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E1.1 £3KEHREW 10058 (HER/HESFEIT)

BEx/ [EE:RA 20225 g\ WAL % PN 3147 Wil HEZEL% HiEZEL%
X HE (ETERH) (2021-2022)  (2021-2022,% ) (E%.EH)  (2021-2022)  (2021-2022, %)
EAFITE 2 13,547 (3.7%) (3.3%) 9,464 (8.2%) (11.5%)
BHF 2 24,031 (0.8%) 11.5% 4,782 (2.3%) 3.9%
bt F B 1 1,230 (7.6%) 3.7% 259 (92.7%) (92.2%)
i 1 1,285 (2.6%) (6.8%) 695 (33.2%) (36.6%)
MEX 2 9,411 3.9% 7.9% 3,510 (31.2%) (26.4%)
| 1 952 1.3% 16.4% 137 (19.7%) (20.0%)
HhE 11 1,048,844 5.8% 10.4% 136,220 (9.9%) (3.5%)
B 1 2,630 11.4% 23.3% 468 (39.7%) (28.9%)
2Rt 1 2,531 (25.2%) (16.0%) 552 (46.3%) (42.9%)
%E 3 133,643 6.8% 20.0% 76,830 (8.1%) (2.1%)
=E 1 1,717 (5.6%) 6.0% 161 (38.1%) (34.2%)
whE 3 11,288 112.8% 139.0% 4,723 21.5% 29.2%
EnEE 1 21,314 15.1% 15.5% 32,716 20.1% 24.6%
ez 1 3,230 16.3% 20.9% 2170 (18.2%) (11.6%)
= F 2 19,048 23.1% 38.2% 3,883 (12.7%) (7.2%)
BA 14 190,871 0.9% 7.8% 75,779 (15.7%) (5.8%)
ik 1 9,022 46.9% 45.7% 9,432 29.3% 23.2%
Tt 2 8,880 (17.2%) (7.0%) 878 (28.1%) (23.7%)
R 1 4,021 (8.1%) 2.8% 1,330 (34.5%) (26.9%)
BEF 1 4,007 27.5% 43.2% 384 (13.8%) (8.2%)
E[E 7 87,787 8.3% 25.3% 22,479 (19.2%) (14.6%)
FEYEZT 7 75,097 9.9% 23.4% 42,817 (12.7%) (5.8%)
B 4 29,225 (7.4%) 9.2% 10,183 (47.8%) (39.9%)
Bt 1 3,731 (9.4%) (5.4%) 760 51.7% 83.3%
TEEE 1 3,192 26.4% 34.8% 1,075 4.9% 16.4%
%=[E 1 1914 21% 14.0% 291 (19.7%) (16.2%)
+EH 2 5,622 19.9% 80.5% 11,602 67.2% 130.5%
BB 2 1 4177 17.9% 17.9% 453 (19.8%) (19.8%)
= 11 51,945 1.7% 9.3% 29,345 (42.6%) (36.7%)
35 13 165,183 13.2% 13.2% 117,024 (18.9%) (18.9%)
&it 100 1,939,979 6.3% 20.9% 598,577 (14.9%) (10.8%)

#ELE. Global Powers of Construction (GPoC) 2022 (2023£F78) . B AIAFMEEEA
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E1.2 £KBREWI1003E (FRKAHER)

