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Message from the Managing Partner

Deloitte helps you anticipate change to see through uncertainty and
to decide on your future path.
Together, we identify the possibilities. From best practices to
innovative tools, from regulation to strategy, from people to
disruptive technology, we help you connect all the critical
pieces for success.
In a market noisy with promises, we commit to the impact that
matters to you. Making your interests our own, we combine the
rigor and wisdom of experience to look at challenges in new ways.
In the midst of uncertainty, we help you see opportunities and

Rikhi Rampersad
Managing Partner
Deloitte & Touche

rrampersad@deloitte.com
www.deloitte.com

lead with confidence.
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Revenue & Expenditure
Highlights

Revenue and Expenditure Highlights

01

Total Revenue has been budgeted at
TT$47.724B, up $5.106B from 2018
revised estimates.

02

Total Expenditure has been budgeted
at TT$51.776B, up $2.897B
from 2018 revised estimates.

03

Further increase in Super Gasoline
prices.

04

Penalties and fines to be
increased for incorrect tax
declarations and fraud.

05
06
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Property Tax expected in 2019.

Adjustments to Stamp Duties on
Residential Properties for
First Time Home owners.
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Fiscal Measures

Fiscal Measures
Snapshot

Confidence in Visibility

Tax Allowance for
Tertiary Education

Property Tax

Penalties and
Fines on Tax
Declarations
Enhancing
Revenue
Collection

A broad range
An extensive list of
fiscal measures that
impacts on all
stakeholders in
society

Stamp Duty
Threshold

Penalties for
Bush/Forest
Fires

Penalties under the
Litter Act

© 2018 DCB Holding Ltd. and its affiliates

Fuel Subsidy
adjustment

Penalties under the
Children’s Act
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Fiscal Measure 1
Property Tax

Impact
Committed to the success of your business
through insights

The Government proposes to implement the collection of Property Tax for calendar
year 2019.
It is not intended that Property Tax would be retroactively collected for years 2018 and
prior.

Potential Impact

This measure will provide needed revenue for the Government, but will increase the tax
burden on the population in a time when there will be higher unemployment and higher
costs of living.

© 2018 DCB Holding Ltd. and its affiliates
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Fiscal Measure 2
Fuel Subsidy Adjustment

Impact
Committed to the success of your business
through insights

The price of super gasoline will now be increased from $3.97 to $4.97 per litre with
immediate effect.
In a deregulated market, the unsubsidized cost per litre of super gasoline would be $5.47
per litre.
Government intends to eventually have fuel prices fluctuate with the international
prices of oil and refined products which will effectively result in the deregulation of the
market and eliminate the fuel subsidy.
Key Impact Group
General Public

Potential Impact
- Increase in super gasoline by approximately 25% which
could affect the cost of running businesses, as well as the
price for goods and services.
- The cost of public transportation may increase by operators
who ply vehicles using super gasoline for fuel.
- The proposed fluctuating rates based on the international
market price of oil and refined products may not impact
consumers heavily at the moment but may prove
problematic when crude prices increase in the future.
- Reallocation of resources away from the fuel subsidy can
be directed to other critical areas to facilitate national
development.

© 2018 DCB Holding Ltd. and its affiliates
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Fiscal Measure 3
Stamp Duties to First Time Homeowners

Impact
Committed to the success of your business
through insights

Government is proposing to amend the 0% stamp duty threshold for residential
properties up from $850,000 to $1.5M for first time home owners.
This measure is expected to take effect from January 1, 2019.

