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Amendments to the law on “Non-Cash Settlements”
The President of the Republic of Azerbaijan approved the law “On amendments to the
law on Non-Cash Settlements” on 13 July 2017.
Under the new amendments, along with some tehcnical changes, settlements specified
in Article 3.4.4 which are pensions, scholarships, financial assistance, allowances
(including one-time allowances), compensation, indemnities etc. shall not be subjected
to detective search activity, intelligence and counter-intelligence activity.

The Law on “Tourism” has been amended
The President of the Republic of Azerbaijan approved the law “On amendments to the
law on Tourism” on 13 July 2017.
A new clause was added to Article 9 of the Law on Tourism according to which, payments
to travel agents must only be made by non-cash methods.

Amendments to the Labour Code
The law “On amendments to the Labour Code” was approved by the Presidential Decree
of 13 July 2017.
New clause of “x” has been added to the first paragraph of Article 12 under which, all
payments made to the employees may only be implemented according to the law on
“Non-Cash Settlements”

Amendments to the Civil Code
Presidential Decree of 25 April 2017 approved the “Law
On Amendments to the Law on state duty”.
The amendments introduce state duty of AZN 500 for
performing currency exchange operations.

Amendments to the law on Compulsory Insurances.
The law “On amendments to the law on Compulsory Insurances” was approved by the
Presidential Decree on 13 July 2017.
A new Article 4-1 has been introduced under the current amendtments which states
that:
“Payments under settlements defined with this law are implemented only in non-cash”
Moreover, Article 11.3 has been removed from the Law and the word “cash or” has been
replaced with the word “only” in the text of Article 11.1. As per the prior wording of
Article 11.1, insurance premiums were paid in cash or non-cash.

Following the

amendments, insurance premiums may be paid only in non-cash now.

Amendments to the law on Central Bank.
The President of the Republic of Azerbaijan approved the Law “On amendments to the
law on Central Bank” on 13 July 2017.
Under the amendments, the word “Central” in Articles 22.0.5, 22.0.13, 22.0.16 has
been replaced with the words “under an agreement with the appropriate executive
power, Central” and the word “international” in Article 22.0.8 has also been replaced
with the words “under an agreement with the appropriate executive power,
international”.
Now, by the virtue of Articles 22.0.5, 22.0.13 and 22.0.16, the Board of the Central
Bank has an authority approve the Central Bank's budget and amendments to it, its
organizational structure and management procedures, to determine the forms and
amounts of remuneration by agreeing with the President of the Republic of Azerbaijan.

Moreover, the Board has an authority to define the strategy and rules for the
maintenance and management of international gold and currency reserves by agreeing
with the relevant international executive authority under article 22.0.16

Amendments to the law on
Deposit Insurance
The President of the Republic of Azerbaijan approved
the Law “On amendments to the law on Deposit
Insurance” on 13 July 2017.
Under the amendments, according to Article 6.2, the
Trustee Board consists of one representative of the
financial markets supervisory authority, one representative of the Central Bank, three
representatives of the relevant executive authorities (Ministry of Labour and Social
Protection and Population, Ministry of Finance and Ministry of Economy respectively)
and two representatives of the member banking community as recommended by
member banks.
At the same time, the word “the Fund’s” in Articles 8.1.1-8.1.4, 8.1.10, 8.1.13, 8.1.16
is replaced with the words “under an agreement with the appropriate executive power,
the Fund’s”.
According to the amendments, the Fund’s Board of Trustees has an authority, by
agreeing with the President of the Republic of Azerbaijan, to approve Fund’s
organizational structure, rules, annual budget and amendments to it and forms and
amounts of remuneration of its employees; to determine the methods, directions and
rules of placement of the it’s funds; to appoint the external auditor and confirm the
audit results; to make a decision on issuing long-term debt securities.
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