20225 - ER/ 2022FWPN BT % KWAZER% 2022FH{E HEEL» HIEZEE%
#eg WE  (ETEF) (2021-2022) (2021-2022,FT) (£5T.EHF) (2021-2022) (2022-2021,%4)
| 728 A AL I\
1 j?&%ﬁm 2 oE 305,402 4.2% 8.6% 33,007 0.0% 8.6%
5 s I\
2 :q;féfﬁﬁﬁ@“ i 171,549 3.1% 7.6% 18,780 (9.6%) (1.9%)
= LA I\
3 ;P%sg%fﬂ” BRE g 162,923 3.0% 7.5% 14,132 (8.7%) (0.9%)
ERBE IR
4 ;;/:\% cc gé) LR 107,040 1.0% 5.0% 15,832 (13.3%) (13.3%)
EaeR T
5 ;;/:\’% (,\/Téc) BB hg 88,077 13.5% 18.4% 8,866 (22.8%) (16.3%)
HRE SRS
6 BRR/2AE] (POWER i 85,096 (3.0%) 1.2% 15,544 (20.1%) (13.3%)
CHINA)
7 VINCI SEE 64,970 11.2% 24.9% 56,316 (6.2%) (0.3%)
Ab:ﬁg‘ﬂ-ﬁ}l ﬁ
8 ;;z\;“’( CEE% S o 54,450 9.0% 13.7% 11,845 (23.6%) (17.0%)
9 BOUYGUES RE 46,690 5.0% 17.9% 11,192 (18.4%) (13.2%)
N £ RL
10 ég?ézﬁﬁﬁﬁ I 42,508 (2.4%) 1.8% 3,356 (33.5%) (27.8%)
DAIWA HOUSE
11 INDUSTRY CO. A& 39,523 1.6% 7.6% 17,265 (9.9%) (1.0%)
(DAIWA)
ACTIVIDADES DE
12 CONSTRUCCIONY  F¥E%F 35,412 7.5% 20.8% 7,405 0.1% 6.4%
SERVICIOS, S.A. (ACS)
13 LENNAR CORP. £ 33,671 24.1% 24.1% 25,454 (19.1%) (19.1%)
14 DR HORTON £ 33,480 20.5% 20.5% 23,165 (22.5%) (22.5%)
15 SAMSUNG C&T CORP. &[] 33,413 11.0% 25.3% 14,652 (10.4%) (5.4%)
16 SEKISUI HOUSE A& 26,464 15.0% 19.7% 12,464 (8.1%) 13.6%
17 EIFFAGE, S.A. EE 21,982 (0.7%) 11.5% 9322 (5.4%) 0.6%
18 ?DRS(ELET% TOUBRO e 21,314 15.1% 15.5% 32,716 20.1% 24.6%
ORI B
19 B ERRAS) i 20,085 26.3% 31.8% 10,036 11.0% 20.4%
(SICHUAN R&B)
20 KAJIMA CORP. EEN 18,514 3.0% 9.0% 6,040 (15.8%) (7.5%)
21 STRABAG B F 17,936 (0.9%) 11.3% 4,297 0.4% 6.7%
22 OBAYASHI CORP. A& 17,118 2.8% 8.8% 5,308 (19.4%) (11.4%)
HYUNDAI
23 ENGINEERING & e 16,442 4.2% 17.6% 3,094 (25.6%) (21.5%)

CONSTRUCTION CO.
LTD. (HDEC)
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20225 - EXR/ 2022FAN  WAEL% WAEIL% 20225FTHE  H{EER% HEEL%

H& = X (ExX.B®A) (2021-2022) (2021-2022,K4m) (Ex.BHH) (2021-2022) (2022-2021,7A&H)

24 PULTEGROUP ESE| 16,229 16.5% 16.5% 10,283 (27.8%) (27.8%)

25 SKANSKA AB ol 16,128 (3.8%) 13.4% 6,513 (39.0%) (29.7%)

26 JEAI\(I:SIEISEERING ESES 14,923 5.9% 5.9% 13,821 (20.4%) (20.4%)
DAITO TRUST

27 CONSTRUCTION BHA 14,093 0.4% 6.3% 7,287 (7.7%) 1.5%
(DAITO)

28 FLUOR CORP. EEs 13,744 10.5% 10.5% 4,933 40.8% 40.8%

29 TAISEI CORP. HA&R 13,739 (1.5%) 4.3% 5,828 (26.7%) (19.4%)

30 SHIMIZU CORP. BHA 13,202 (3.8%) 1.8% 4,463 (27.8%) (20.6%)

31 DOOSAN B [E 13157 14.1% 28.7% 870 (35.1%) (29.6%)

32 AECOM ESES 13,148 (1.4%) (1.4%) 8,499 (6.0%) (6.0%)

33 ACCIONA PEYEIF 12,863 34.2% 50.7% 10,700 (3.8%) 2.3%

34 Eggg?&o =P 12,701 (2.8%) 20.5% 3,558 (8.0%) 4.8%

35 :L%ALSIIT\IOGUSP AR 12,348 (10.0%) (4.8%) 5,017 (28.1%) (21.0%)