Key Impact Group

Potential Impact

First time home owners - This measure will seek to decrease the cost of
purchasing a house for first time home owners.
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Deloitte & Touche | Analysis of the National Budget 2018/2019 – Revenue & Expenditure Highlights

10

Fiscal Measure 4
Penalties under the Children’s Act

Impact
Committed to the success of your business
through insights

The Minister proposed to increase all fines, under the Children Act, by 100%, effective from
January 1st, 2019. Such encompasses the following offenses:
1. Offences associated with prostitution:
‒ Penalty to be increased from a fine of $50,000 to $100,000, which is in addition to
imprisonment for 10 years; or, on conviction to imprisonment for 25 years.
2. Exposing a child to dangerous drugs:
‒ The proposed fine would range from $10,000 to 100,000; current fines now range
from $5,000 to $50,000. This is in addition to imprisonment for nine months; or, on
conviction to imprisonment for 5 years.
3. Penalty for child offenders (i.e. a child who is convicted of an offence)
‒ The proposed fine would be increased to a range of $20,000 to $40,000; current fines
now range from $10,000 to $20,000. This is in addition to imprisonment within the
range of 3 years to 15 years.
4. Employment of young persons (i.e. a child under the age of sixteen years):

‒ the fine would be increased from $25,000 to $50,000, which is in addition to
imprisonment for 3 years.

Key Impact Group
Children
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Potential Impact
- Increased fines may serve to enhance deterrence of
crimes against children.
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Fiscal Measure 5
Penalties under the Litter Act

Impact
Committed to the success of your business
through insights

The Minister proposed to increase all penalties, under the Litter Act, by 100%. Such
encompasses the following offenses:
1.

Littering public places and premises or improper disposal of litter from motor vehicles:
− A proposed increase in fine from $4,000 to $8,000, which is in addition to
imprisonment for 6 months for individuals, or in the case of a body corporate, an
increase in fine from $8,000 to $16,000.

2.

Owner of bus or taxi not placing deposits of litter in proper receptacles:
− A proposed increase in fine from $500 to $1000.

Subsequent offences warrant double the amount of the maximum fine attached to the
offence.
This measure is effective from January 1st, 2019.

Key Impact Group
General Public

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact
- Increased fines may serve to enhance deterrence of
offences, and reduce the environmental impact
connected with littering.
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Fiscal Measure 6
Penalties for Bush/Forest Fire Starters

Impact
Committed to the success of your business
through insights

Government proposes to increase the fines for persons found guilty of contributing to the
cause of bush fires from $1,500 to $5,000 under the Agriculture and Fires Act.
This measure is expected to take effect from January 1, 2019.

© 2018 DCB Holding Ltd. and its affiliates

Key Impact Group

Potential Impact

General Public

- This measure could improve the environmental impact
caused by bush/forest fires, and help decrease the carbon
footprint of the country.
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Fiscal Measure 7
Penalties and Fines on Tax Declarations

Impact
Committed to the success of your business
through insights

Compliance with the Board of Inland
Revenue
The government proposes the following amendments, which would take effect on January
1, 2019:
(i) To increase penalty/fines from $3,000 to $10,000 for submission of incorrect
information in TD1s regarding fraudulent documents to support claims.
(ii) The penalty for the offences in respect of fraud to increase from $50,000 to $250,000.
Key Impact Group

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact

Government

-

Increased tax compliance.

Employees/Self
Employed individuals

- Increased penalties may serve as a deterrent to tax
evasion.
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Fiscal Measure 7 cont’d
Penalties and Fines on Tax Declarations

Impact
Committed to the success of your business
through insights

Business Levy- Self Employed Individuals
The threshold, for subjecting a self-employed individual to Business Levy, is to be
increased from $250,000 per annum to $360,000 per annum. This measure would take
effect on January 1, 2019.

Key Impact Group

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact

Government

-

Closer alignment of threshold with that for companies.

Self Employed
individuals

- Greater opportunity for tax savings where revenue is less
than $360,000 per annum.
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Fiscal Measure 7 cont’d
Penalties and Fines on Tax Declarations

Impact
Committed to the success of your business
through insights

Increased penalties for Clubs
Under the Registration of Clubs Act, Chap 21:01, the rate of interest for late payment of
taxes is proposed to be increased from 15% to 20% per annum.

