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EU formally adopts public CbC reporting 
On 11 November 2021, the European Parliament issued a press 
release confirming that it had formally adopted the EU public country-by-
country (CbC) reporting directive in plenary session, bringing to an end a five-
year legislative process that gained momentum during 2021 once a majority of 
EU member states agreed to move forward with the proposal. Businesses likely 
will need to comply with the directive by mid-2024. 
 
The final text of the directive is not yet available but will require multinationals 
(either EU-parented groups and their subsidiaries or non-EU-parented groups 
with large EU subsidiaries or branches) with annual global consolidated 
revenue exceeding EUR 750 million that are active in more than one EU 
member state to publish certain tax information on a country-by-country and 
annual basis, including: 
 

• Nature of the company’s activities; 
• Number of full-time equivalents; 
• Profit or loss before income tax; 
• Accumulated income tax; 
• Income tax paid; and 
• Accumulated earnings. 

 
This information will need to be provided for each EU member state and for 
each jurisdiction on the so-called EU "black" and "grey" lists within the EU list 
of noncooperative jurisdictions for tax purposes. 
 
Subsidiaries or branches below the revenue threshold also will be required to 
publish their tax information if they are deemed to exist only to help the group 
avoid the new reporting requirements. 
 
The information also will need to be published online, using a common 
template and in a machine-readable format. 

https://www.europarl.europa.eu/news/en/press-room/20211108IPR16839/corporate-tax-transparency-meps-okay-new-country-by-country-reporting-rules
https://www.europarl.europa.eu/news/en/press-room/20211108IPR16839/corporate-tax-transparency-meps-okay-new-country-by-country-reporting-rules
https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/
https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/
http://www2.deloitte.com/us/en.html


 
The directive contains provisions allowing multinationals to be temporarily 
exempt from certain reporting requirements but, according to the press 
release, these are strongly circumscribed. 
 
The directive includes a review clause under which the public CbC reporting 
rules will be revisited and reassessed after four years and possibly extended. 

Next steps 
The directive will enter into force 20 days after publication in the EU Official 
Journal. EU member states then will have 18 months to transpose the directive 
into their national laws, although individual EU member states have the option 
to transpose the rules sooner. In practice, businesses likely will need to comply 
with the directive by mid-2024. 
 

 

Contacts   

If you have any questions concerning the items in this alert, please contact 
your usual tax consultant at our Deloitte office in Belgium or: 
 
• Eric von Frenckell, evonfrenckell@deloitte.com, + 32 2 800 70 61 
• Patrick Cauwenbergh, pcauwenbergh@deloitte.com, +32 2 600 69 27 
• Jeroen Lemmens, jlemmens@deloitte.com, + 32 2 600 69 82 
 
For general inquiries, please contact: 
bedeloittetax@deloitte.com, + 32 2 600 60 00 
 
Be sure to visit us at our website: http://www.deloitte.com/be/tax 
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