36 BALFOUR BEATTY H[E 11,049 (3.1%) 7.9% 2,402 (1.9%) 9.9%

37 Saipem SPA BRF 10,525 36.2% 52.9% 2,409 15.9% 23.2%

38 NVR ESES 10,364 19.1% 19.1% 14,848 (27.1%) (27.1%)

39 TOLL BROTHERS ESES 10,276 21.9% 21.9% 4,723 (34.7%) (34.7%)

40 SéNEgTGR”CIJEE'FIa(lDNNG & 5 [E| 9,521 20.6% 36.1% 1,429 (49.4%) (46.6%)

Y GRUPO CARSO 2PE 9,022 46.9% 45.7% 9,432 29.3% 23.2%

ALINI IMPREGIL

42 gPA GILo =wil 8,523 10.0% 23.5% 1,474 (37.8%) (33.8%)
FOMENTO DE

43 CONSTRUCCIONES Y #a3Lar 8,118 3.0% 15.7% 3,866 (27.9%) (12.1%)
CONTRATAS, S.A.

44 HASEKO BA 8,099 6.1% 12.4% 3,440 (11.2%) (9.8%)
DAEWOO

45 ENGINEERING & 5 [E| 8,066 6.3% 20.0% 1,367 (31.4%) (27.6%)
CONSTRUCTION CO.

46 FERROVIAL PEYESF 7954 (0.8%) 11.4% 19,066 (17.2%) (12.0%)

47 WORLEY fﬂﬁ 9,705 43.5% 1.9% 5164 16.9% 10.1%
BARRATT

48 DEVELOPMENTS PLC xHEH 7,011 8.1% 9.5% 5,695 (41.7%) (33.7%)
ROYAL BAM GROUP

49 N?/ GROU for= 6,972 (19.4%) (9.5%) 623 (25.6%) (20.9%)

50 MYTILINEOS Ll 6,643 110.8% 136.7% 2,953 26.8% 34.8%

HOLDINGS

09
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20225 - EXR/ 2022FW N BAER% KWAZER% 20225FH{E HEEE® HIEEL%

HeZ = X (ZEw.HH) (2021-2022) (2021-2022,A4mM) (Ejx.BH) (2021-2022) (2022-2021,Z4H)

51 KBR EJE| 6,564 (10.6%) (10.6%) 7,207 8.3% 8.3%

SR
52 LENDLEASE AR 6,505 (10.9%) (8.3%) 4,300 (26.9%) (20.7%)
FI T

53 SACYR, S.A. gl 6,165 11.5% 25.2% 1,820 7.6% 18.2%

54 PEAB AB frogiiit 6,121 (10.9%) 51% 1,631 (56.2%) 49.6%

55 PORR AG B I 6,095 (0.3%) 11.9% 485 (20.7%) (15.7%)
e 0= G L

56 /B;iti;%u*ﬂy‘ﬁﬁ FE 5,945 (19.8%) (16.4%) 199 (34.8%) (29.3%)

gANI=]

DL E&C (antes

57 DAELIM INDUSTRIAL &5 5,803 (12.9%) (1.8%) 986 (7.9%) (2.8%)
CO. LTD)

58 SNGLAVALIN INC. INEKX 5,802 (1.3%) 2.4% 3,096 (27.8%) (22.8%)

5 | B TR B
59 z\?;?: br TAE i =a 5,769 1.9% 6.3% 2,798 (29.9%) (23.9%)
L\ [=]

60 TAYLOR WIMPEY PLC  #E[H 5,468 (7.3%) 3.1% 4,374 (49.5%) (43.5%)

61 NCCAB progiiil 5,357 (13.9%) 1.5% 911 (53.4%) (47.4%)

62 PERSIMMON PLC FEE 4,721 (5.0%) 57% 4,700 (61.9%) (57.4%)

63 BELLWAY PLC H[E 4,655 9.8% 13.3% 3,676 (34.7%) (25.4%)

64 ’F\)AL(éRGAN SINDALL ZEE 4,469 1.1% 12.4% 876 (44.6%) (38.0%)

