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Leader of IPO Services for Chinese Companies

600+
No. of IPOs 
for Chinese 
companies

Source of market statistics: Hong Kong Stock Exchange (HKEX), New York Stock Exchange (NYSE), NASDAQ, Deloitte’s analysis, as at 31 December 2016.
 No. of IPOs for Chinese companies: accumulated since 1980
 No. of HK IPOs: accumulated since 2006
 Leader of HK IPO services: accumulated number of IPOs and proceeds raised from the Main Board (MB) since 2009 
 No. of U.S. IPOs and leadership of U.S. IPO services for Chinese firms: accumulated number of U.S. IPOs by Chinese companies since 2006

~26%Leader of HK IPO 
services

~36%

50+ No. of U.S. IPOs 
for Chinese 

firms

Leader of U.S. 
IPO services for 

Chinese firms

200+
No. of HK 

IPOs



IPO Proceeds

Our Strong Leadership in IPO Services
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No. of IPOs

26%

Hong Kong IPO Services
(2009-2016)

No. of IPOs

36%

U.S. IPO Services for Chinese Firms
(2006-2016)

Total: 629 Total: 148Total: HK$1.89 trillion

Source of Hong Kong market statistics: HKEX, Deloitte’s analysis, as at 31 December 2016; based on the accumulated number of 
IPOs and proceeds raised on the MB since 2009 ; exclude proceeds raised from the exercise of over-allotment options of 4 newly 
listed companies on MB, which did not announce their price stabilization actions by 31 December 2016.

Source of U.S. market statistics: NYSE, NASDAQ, Deloitte’s analysis, as at 31 December 2016; based on the accumulated 
number of U.S. IPOs by Chinese companies since 2006.

32%
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Our Brilliant Achievements in IPO Services in 2016 have Cemented 
the Leadership

©2017. For information, contact Deloitte China.

Deloitte China’s 
IPO Services

Leader of HK IPO services

Leader of U.S. IPO services

2nd Largest HK IPO, largest pharmaceutical 

IPO in HK (China Resources Pharmaceutical)

Largest no. of LSHC IPOs in HK (China 

Resources Pharmaceutical, Guangdong Kanghua
Healthcare, MediNet)

Largest U.S. IPO, 1st Chinese express 

firm listed in the U.S. (ZTO Express)

Largest no. of GFSI IPOs in HK (China 

Rongzhong Financial, Bank of Tianjin, Get Nice Financial, DFZQ, 
China Development Bank Financial Leasing, China Art Financial, 
China Industrial Securities International Financial)

Largest no. of TMT IPOs in HK (NNK Group, 

Plover Bay Technologies, Smart-Core Group, Nanfang
Communications, Hi-Level Technology, Keen Ocean, 
Hypebeast, TEM Holdings, EFT Solutions)

Largest no. of HK IPO applications

Leader of IPO 
Services

Source of market statistics: HKEX, NYSE, NASDAQ, Deloitte’s analysis, as at 31 December 2016.
 Leader of HK IPO services: accumulated number of IPOs and proceeds raised from the MB since 2009; leader of U.S. IPO services for Chinese firms: accumulated 

number of U.S. IPOs by Chinese companies since 2006.
 Largest IPO: in terms of funds raised; largest no. of IPOs and largest no. of HK IPO applications: in terms of number of IPOs.



Another Stellar Results for 2015
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1
IPO Services 

Leader

HK
No. of IPOs

Proceeds Raised

U.S No. of IPOs

2
3

%

1st Chinese fintech 
firm listed in the U.S. 
(Yirendai)

2nd largest IPO in HK, 
2nd highest frozen 

IPO funds in HK 
(GF Securities) Completed the most 

number of mega IPOs in 
HK among Big 4 Firms 
(GF Securities,
China Huarong Asset 
Management,
China Energy 
Engineering)

Best subscribed IPO by 
retail investors in HK 
(Man King Holdings)

1

2009-2015

2006-2015

Source of market statistics: HKEX, NYSE, NASDAQ, 
Deloitte’s analysis, as at 31 December 2015.
 Leader of HK IPO services: accumulated number of 

IPOs and funds raised at the MB since 2009; leader 
of U.S. IPO services for Chinese firms: accumulated 
number of U.S. IPOs by Chinese companies since 
2006

