01.06.2017

Enforced 01.01.2018

The list of offshore zones has been established.

Stntywgpnud  ukpyuwywgywd hudpnpdwghuwyh  yEpwpbpwip  hwpgbp
ntutbwine nEwpnud punpnud Bl juwybp hwywunwlywlu Yainje
puybtpnLrEjwl UtEp dwuliwgbnubph hbw.

If you have any questions regarding the information provided in this
newsletter, please contact one of the professionals at our Deloitte office in
Armenia:

aghevondyan@deloitte.am avoskanyan@deloitte.am

OQCO0DO®
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