This measure would take effect on January 1, 2019.
Key Impact Group

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact

Government

- Closer alignment with other penalties for late payment of
tax.

Clubs

- Increased penalties for late payment of tax.
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Fiscal Measure 8
Enhancing Revenue Collection

Impact
Committed to the success of your business
through insights

The government intends to enhance revenue collection by employing 150 additional
staff members in the Audit and Taxpayer Departments to support members of the public
in filing their taxes.
This measure is proposed to take effect in 2019.

Key Impact Group
Tax Authority

Tax Payers

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact
Enhanced collection of tax revenue by the tax authority
due to increased staff-compliment.

Financial affairs of taxpayers may be more heavily
scrutinized. Assistance to taxpayers, by the tax
authority may be more readily available.
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Fiscal Measure 9
Tertiary Education Allowance

Impact
Committed to the success of your business
through insights

Increased tax allowance
Government proposes to increase the tax allowance for tertiary education expenses
from $60,000 to $72,000 per annum.
This measure will take effect from January 1, 2019.

Key Impact Group
Tax Payers

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact
Households with tertiary students studying abroad will
have a larger tax deductible, thus increasing their
disposable income.
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Other Measures

Other Measures
Snapshot

1
Public Service
Pension.
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Impact
Committed to the success of your business
through insights

2
Reward for
Crime Stoppers

3
Opening
Hours for
Remote
Health
Centres

4
Increase in
Value of Food
Cards
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Other Measures
Snapshot cont’d

5
Disability
Grant
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Impact
Committed to the success of your business
through insights

7

6
Public
Assistance
Grant

Cap on
Senior
Citizen’s
Pensions

9

8
Foreign
Exchange
Earnings
Tax
Credit

Agriculture
Grant
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Other Measure 1
Public Service Pension –

Impact
Committed to the success of your business
through insights

Retirement of public servants

Currently there are delays in the payment of pensions to public servants who retire. In
an attempt to improve the efficient delivery of pensions to the retirees, Government
proposes to pay the minimum public service pension of $3,500 per month immediately
upon retirement.
This measure will take effect on January 1, 2019, and coupled with the NIS pension of
$3,000 per month, will provide financial relief to public servants who took compulsory
retirement.

This measure is not expected to be permanent as Government intends to improve the
efficiency and completeness of the process.
Key Impact Group
Retiring Public
Servants
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Potential Impact
- This will assist public servant retirees to transition
into retirement, providing more disposable income
to be used to purchase essential goods and
services.
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Other Measure 2
Reward and Allocation for Crime Stoppers

Impact
Committed to the success of your business
through insights

The budgetary allocation for National Security is approximately $7.0B per annum. To
further incentivize persons reporting crime, Government proposes to reward up to
$100,000 for information on the 25 most wanted criminals as identified by the Trinidad
and Tobago Police Service.
This measure is expected to take effect from January 1, 2019.

Key Impact Group
General Public

© 2018 DCB Holding Ltd. and its affiliates

Potential Impact
- This measure is expected to assist in the detection of
crime and the conviction of criminals, thus resulting
in improved safety for the population and the
reduction of serious crime. This serves as a deterrent
to criminal activity.
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Other Measure 3
Opening hours for Remote Health Centres

Impact
Committed to the success of your business
through insights

The Government is proposing to have health centres, located in remote areas, opened
on a 24-hour-7-day basis in an effort to deal with community members who have to
traverse long distances to access a public health facility in an emergency situation.
Three rural health centres impacted at the outset are:

1. Grand Riviere
2. Blanchissuese
3. Cedros
This measure is effective from January 1, 2019.
Key Impact Group
Rural Populations
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Potential Impact
- Greater access to medical facilities and health care.
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Other Measure 4
Increase in Value of Food Cards