 Largest IPO in terms of funds raised; mega IPO 
represents an offering that raises at least US$1 
billion or more

Completed the most number of 
IPOs at the GEM of HK among 
Big 4 Firms
(Steed Oriental, KPM Holdings, 
Lap Kei Engineering, FDB 
Holdings, Ahsay Backup 
Software Development, Thelloy
Development, World-Link 
Logistics)
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Our Success in 2014

HK IPO services (2009-2014)

U.S. IPO services for Chinese firms
(2006-2014)

1

31

World’s largest pork company 
(WH Group)

Industry Firsts in HK IPO 
Services

2 of top 5 IPOs in HK
(CGN Power, WH Group)

IPOs with most frozen funds 
from retail investors 

(CGN Power, CGN Meiya Power)

IPOs for 4 HK local brands
(Hang Fat Ginseng, Sinomax, 

Ernst Borel, SDM Group)

1st IPO in A Shares after 
IPO market restarted 

(Neway Valve)

China's largest international school 
operator

(China Maple Leaf)

Asia’s largest death care service 
provider 

(Nirvana Asia)
China's largest nuclear power 

producer (CGN Power)

IPO that offered 2nd highest 
1st-day return 

(L & A Int’l)

$

Source of market statistics: HKEX, NYSE, NASDAQ, Deloitte’s analysis, as at 31 December 2014.
• Leader of HK IPO services: accumulated number of IPOs and funds raised at the MB since 

2009; leader of U.S. IPO services for Chinese firms: accumulated number of U.S. IPOs by 
Chinese companies since 2006

• Largest IPO in terms of funds raised
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China Art 
Financial 
Holdings Ltd. 

It is an art pawn 
loan service 
provider in China.

Guangdong 
Kanghua 
Healthcare Co., 
Ltd. 

It is the largest 
private for-profit 
general hospital 
in China.

Nanfang 
Communication 
Holdings Ltd. 

It is an optical 
fibre cable 
supplier 
headquartered in 
Jiangsu province.

COFCO Meat 
Holdings Ltd. 

It is a rapidly 
growing pork 
company in China.

Deloitte is their reporting accountant
Major deals completed in HK in 2016

China Resources 
Pharmaceutical 
Group Ltd. 

It is a leading 
integrated 
pharmaceutical 
company in China. 

DFZQ

It is a leading and 
fast-growing 
capital markets 
service provider in 
China with 
distinguished 
investment 
expertise.
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China 
Development 
Bank Financial 
Leasing Co., Ltd.

It is the sole 
leasing business 
platform and one 
of the key 
strategic business 
segments
of CDB.

Deloitte is their reporting accountant
Major deals completed in HK in 2016

Smart-Core 
Cloud Group 
Ltd.

It is a leading 
distributor of IC 
and other 
electronic 
components 
based in the PRC
region.

Plover Bay 
Technologies Ltd.

It is a well-
established SD-
WAN router vendor 
focusing on the 
design, 
development,
marketing and sale 
of its products and 
services.

Star Properties 
Group (Cayman 
Islands) Ltd.

It is a property 
developer 
principally 
engaging in 
property 
development of 
industrial buildings
for sale or rental in 
HK. 

China Unienergy 
Group Ltd.

It is a producer of 
anthracite coal 
based in the 
Guizhou province, 
the PRC. 

Lifestyle China 
Group Ltd.

It is an 
established 
operator of 
department stores 
based in the PRC.
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Deloitte is their reporting accountant
Major deals completed in HK in 2016

Huajin 
International 
Holdings Ltd.

It is a leading 
cold-rolled carbon 
steel processor in 
Guangdong 
Province, the PRC.

Get Nice 
Financial Group 
Ltd.

It is a well-
established 
financial services 
provider in HK’s 
securities industry.

AP Rentals 
Holdings Ltd.

It is a leading 
equipment rental 
service company 
in HK. 

Bank of Tianjin

It is the only city 
commercial bank 
headquartered in 
Tianjin, one of the 
four municipalities
in China.

Jiayuan 
International 
Group Ltd.

It is an established 
property developer 
of large-scale 
residential complex 
projects and 
integrated
commercial 
complex projects in 
Jiangsu province, 
the PRC.

China 
Rongzhong 
Financial 
Holdings 
Company Ltd.

