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Possible benefits for business in EU-
Singapore Trade Agreement 

 

 
After eight years of negotiations and an additional year for the 

ratification procedure, the EU Commission announced that the 
EU-Singapore Trade Agreement will enter into force on 21 
November 2019. 

 
This will mark the first bilateral Free Trade Agreement between 

the EU and a Southeast Asian country. 
  

Key Elements 

Removal of Tariff and Non-Tariff Barriers 

Under the Agreement, Singapore will remove all remaining 
tariffs on EU products. Furthermore, Singapore also agreed to 
remove certain non-tariff barriers to trade, such as recognising 

the EU’s car and certain electronics safety tests, or accepting 
labels and markings that EU companies place on textiles.  

Benefits for EU Food and Drink Traders 

Singapore is the fifth largest export market for EU food and 

drink products. This Agreement will make exporting easier for 
EU producers. Next to cutting customs duties, Singapore has 
agreed to strengthen its geographical indications regime, 

thereby ensuring legal protection for 190 iconic European food 
and drink products in Singapore’s market.  

 



Benefits for Service Providers 

The Agreement provides new opportunities and market access 

for EU service providers. Under the agreement, the same rules 
and regulations apply to domestic and foreign services in 
certain sectors. Further, the agreement provides for 

preferential market access and the removal of a services 
restriction between the two markets, as well as rules on non-

discrimination and transparency. This will make the business 
environment more predictable. The relevant sectors include, 
among others, telecommunication, environmental, computer 

and postal services, as well as maritime and road transport.  

Investment Protection 

Next to the FTA, the parties concluded an investment 
protection agreement. This agreement will enter into force 

once ratified by all EU Member States in accordance with their 
national procedures. 

Caution 

The EU-Singapore agreement lays down that the proof of 
origin is solely origin declaration based. This implies that 

economic operators in the EU need to have an approved 
exporter status to claim preferential origin for EU-Singapore 

trading activities.  
 

What does it mean for you? 

Regardless of the sectors in which companies are operating, 

those importing and trading with Singapore, or those planning 
to do business in the Singapore market, should assess the 
applicability of this EU-Singapore Agreement. 

 
 

Deloitte’s Global Trade Advisory specialists are part of a global 
network of professionals who can provide specialised 

assistance to companies in global trade matters. Our 
professionals help companies seeking to manage the impacts 
of the developments described above. 

 
For more information, contact:  
 
Belgium 

 
Fernand Rutten Daan De Vlieger 
frutten@deloitte.com  ddevlieger@deloitte.com  
  

 

 

 
 

 

Access the latest global and regional tax and trade 

news, information, and resources from Deloitte 
tax@hand, a digital platform designed for global tax 

and trade professionals, available anytime, on any 
device, at www.deloitte.com/taxathand 
 

 
 

Consult the Global Trade Advisory Alert archive 
providing an overview of the latest alerts from the 
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previous 12 months on deloitte.com 
 

 
 

Read the monthly Global Indirect Tax Newsletter 
summarising the latest developments for VAT, GST, 

sales tax, and global trade around the globe 
on deloitte.com  
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