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Treasurer Josh Frydenberg announces  
“There is no economic recovery without a jobs recovery. 
There is no budget recovery without a jobs recovery”.

Cash Deficit 
Underlying cash deficit 
is forecast to reach $214 
billion in 2020-21 with net 
debt to peak at 44 per cent 
of GDP in June 2024.

Personal tax cuts 
Bringing forward previously 
legislated personal tax cuts 
to start from 1 July 2020. 
Additional one-off benefit in 
2020-21 provided for low to 
middle income tax earners 
worth $1,080.

JobMaker
Hiring credit is available 
to employers for each 
additional job created until 
7 October 2021. Credit is 
provided for JobSeekers 
aged 16 to 35 years.

Fringe benefits tax
Retraining activities provided 
to employees will be exempt 
from FBT. FBT record 
keeping amendments will 
be introduced to allow 
employers to use existing 
corporate records rather than 
prescribed records.

Access to tax concessions
Expanding access to a range of 
small business tax concessions 
by amending the annual 
turnover threshold from $10 
million to $50 million.

Insolvency measures
New formal debt 
restructuring process for 
small businesses, providing 
an efficient mechanism for 
firms to restructure their 
existing debts. 

Aged Care
Aged care funding up $2.2 
billion to improve skills in 
the aged care workforce, 
including $1.6 billion for 23,000 
additional home care packages. 
Commitment to provide a 
comprehensive response to 
the Royal Commission’s final 
recommendations.

Education 
100,000 new apprenticeships 
and $1 billion in university 
research funding headline a 
focus on skill shortages, youth 
unemployment and financial 
sustainability.

Super: eligible rollover 
funds 
Measure to prevent 
superannuation funds 
transferring new amounts to 
eligible rollover funds will be 
deferred by 12 months.

Infrastructure
Government to invest 
additional $14 billion in new 
and accelerated infrastructure 
projects over the next 4 
years. Small scale Road Safety 
upgrades and local council 
road, footpath and street 
lighting programs receive a 
total of $3 billion.

Manufacturing
Government to invest 
$1.3 billion towards the 
manufacturing sector with 
major focus areas including 
defence, space, medicine, 
technology and energy.

Health and Human Services 
Record funding for hospitals, 
schools, child care, aged care 
and disability services. An 
additional $3.9 billion for the 
NDIS and $5.7 billion for mental 
health services. Access to 
more than 80 million doses of 
potential COVID-19 vaccines.

Temporary full expensing
Businesses with an aggregated 
turnover up to $5 billion can 
deduct the full cost of eligible 
capital assets acquired from 6 
October 2020 and first used or 
installed prior to 30 June 2022.

Loss carry back
Companies with an aggregated 
turnover up to $5 billion can 
carry back tax losses incurred 
in 2020 to 2022 income years 
to offset tax paid in the 2019 
or later income years.

Innovation
Proposed R&D 
amendments refined and 
deferred to 1 July 2021. 


