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TICK-TOCK - TIME IS TICKING: Distributed investment plans (DIPs), including investment 
limited partnerships (ILPs), that are selected listed financial institutions (SLFIs) are 
required to send their investors an information request by October 15, 2024, in order to 
determine the provincial attribution percentage (PAP) of the DIP for purposes of the 
Special Attribution Method (SAM). The legislation is not permissive - as such, a DIP that 
does not send its information request by October 15, 2024, and does not receive the 
investor information by December 31, 2024, will be required to treat these investors as 
being resident in a participating province having the highest Harmonized Sales Tax rate 
(i.e., 15%).  

The information obtained from investors will generally be used by DIPs in their SAM 
calculations for their following fiscal year (i.e., information requested in 2024 will 
generally be used for the fiscal year ending in 2025) unless a DIP has elected to use other 
methods in determining the PAP.  
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Information request 
The information request must be written, and can be sent through mail or email, 
requesting the following information:  

1. The person’s investor percentage for each participating province on September 30, 
2024, or the person’s address, depending on the type of investor (see below); and 

2. The number of units held by the person in the DIP on September 30, 2024. 

Types of investors 
The information required will depend on the investor. Refer to the summary chart below. 

Type of investor Information request 
required 

Information that 
must be obtained 

Individual No requirement to 
send an information 
request assuming the 
DIP already has the 
principal mailing 
address on file 

Specified 
investor/selected 
investor (defined below) 

No requirement to 
send an information 
request assuming the 
DIP already has the 
principal mailing 
address or business 
address on file1 

Not a specified investor 
(i.e., a person (other 
than an individual and a 
DIP) with total value of 
units of $10,000,000 or 
more) 

Yes Number of units held 
and investor 
percentage as of 
September 30, 2024 

DIP Yes, information 
request required 
regardless of the 
amount invested by 
the DIP 

Number of units held 
and investor 
percentage as of 
September 30, 2024 

Securities dealer Yes Number of units held 
by clients resident in 
each province as of 
September 30, 2024 

1 If the person is a corporation, a partnership or a trust through which the trustee carries on business, the 
relevant address is the principal business address. In any other case (e.g., individual, trust whose trustee does 
not carry on business), the relevant address is the person’s principal mailing address. 

Contacts: 

Doug Myrden 
National Indirect Tax Leader 
Tel.: 416-601-6197 

Quebec 

Tamara Rozansky 
Tel.: 514-393-8436 

Eastern Region 

Michael Matthews 
Tel.: 613-751-5310 

Toronto 

D’Arcy Schieman 
Tel.: 416-643-8292 

Karen Wong 
Tel.: 416-775-8879 

Western Regions 

Elizabeth Peon Valle 
Tel.: 604-640-3354 

Related links: 
Canadian indirect tax news archive 

Deloitte Tax Services 

mailto:dmyrden@deloitte.ca
mailto:trozansky@deloitte.ca
mailto:mikmatthews@deloitte.ca
mailto:dschieman@deloitte.ca
mailto:kawong@deloitte.ca
mailto:epeonvalle@deloitte.ca
http://www2.deloitte.com/ca/en/pages/tax/articles/canadian-indirect-tax-news-archive.html
http://www2.deloitte.com/ca/en/pages/tax/articles/canadian-indirect-tax-news-archive.html
https://www2.deloitte.com/ca/en/pages/tax/topics/tax.html?icid=top_tax
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Qualifying investor 
(defined below – e.g., an 
investment plan (other 
than a DIP) that is 
resident in Canada and 
the total value of units is 
less than $10,000,000 
and is a SLFI or meets 
other conditions) 

No No information 
request required, but 
a qualifying investor 
must provide the 
following information 
to the DIP: 

• a notice confirming 
the investor is a 
qualifying investor; 

• the number of 
units held on 
September 30, 
2024; and 

• the qualifying 
investor’s 
percentage as of 
September 30, 
2024

A specified investor is generally a person (other than an individual or a DIP) that holds 
units in the investment plan on September 30, which have a total value of less than 
$10,000,000 on that date and is not a qualifying investor (as defined below). A specified 
investor may include a bank, an insurer and other typical institutional investors if the 
total value held in the investment plan is less than $10,000,000.  

