Deloitte

IFRS in Focus

Contents

Why has the amendment been issued?

What are the changes introduced by the
amendment?

For more information please see the
following websites:

www.iasplus.com

www.deloitte.com

IFRS Global office
September 2015

This edition of IFRS in Focus outlines the recent amendment Effective Date of
IFRS 15 to IFRS 15 Revenue from Contracts with Customers which was issued in
September 2015.

The Bottom Line
« The IASB issued an amendment deferring the effective date of IFRS 15 Revenue
from Contracts with Customers to 1 January 2018.

« The new effective date of IFRS 15 generally aligns with the new revenue standard
for entities reporting under U.S. GAAP.

« Earlier application of IFRS 15 continues to be permitted.

Why has the amendment been issued?

After issuance of IFRS 15, the IASB and their U.S. equivalent the Financial Accounting
Standards Board (FASB) formed a joint Revenue Transition Resource Group in order
to support the implementation of the new standard. As a result of the group’s
discussions, the IASB issued Exposure Draft Clarifications to IFRS 15 in July 2015.

To enable users to apply these proposed amendments and IFRS 15 at the same time,
the IASB has decided to defer the effective date of the standard.

Further reasons for the deferral include giving preparers more time to implement
as the original publication of IFRS 15 had been delayed and retaining an effective
date that is generally aligned with the effective date of the new revenue standard
(ASU 2014-09) under U.S. GAAP.

What are the changes introduced by the amendment?

The amendment changes the mandatory effective date of IFRS 15 from annual periods
beginning on or after 1 January 2017 to annual periods beginning on or after

1 January 2018. Earlier application of IFRS 15 continues to be permitted.

Observation

On 12 August 2015, the FASB has issued ASU Revenue from Contracts with
Customers (Topic 606): Deferral of the Effective Date which defers the effective
date of the new revenue standard for public and non-public entities under

U.S. GAAP for one year. Early adoption is permitted only as of the original
effective date in the standard (i.e., annual reporting periods beginning after

15 December 2016).



Key contacts

Global IFRS Leader
Veronica Poole

ifrsglobalofficeuk@deloitte.co.uk

IFRS centres of excellence

Americas

Canada Karen Higgins ifrs@deloitte.ca

LATCO Claudio Giaimo ifrs-LATCO@deloitte.com
United States Robert Uhl iasplus-us@deloitte.com
Asia-Pacific

Australia Anna Crawford ifrs@deloitte.com.au
China Stephen Taylor ifrs@deloitte.com.cn
Japan Shinya lwasaki ifrs@tohmatsu.co.jp
Singapore Shariq Barmaky ifrs-sg@deloitte.com

Europe-Africa

Belgium Thomas Carlier ifrs-belgium@deloitte.com
Denmark Jan Peter Larsen ifrs@deloitte.dk

France Laurence Rivat ifrs@deloitte.fr

Germany Jens Berger ifrs@deloitte.de

Italy Massimiliano Semprini ifrs-it@deloitte.it
Luxembourg Eddy Termaten ifrs@deloitte.lu
Netherlands Ralph Ter Hoeven ifrs@deloitte.nl

Russia Michael Raikhman ifrs@deloitte.ru

South Africa Nita Ranchod ifrs@deloitte.co.za

Spain Cleber Custodio ifrs@deloitte.es

United Kingdom Elizabeth Chrispin deloitteifrs@deloitte.co.uk

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL"), its
network of member firms, and their related entities. DTTL and each of its member firms are legally separate and independent
entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for
a more detailed description of DTTL and its member firms.

Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public and private clients
spanning multiple industries. With a globally connected network of member firms in more than 150 countries and territories,
Deloitte brings world-class capabilities and high-quality service to clients, delivering the insights they need to address their most
complex business challenges. Deloitte’s more than 220,000 professionals are committed to making an impact that matters.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or
their related entities (collectively, the “Deloitte Network") is, by means of this communication, rendering professional advice or
services. Before making any decision or taking any action that might affect your finances or your business, you should consult
a qualified professional adviser. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any
person who relies on this communication.

© 2015. For information, contact Deloitte Touche Tohmatsu Limited.

Designed and produced by The Creative Studio at Deloitte, London. J1240



