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Amendments to “Regulations on the form and
rules of conducting unified register of
inspections in the field of entrepreneurship”
On 16 March 2017, President of the Republic of Azerbaijan signed a Decree approving the
Amendments to “Regulations on the form and rules of conducting unified register of
inspections in the field of entrepreneurship”.
According to the amendments, any state authorities,
public legal entities, as well as state-owned legal entities,
which hold a dominant position in the sphere of provision
of the respective services and are empowered to conduct
inspection in the field of entrepreneurship, must ensure
registration of all types of on-site inspections within the
timeframe and order defined in the Regulations.
On-site inspections may only be conducted upon
registration with the Registry. The inspections conducted
without proper registration will not be legally valid.
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Decree “On establishment of the Commission on
Regulation and Coordination of Employment
Relations”
On 17 March 2017, President of the Republic of Azerbaijan signed a Decree “On
establishment of the Commission on Regulation and Coordination of Employment
Relations”. The functions of the Commission include:
1. By analyzing the legislation and the current situation in the labour market and taking
into account international experience, to make proposals to improve administration
in the field of regulation of employment relations as well provide suggestions to the
President of the Republic of Azerbaijan for the improvement of the respective
industry;
2. To ensure coordination of control measures to strengthen social protection of
employees and formalization of employment relations;
3. To ensure the preparation and approval of
action plan on disclosure of informal
employment relations, development and
adaptation of legislative measures against
persons who violated the laws in this field;
4. To work out proposals for further improvement
of the country's position in international
rankings;
5. To inform the President of the Republic of
Azerbaijan once in a quarter on measures
taken to ensure formalization of employment
relations and improvement employees` social
security.
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Amendments to the Law “On Banks”
Amendment to the Law “On Banks” dated 07 April 2017 provides for the new definitions
such as fund, bridge bank, banks important for the system, investor, a healthy active,
resolution, bankrupt bank etc. The Amendments introduce provisions on appointment of a
temporary administrator to the bank, which lost the ability to pay, and on the scope of
authority of the temporary administrator in the bank's management. According to the
changes, financial markets supervision authority controls the activities of the temporary
administrators.
Moreover, according to amendments the courts appoint
the Fund (defined as a legal entity established in
accordance with the Law “On Insurance of Deposits”) as
a liquidator of a bank subject to mandatory liquidation.
Based on contract, the Fund may assign the liquidator
functions to legal entities or individuals.
The Amendment provides for the rules on:









Action plan on resolution of the bank which lost the ability to pay;
Transfer of the assets and liabilities of the bank which lost the ability to pay to the
bank- acceptor;
Sale of the bank which lost the ability to pay and its joining to the healthy bank;
The establishment of the bridge bank and implementation of its sale;
Participation of the government in restoration of the solvency of banks important
for the system;
Voluntary restructuring of the bank`s liabilities;
Mandatory liquidation of the bank;
Control over the activities of a liquidator by the financial markets supervision
authority.
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