It is a leading 
finance leasing 
company in Hubei 
province with the 
longest
operating history 
among Hubei-
based finance 
leasing companies.
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Deloitte is their reporting accountant
Major deals completed in HK in 2016

Perfect Group 
International 
Holdings Ltd. 

It is one of the top 
fine jewellery 
manufacturers and 
wholesalers with 
approximately 30 
years of history in 
HK. 

NNK Group Ltd. 

It is a leading 
specialized online 
transaction 
service provider in 
the mobile top-up 
service industry in 
China.

Hypebeast Ltd. 

Headquartered in HK, 
it is a digital media 
company primarily 
providing advertising 
services to brand 
owners and 
advertising agencies 
on our digital media
platforms; and the 
sale of third-party 
branded clothing, 
shoes and 
accessories on its e-
commerce platform. 

Super Strong 
Holdings Ltd.

As a contractor in 
HK’s construction 
industry, it is 
principally 
engaged in 
general
building works 
and specialist 
building works in 
HK.

Hi-Level 
Technology 
Holdings Ltd. 

It is an independent 
design house (IDH), 
primarily selling 
electronic
components and 
providing IDH 
Services to ODMs 
and OBMs
of consumer 
electronics products.

Ever Smart 
International 
Holdings Ltd. 

It provides 
footwear design 
and development, 
production 
management and 
logistics 
management 
service.
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China Industrial 
Securities 
International 
Financial Group 
Ltd.

It is a full-service 
securities group 
based in HK. 

Deloitte is their reporting accountant
Major deals completed in HK in 2016

MediNet Group 
Ltd.

It provides 
corporate medical 
and dental 
solutions and 
different 
combinations of 
medical and/or 
dental services.

Classified Group 
(Holdings) Ltd.

It is a HK-based 
food and beverage 
group with a 
primary focus on 
offering western
cuisine in both 
casual dining and 
full service 
environment. 

Dining Concepts 
Holdings Ltd.

It is a restaurant 
group in HK 
serving a variety 
of cuisines, 
targeting different 
customer 
segments with 
mid to high 
spending power.

Janco Holdings 
Limited

A well established 
freight forwarding 
and logistics one-
stop service 
provider founded 
and
based in Hong 
Kong.

EFT Solutions 
Holdings Ltd. 

It is a leading 
EFT-POS solution 
provider in HK. 
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China
Molybdenum
Company Ltd. 

The group
specializes in
mining, smelting
and processing 
of
molybdenum and
tungsten.

Jiangsu Wanlin
Modern 
Logistics Co., 
Ltd.

It is a 
logistics provider
that focuses on 
woods imports.

Happigo Home 
Shopping Co., Ltd.

It is a leading 
company of new 
generation of home 
television shopping. 

Neway Valve
(Suzhou) 
Company
Ltd.

It is the largest 
and
world-renowned
industrial valve
manufacturer in
China.

Jiangsu 
Wujiang Rural 
Commercial 
Bank Co., Ltd. 

It is a leading 
rural commercial 
bank in Jiangsu 
province.

Deloitte is their reporting accountant
Recently completed A-share listings 

Xinhua 
Winshare 
Publishing and 
Media Company 
Ltd. 

It is an 
operational entity 
in the cultural 
industry.
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China Jinjiang 
Environment Holding 
Company Ltd.

It is the first private 
waste-to-energy 
operator in the China, 
and is the leading WTE 
operator with the 
largest waste 
treatment capacity in 
operation.

Singapore

U.S.

Deloitte is their reporting accountant
Recently completed overseas IPOs

ZTO Express 
(Cayman) Inc. 

It is a leading express 
delivery company in 
China and is one of the 
largest express 
delivery companies 
globally.
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Contacts

National Public Offering Group

Edward Au
Co-Leader
Tel：+852 2852 1266/ +86 755 3353 8075
Fax：+852 2815 8476/ +86 755 8246 3186 
Email：edwau@deloitte.com.hk

Dick Kay
Co-Leader
Tel：+86 21 6141 1838
Fax：+86 21 6335 0177
Email：dickay@deloitte.com.cn

Jay Harrison
U.S. Capital Market Leader
Tel：+852 2852 6337
Fax：+852 2527 3036
Email：jayharrison@deloitte.com.hk