Impact
Committed to the success of your business
through insights

Government proposes to increase the value of the Food Cards to support the vulnerable
in society.
The increases are as follows:
- Increase from $410 to $510 per month for households with 1-3 persons.
- Increase from $550 to $650 per month for households with 4-5 persons.
- Increase from $700 to $800 per month for households with 6 or more persons.
This measure will take effect from January 1, 2019.
Key Impact Group
Unemployed and low
level income
households.
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Potential Impact
- This measure is expected to ease the cost of living
burden to affected households.
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Other Measure 5
Disability Grant adjustment

Impact
Committed to the success of your business
through insights

In keeping with their plans to redistribute income, the Government proposes to remove
the age eligibility for the disability grant to allow disabled children under the age of 18 to
access the grant.
Also, the Government proposes to cease payments under the Special Child Grant and the
Public Assistance Grant and to bring these recipients under the Disability Grant with an
increased monthly grant of $1,500.
This measure is proposed to take effect on January 1, 2019.
Key Impact Group

Potential Impact

Disabled Children and - An increase in aggregate purchasing power of disabled
their families
children and their families.
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Other Measure 6
Public Assistance Grant increased

Impact
Committed to the success of your business
through insights

Government proposes to increase the Public Assistance Grant to a range of $1,300 to
$1,900. Each grant within the range would effectively be increased by $150.
This measure is proposed to take effect on January 1, 2019.

Key Impact Group

Potential Impact

The poor and
- Alleviation of poverty and increasing the basic standard
vulnerable in society
of living among the targeted groups in society.
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Other Measure 7
Cap on Senior Citizens Pension

Impact
Committed to the success of your business
through insights

It is proposed that Government would increase the cap on combined income received by
retirees in respect of national insurance and old age pensions.
The new cap is proposed to be $6,000 an increase from the current cap $4,500.
This would allow persons in receipt of both a NIS pension and Senior Citizens’ Pension to
receive $3,000 a month from the NIS and up to a further $3,000 per month in the
Senior Citizens’ Pension.
This measure is proposed to take effect on January 1, 2019.
Key Impact Group
Senior Citizens
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Potential Impact
- Increase in aggregate purchasing power of senior
citizens.
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Other Measure 8
Foreign Exchange Earnings Tax Credit

Impact
Committed to the success of your business
through insights

The Government proposes to introduce an incremental foreign exchange earnings tax
credit for the manufacturing sector.
The legislation for this is expected to be introduced during the fiscal year, and may be a
matter dealt with in more detail during the mid year review for fiscal 2019.

Key Impact Group
Manufacturing Sector
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Potential Impact
This measure will seek to encourage manufacturers
to export their products to earn foreign exchange as
well as reduce their tax burden.
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Other Measure 9
Agriculture Grant

Impact
Committed to the success of your business
through insights

The government announced that an Agriculture Financial Support Programme would be
launched on October 3, 2018 in the farming community of Paramin, Maraval.
The programme would provide one-off grants of up to $100,000 to successful and
approved agricultural producers. Such is intended to provide investment opportunities
in a range of activities, including modern farming technology, research and product
development, brand building, food safety compliance, value added initiatives and
energy-saving and labour-saving technology.

Key Impact Group

Potential Impact

Consumers

- Increased local agricultural activity may increase the
availability of local produce and may reduce the food
import bill.

Farmers

- Increased expertise and innovation.

