
 

 

 

  

 

 

 

 

 

 

 

 

 

 

Getting to the point, with confidence 

 

Amendment and republication of the Private Investment Law 

 

The Law No. 10/21, published in the Official Journal on April 22, amends and republishes the Private 

Investment Law ("PIL"), approved by the Law No. 10/18, dated June 26. 

This amendment arises from the need to improve the conditions of competitiveness in attracting 

investment into Angola, through the continuous efforts to create a more favorable business 

environment. This will reflect in the ability to attract more investment. 

The main changes introduced can be summarized as follows. 

 

Contractual Regime 

The contractual regime was created and introduced as a third investment regime defined in the PIL. 

The contractual regime applies to investment projects carried out in any sector of activity and involves a 

negotiation between the promoter of the investment project and the Angolan State, with regard to the 

conditions for the implementation of the project, the incentives and facilities to be granted under a 

private investment contract. 
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Access to Credit 

External investors and companies mainly owned by external investors no longer have to have the access 

to domestic credit conditioned by the full implementation of the investment projects. 

Evaluation Factors 

The value of investment and jobs are now considered as evaluation factors, in addition to the priority 

sectors of activity and the development zones previously foreseen. 

Forms of Realization of Internal and External Investment 

Regarding the ways in which internal and external investments are carried out, among other aspects, 

the transfer of raw materials is now accepted as a form of investment, when applicable. 

In turn, the incorporation of technologies and knowledge is no longer considered a form of investment 

for these purposes. 

Transfers abroad 

External investors now have the right to make the transfers abroad under the PIL, after the payment of 

due taxes and the constitution of mandatory reserves. 

Extinction of Benefits 

The period for granting the tax benefits provided under the LIP is no longer limited to 10 (ten) years. 

Benefits of Investment Schemes 

The tax benefits to be granted to investment projects included in the regimes provided under the PIL 

are now provided for in the Tax Benefits Code, in a specific diploma yet to be published. 

Other Benefits and Facilities 

For the purposes of implementing investment projects under the PIL, only the Private Investment 

Registration Certificate (“PIRC”) is now required, being investors exempted from obtaining provisional 

licenses and other authorizations from public administration bodies. 

In cases where these are considered indispensable, the competent body is obliged to comply with the 

established and agreed deadlines, after which the approval is tacit. 

 

Previous Investment Projects 

Companies that carry out activities in which the investments were not made under the PIL can now 

regularize those investments by registering their respective projects with the competent body, without, 

however, being able to benefit from the tax benefits provided under the PIL. 

 

Please find here the Law No. 10/21, dated April 22. 

 

 

https://www2.deloitte.com/content/dam/Deloitte/ao/Documents/tax/Tax%20News%20Flash/2021/Lei%2010-21%20de%2022%20de%20Abril.pdf


Tax News Flash n.º 2/2021 

 

 

Contacts: 

For more information, please contact: 

 

 

Deloitte & Touche – Auditores, Limitada 

Talatona | Condomínio Cidade Financeira 

Via S8, Bloco 4 – 5.º andar, Talatona 

Tel: +(244) 923 168 100 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global 

network of member firms, and their related entities. DTTL (also referred to as “Deloitte 

Global”) and each of its member firms are legally separate and independent entities. DTTL 

does not provide services to clients. Please see www.deloitte.com/about to learn more. 

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, 

risk advisory, tax and related services. Our network of member firms in more than 150 

countries and territories serves four out of five Fortune Global 500® companies. Learn how 

Deloitte’s approximately 312,000 people make an impact that matters at 

www.deloitte.com. 

 

This communication contains general information only, and none of Deloitte Touche 

Tohmatsu Limited, its member firms or their related entities (collectively, the “Deloitte 

network”) is, by means of this communication, rendering professional advice or services. 

Before making any decision or taking any action that may affect your finances or your 

business, you should consult a qualified professional adviser. No entity in the Deloitte 

network shall be responsible for any loss whatsoever sustained by any person who relies 

on this communication. 
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