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(Provisional Liquidators Appointed) 
(the Company) 
 

  Frequently Asked Questions for Investors 

  

How did you get appointed as Provisional Liquidators? 

Simon Wallace-Smith and Richard Hughes were approached by ASIC to consent to act as Provisional 
Liquidators. 

We were appointed as Provisional Liquidators by the Federal Court of Australia (the Court) on 27 
October 2015. 

 

What is the role of Provisional Liquidators? 

Our role as Provisional Liquidators in relation to the Company and Schemes is to: 

 Identify and take control of any assets; 

 Determine the nature and value of liabilities; 

 Conduct investigations regarding their affairs; 

 Determine the most appropriate manner of realising any assets;  and 

 Provide a report to the Court regarding the above. 

 

Will you be communicating with Investors on a regular basis? 

Our report will be filed with the Court in early December 2015 and a further Court hearing is 
scheduled for 11 December 2015.  Other than the circular to investors it is not anticipated we will be 
writing to investors again until the Court has made a decision on the future of the Company and 
Schemes.  

We will update our website if any further information is available.  Creditors can email their questions 
or contact the Deloitte contacts detailed below: 

 

Phone:  Lea Kuflik +61 7 3308 7150 

Zach Gamble-Holmes +61 7 3308 7218 

  Duncan Scott +61 7 3308 1289  

Email:   avestra@deloitte.com.au       

Website: www.deloitte.com/au/avestra-asset-management 

 

What will happen to the companies? 

The Court will decide what happens to the Company and Schemes after considering the Provisional 
Liquidators’ report. 
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Will any assets be sold? 

The Provisional Liquidators do not have the power to realise assets of the Company. 

 

Can I get my money back? 

Funds have currently been frozen, and no redemptions will be possible until a decision has been 
made by the Court regarding the future of the funds and the Schemes. Further information regarding 
the proceedings is also available on ASIC’s website (http://asic.gov.au/about-asic/media-centre/find-
a-media-release/).  

At this stage we are unable to comment regarding any return to investors until after the Court decides 
the future of the Company. 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its 

network of member firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/au/about 
for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms. 
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With a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and 
high-quality service to clients, delivering the insights they need to address their most complex business challenges. Deloitte has 
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About Deloitte Australia 

In Australia, the member firm is the Australian partnership of Deloitte Touche Tohmatsu. As one of Australia’s leading 
professional services firms, and winner of both the Australian Financial Review/CFO Audit Firm of the Year and Accounting 
Firm of the Year awards 2013, Deloitte Touche Tohmatsu and its affiliates provide audit, tax, consulting, and financial advisory 

services through approximately 6,000 people across the country. Focused on the creation of value and growth, and known as 
an employer of choice for innovative human resources programs, we are dedicated to helping our clients and our people excel. 
For more information, please visit Deloitte’s web site at www.deloitte.com.au. 
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