Farming communities - Increased employment.
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Due to an increase in Oil & Gas prices
internationally, the IMF has projected the
energy sector to expand and to boost GDP and
overall economic growth in that sector. How
long this upturn of commodity prices will last is
unknown.
Hopefully the non-energy sector can also
benefit from the gains to the GDP, through
private sector led projects, facilitated by
government in the strong management of the
FOREX reserves.
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About Us: Deloitte Trinidad
Deloitte in Trinidad
In Trinidad, Deloitte assists companies large and small, public and private, local and international. With over 80 professionals,
our integrated approach combines keen insights with industry knowledge to help our clients excel.
We have expertise in Strategy & Operations, Technology, and Human Capital consulting; Risk Advisory inclusive of Cyber
Security, Operational Risk & Regulatory Compliance & Governance; Financial Advisory spanning, Forensic & Dispute Services,
Insolvency, Valuations, Liquidations and Merger & Acquisitions advisory services; Tax advisory & compliance; Business Process
Services and Audit & Assurance services.
We offer deep understanding of the latest issues, trends and industry insights to support our clients in their complex business
environments.
We serve organisations in financial services, public sector, manufacturing, energy & resources, real estate and education. We
are dedicated to strengthening corporate responsibility, building public trust, and making a positive impact in our community.
Deloitte & Touche is an affiliate of DCB Holding Ltd., a member firm of Deloitte Touche Tohmatsu Limited (DTTL).
Deloitte Caribbean and Bermuda Countries (CBC)
Deloitte has a strong presence in the countries of the Caribbean and Bermuda,
with more than 600 professionals dedicated to bringing their talents to bear on
our clients’ unique issues. We deliver the strength of Deloitte through audit,
consulting, enterprise risk, financial advisory and tax services.
The Deloitte Caribbean and Bermuda Countries serve the English-speaking
Caribbean countries from offices in The Bahamas, Barbados, Bermuda, British
and United States Virgin Islands, Cayman Islands, and Trinidad & Tobago.
Though we operate in multiple countries, our professionals have a single focus:
help clients navigate their unique business challenges and achieve success. The
CBC team offers wide-ranging technical and commercial expertise, along with
the market insights to help clients meet their business goals.
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Executive Management
Partner Profiles
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Email: rrampersad@deloitte.com
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Partner, Tax – Deloitte in Trinidad
Email: aseenath@deloitte.com

Rikhi is the Managing Partner of Deloitte & Touche, Trinidad and
Tobago, which is a member of Deloitte Caribbean and Bermuda
Countries (“CBC”).

Arun is currently the Taxation Services Partner at the firm. He has
experience in the fields of Audit & Assurance, Business Process
Outsourcing, Taxation and Information Technology, and has been with
the firm for over 18 years.

He leads the firm’s Financial Advisory, Risk and Consulting Practices.
Rikhi is a Chartered Accountant and has specialized in Forensic
Accounting. He has performed numerous Due Diligence and Valuation
& forensic engagements and has worked in both Trinidad & Tobago
and Cayman Islands.

Arun is also a Fellow of the Association of Chartered Certified
Accountants of England, and a Practicing Member of The Institute of
Chartered Accountants of Trinidad & Tobago.

Derek Mohammed
Partner, Audit & Assurance – Deloitte in Trinidad
Email: dmohammed@deloitte.com

Robby Bhola
Partner, Audit & Assurance – Deloitte in Trinidad
Email: rbhola@Deloitte.com

Derek has over 24 years of audit experience, in the energy,
manufacturing and petrochemical sectors. Derek holds a number of
leadership roles at Deloitte in Trinidad, inclusive of Lead Audit Partner
and Risk Liaison.

Robby has worked in a range of sectors inclusive of financial services,
energy, manufacturing and consumer business. Robby has been with
the firm for almost 10 years, 3 at the Deloitte Bermuda office and 7
years at the Trinidad office.
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Chartered Accountants of Trinidad & Tobago, (ICATT), and formerly
served on Deloitte Global Advisory Council for the 2013 term. He is
also a member of The Chartered Institute of Management Accountants
(“CIMA”)-UK and the Chartered Global Management Accountant
(CGMA).

He is a practising member of the Institute of Chartered Accountants of
Trinidad & Tobago and a Fellow of the Association of Certified
Chartered Accountants. He also holds the Certified Internal Auditor
and Certified Anti-Money Laundering Specialist designations.
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Robby also serves as a Professional Standards Reviewer for the
Deloitte Caribbean and Bermuda Cluster and also as an International
Practice Reviewer for Deloitte.
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