Anthony Wu
China’s A-Share Market Capital Leader
Tel：+86 21 6141 1808

Fax: +86 21 6335 0177/0377
Email：xiawu@deloitte.com.cn

Taylor Lam
Leader of Northern China Region
Tel：+86 10 8520 7126 
Fax：+86 10 85207494
Email：talam@deloitte.com.cn

Ray Yim
Leader of Western China Region
Tel：+86 23 8823 1259

Fax: +86 23 8823 1259
Email：ryim@deloitte.com.cn

Bonita Chan
Program Senior Manager
Tel：+852 2852 1679
Fax：+852 2529 3072
Email：bonchan@deloitte.com.hk
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Our China Practice
• Over 10,000 people in 19 offices 
• Serving one-fifth of all companies listed on the 

Hong Kong Stock Exchange (HKEX)
• Leading position in public offering services in 

key capital markets and was the reporting 
accountant for the global largest IPOs in both 
2010 (Agriculture Bank of China) and 2011 
(Glencore International Plc)

• Advising the Ministry of Finance in the Chinese 
Mainland on the development of international 
accounting standards and tax systems since 
1993

• Leading the HK IPO services (in terms of 
accumulated no. of IPOs and proceeds raised on 
the Main Board since 2009)

• Leading the U.S. IPO services (in terms of 
accumulated no. of IPOs for Chinese companies 
since 2006)

We have achieved many industry firsts:
• The first to pioneer the listing of RMB-

denominated REIT (Hui Xian REIT)
• The first to bridge the gap between Japanese 

Generally Accepted Accounting Principles and 
the IFRS and assist on HKEX (SBI Holdings, 
Inc.)

• The first fixed single investment trust from 
Hong Kong’s hospitality industry in HK 
(Langham Hospitality Investments)

• The first state-owned distressed asset 
management company in HK (China Cinda)

• The first Mainland-based largest death care 
service provider in HK (Fu Shou Yuan) 

• The first Chinese private hospital operator in HK 
(Phoenix Healthcare) 

• The first nuclear power producer in China in HK 
(CGN Power)

• Asia’s largest integrated death care service 
provider in HK (Nirvana Asia)

• The first to list a Chinese fintech company at 
the New York Stock Exchange (Yirendai)

• The first Chinese express company listed in the 
U.S. (ZTO Express)

Deloitte China National Public Offering Group
Your Winning Team for Listing in Capital Markets

Deloitte offices

Beijing

Dalian

Tianjin

Shanghai

Suzhou

Hangzhou

Xiamen

Hong Kong

MacauGuangzhou

Xingjiang

Tibet

Qinghai

Sichuan

Yunnan
Guangxi Guangdong

Fujian

Jiangxi
Hunan

Guizhou

Chongqing

Hubei Anhui

Zhejiang

Jiangsu

Shandong

Henan
Shaanxi

Gansu

Shanxi

Inner Mongolia

Liaoning

Jilin

Heilongjiang

Taiwan

Hainan

Hebei
Nanjing

Chongqing

Ji’nan

Shenzhen

Harbin

Chengdu

Wuhan
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Deloitte China at a Glance

Changsha



About Deloitte Global 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), 
its network of member firms, and their related entities.  DTTL and each of its member firms are legally separate and 
independent entities.  DTTL (also referred to as “Deloitte Global”) does not provide services to clients.  Please see 
www.deloitte.com/about for a more detailed description of DTTL and its member firms. 

Deloitte provides audit, consulting, financial advisory, risk advisory, tax and related services to public and private clients 
spanning multiple industries. Deloitte serves four out of five Fortune Global 500® companies through a globally connected 
network of member firms in more than 150 countries bringing world-class capabilities, insights, and high-quality service to 
address clients’ most complex business challenges. To learn more about how Deloitte’s approximately 244,400 professionals 
make an impact that matters, please connect with us on Facebook, LinkedIn, or Twitter.

About Deloitte China
The Deloitte brand first came to China in 1917 when a Deloitte office was opened in Shanghai. Now the Deloitte China 
network of firms, backed by the global Deloitte network, deliver a full range of audit, consulting, financial advisory, risk 
advisory and tax services to local, multinational and growth enterprise clients in China. We have considerable experience in 
China and have been a significant contributor to the development of China's accounting standards, taxation system and 
local professional accountants. To learn more about how Deloitte makes an impact that matters in the China marketplace, 
please connect with our Deloitte China social media platforms via www2.deloitte.com/cn/en/social-media.
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