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Temporary easing of policy 

regarding ‘tax holiday’ land 

development in Curaçao

Introduction

The new Minister of Finance, Mr. Javier Silvania, aims to

encourage investors to invest millions in Curaçao by means of

a temporary easing of the policy regarding granting a so-

called ‘tax holiday’ for land development in case at least 20%

or more of the buyers of the houses/ apartments are non-

residents instead of 80%. The purpose is giving a huge

economic stimulus to the economy of Curaçao in the short

term.

Current tax holiday

Currently, a tax incentive can be granted to companies

engaged in land development, hotel exploitation, industry and

certain designated sectors. The tax holiday includes amongst

others a temporarily reduced rate of profit tax and a

temporary exemption from import duties. However, especially

for land development certain strict conditions need to be

fulfilled. The tax holiday can only be granted if the land

development concerns an investment in infrastructure of at

least NAf 5,000,000 (excluding the purchase value of the land)

and it must ‘foster foreign visitors’ or social housing.
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The new Minister of 

Finance, Mr. Javier Silvania

aims to give a huge 

economic stimulus to the 

economy of Curaçao in the 

short term with the easing 

of the policy.
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The condition of ‘fostering foreign visitors’ is deemed to be complied with if the so-called 80/20-

rule is met. This rule states that the tax holiday will only be granted if at least 80% of the houses in

the project are made available to non-residents (foreigners), through sale or rental.

Easing of the tax holiday

Due to the Covid-19 crisis, there are currently not many non-residents in Curaçao, making it

difficult for investors to comply with the 80/20-rule. Therefore, with the mentioned announcement

of the new Minister of Finance, it is approved that a tax holiday regarding land development is also

granted when at least 20% or more of the buyers of the houses/ apartments are non-residents. In

other words, the 80/20-rule is reversed to a 20/80-rule, thereby considerably easing the granting of

said tax holiday.

According to the Ministry of Finance, the eased regulation applies in principle to all tax holiday

requests submitted as of January 1, 2020, and to tax holidays land development already issued.

This policy measure will be valid until 31 December 2022.

Please note that this change in policy is a discretionary easement of legislative requirements,

published on June 21, 2021, on the website of the Ministry of Finance of Curaçao.

Please contact our office at the email addresses mentioned in this newsflash if you have any

questions and/or need additional information. We would be pleased to assist you.
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Legal Jurisdiction

Any dispute or other legal matter resulting from this correspondence shall be governed by the jurisdiction of the Common Court of Justice of Aruba, Curaçao, Sint Maarten and of Bonaire, Sint 

Eustatius and Saba.
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