A selected investor is generally a specified investor that is resident in Canada regardless if 
it is a qualifying investor in the case of an investment plan.  

A qualifying investor is a person that is itself an investment plan and a selected investor 
in the investment plan for the calendar year, and meets one of the following conditions: 

(a) it is neither a qualifying small investment plan (i.e., investment plan with $10,000 
or less of unrecoverable GST/HST) nor a pension entity or private investment plan 
throughout the fiscal year; 
(b) it is a SLFI; or 
(c) it is a member of an affiliated group 

(i) the members of which together hold units of the particular investment plan 
with a total value of $10,000,000 or more as of September 30 of the 
calendar year, or 

(ii) any member of which is a SLFI throughout the fiscal year of the member 
that includes September 30 of the calendar year. 

Investment limited partnerships 
Effective January 1, 2019, ILPs are listed financial institutions, and depending on the 
location of their investors and on their ability to sell or distribute their units in a 
particular province, ILPs may also qualify as SLFIs.  

ILPs that qualify as SLFIs are treated as DIPs and thus fall under the investor request 
obligations described above.  
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An ILP that is unsure of whether it qualifies as a SLFI may consider being proactive and 
sending the information request to its investors in order to ensure that in the event that 
it qualifies as a SLFI, it has all of the information required to properly determine its PAP 
for the fiscal year.  

Can we assist? 
If you would like to discuss issues raised in this newsletter or if you have any questions or 
concerns regarding a DIP’s obligations under the Excise Tax Act, please contact your 
Deloitte advisor or any of the specialists listed on this newsletter. 
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Deloitte LLP 
Bay Adelaide Centre, East Tower 
8 Adelaide Street West, Suite 200 
Toronto ON M5H 0A9 
Canada 

About Deloitte 

At Deloitte, our Purpose is to make an impact that matters. We exist to inspire and help our people, organizations, communities, 
and countries to thrive by building a better future. Our work underpins a prosperous society where people can find meaning and 
opportunity. It builds consumer and business confidence, empowers organizations to find imaginative ways of deploying capital, 
enables fair, trusted, and functioning social and economic institutions, and allows our friends, families, and communities to enjoy 
the quality of life that comes with a sustainable future. 

Deloitte provides industry-leading consulting, tax and legal, financial advisory, audit and assurance, and risk advisory services to 
nearly 90% of the Fortune Global 500® and thousands of private companies. We bring together world-class capabilities, insights, 
and services to address clients' most complex business challenges. 

Deloitte LLP, an Ontario limited liability partnership, is the Canadian member firm of Deloitte Touche Tohmatsu Limited. Deloitte 
refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member 
firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/about for a detailed description of 
the legal structure of Deloitte Touche Tohmatsu Limited and its member firms. 

To learn more about Deloitte Canada, please connect with us on LinkedIn, X, Instagram, or Facebook. 

This publication contains general information only and Deloitte is not, by means of this publication, rendering accounting, 
business, financial, investment, legal, tax, or other professional advice or services. This publication is not a substitute for such 
professional advice or services, nor should it be used as a basis for any decision or action that may affect your business. Before 
making any decision or taking any action that may affect your business, you should consult a qualified professional advisor. 
Deloitte shall not be responsible for any loss sustained by any person who relies on this publication alone. 

© Deloitte LLP and affiliated entities. 

To no longer receive emails about this topic please send a return email to the sender with the word “Unsubscribe” in the subject 
line

https://www2.deloitte.com/ca/en/pages/about-deloitte/articles/about-deloitte-canada.html
https://www.linkedin.com/company/deloitte/mycompany/verification/
https://twitter.com/DeloitteCanada
https://www.instagram.com/deloittecanada/?hl=en
https://www.facebook.com/deloitte/?brand_redir=197785372834
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