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Source references 

References to the relevant requirements are provided in the left hand column of each page of this illustration. Where doubt 
exists as to the appropriate treatment, examination of the source of the disclosure requirement is recommended. 

Abbreviations used in this illustration are as follows: 

AASB Australian Accounting Standard issued by the Australian Accounting Standards Board 

ASIC Australian Securities and Investments Commission 

ASIC-CO Australian Securities and Investments Commission Class Order issued pursuant to s.341(1) of the 
Corporations Act 2001 

ASIC-PN Australian Securities and Investments Commission Practice Note 

ASIC-RG Australian Securities and Investments Commission Regulatory Guide 

IASB International Accounting Standards Board 

IFSA The Investment and Financial Services Association 

IFRS/IAS International Financial Reporting Standard issued by the IASB or its predecessor 

IFRIC International Financial Reporting Interpretations Committee or its predecessor, or reference to an 
Interpretation issued by the International Financial Reporting Interpretations Committee 

Int Interpretation issued by the Australian Accounting Standards Board 

Reg Regulation of the Corporations Regulations 2001 

s. Section of the Corporations Act 2001 
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Source Elucidation Fund 

  

 Third statement of financial position 

AASB101.10(f) A scheme is required to present a statement of financial position as at the beginning of the earliest 
comparative period when it applies an accounting policy retrospectively or makes a retrospective 
restatement of items in its financial statements, or when it reclassifies items in its financial statements in 
Accordance with AASB 101 paragraphs 40A-40D.  

 

This Model Annual Report does not include an additional statement of financial position.  
  

 Refinancing liabilities 

AASB101.72 Where current and non-current liabilities are presented separately, financial liabilities shall be categorised as 
current when they are due to be settled within 12 months of the reporting period, even if: 

 (a)the original term was for a period longer than 12 months; and 

 (b)an agreement to refinance, or to reschedule payments, on a long term basis is completed after the 
reporting period and before the financial statements are authorised for issue. 

AASB101.73 However, if a scheme expects, and has the discretion, to refinance or roll over an obligation for at least 12 
months after the reporting period under an existing loan facility, it classifies the obligation as non-current, 
even if it would otherwise be due within a shorter period. However, when refinancing or rolling over the 
obligation is not at the discretion of the entity (for example, there is no arrangement for refinancing), the 
entity does not consider the potential to refinance the obligation and classifies the obligation as current. 

  

 Breach of loan covenants 

AASB101.74 When an entity breaches a provision of a long-term loan arrangement on or before the end of the reporting 
period with the effect that the liability becomes payable on demand, it classifies the liability as current, even 
if the lender has agreed, after the reporting period, and before the authorisation of the financial statements 
for issue, not to demand payment as a consequence of the breach. An entity classifies the liability as current 
because, at the end of the reporting period, it does not have an unconditional right to defer its settlement for 
at least twelve months after that date 

AASB101.75 However, an entity classifies the liability as non-current if the lender agreed by the end of the reporting 
period to provide a period of grace ending at least 12 months after the reporting period, within which the 
entity can rectify the breach and during which the lender cannot demand immediate repayment. 

  

 Offsetting 

AASB101.32 A scheme shall not offset assets and liabilities, unless required or permitted by an Accounting Standard, for 
example, AASB 132 Financial Instruments: Presentation. 
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