65 TODA CORP. =W 4,465 6.6% (1.1%) 1,879 (16.4%) (8.2%)

66 E(F;IQ/IPORIS SERVICES EE 4,421 26.4% 26.4% 1,166 (8.6%) (8.6%)

67 KIER GROUP PLC FEE 4,334 3.4% (2.2%) 369 (54.3%) (48.5%)
ORASCOM

68 CONSTRUCTION Fe] B v 4177 17.9% 17.9% 453 (19.8%) (19.8%)
LTD.

69 GEK TERNA &HhE 4,148 206.5% 244.2% 1117 7.0% 14.0%

70 VEIDEKKE ASA B 4,021 (8.1%) 2.8% 1,330 (34.5%) (26.9%)

71 MOTA ENGIL SGPS HET 4,007 27.5% 43.2% 384 (13.8%) (8.2%)
PENTA-OCEAN

72 CONSTRUCTION CO. H#A 3,987 (10.2%) (4.9%) 1,438 (35.8%) (29.4%)
LTD.

73 TUTOR PERINI CORP.  £[H 3,791 (18.3%) (18.3%) 389 (38.5%) (38.5%)

74 EE&J:\IESAAT VE TEH 3,770 31.9% 31.9% 10,625 66.7% 129.4%

75 IMPLENIA AG I+ 3,731 (9.4%) (5.4%) 760 51.7% 83.3%

76 KELLER GROUP PLC  #[H 3,643 19.0% 32.4% 704 (27.0%) (18.3%)

77 AECON GROUP INC.  fnZEX 3,609 13.8% 18.1% 414 (49.0%) (45.4%)
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20224 - Ex/ 20225 BWAZELE% WAZER% 2022FH{E  H{EEML% m{EELY%
e F WE  (ETEF) (2021-2022) (2021-2022,K7) (ELEF) (2021-2022) (2022-2021,%7)
SUMITOMO MITSUI
78 CONSTRUCTION CO. Bz 3,590 (9.7%) (4.4%) 536 (24.4%) (16.9%)
LTD.
BRASCON HUARTE
79 fAlN ;CAO Y FYLIF 3,434 4.4% 17.3% 284 (58.7%) (56.0%)
80 ELECTRA LTD. M3l 3,230 16.3% 20.9% 2,170 (18.2%) (11.6%)
81 CTCI CORP. f 3,192 26.4% 34.8% 1,075 4.9% 16.4%
=7
BERKELEY GROUPS
I 0 0 0 0
82 OLDINGS e 3,191 5.3% 6.6% 6,188 (26.9%) (19.6%)
83 EoAﬁ/;MA ANDO B4 3,029 (8.7%) (33%) 1257 (12.2%) (3.5%)
GRANITE
- 0 0 0 0
84 CONSTRUCTION NG, £ 2,804 (6.8%) (6.8%) 1,534 (13.5%) (13.5%)
PER AARSLEFF
0 0, 0 0
85 OLDING & 2,630 11.4% 23.3% 468 (39.9%) (28.9%)
86 YIT OV I 2,531 (25.2%) (15.9%) 552 (46.3%) (42.9%)
ITALIAN-THAI
87 DEVELOPMENT = 1914 2% 14.29% 291 (19.7%) (16.29%)
PUBLIC CO. LTD.
88 HEIMANS NV o 1,909 (7.7%) 3.7% 255 (33.9%) (29.7%)
89 TEKFEN HOLDING AS  +H 1,852 1% 89.0% 977 94.4% 143.4%
STERLING
90 CONSTRUCTION CO. %[ 1,769 11.8% 11.8% 1,003 27.8% 27.8%
INC.
91 COSTAIN GROUP PLC %] 1,758 12.6% 25.2% 131 (34.1%) (26.29%)
92 BAUER AG = 1,717 (5.6%) 6.0% 161 (38.1%) (34.2%)
93 GALLIFORD TRY PLC [ 1,647 8.6% 10.0% 230 6.6% 20.8%
94 M AB Bhit 1,619 (4.9%) 12.2% 1128 (63.7%) (58.1%)

HJ Shipbuilding &
95 Construction (antes  H 1,385 (7.1%) 4.9% 81 (11.4%) (6.5%)
HanjinHeavy)

96 MRV ENGENHARIA i 1,285 (2.6%) (6.8%) 695 (33.2%) (36.6%)

97 CFE ealling 1,230 (7.6%) 3.7% 259 (92.7%) (92.2%)
GRUPO

98 EMPRESARIAL SAN Gisgsizs 1,150 4.8% 17.7% 276 (24.0%) (19.2%)
JOSE SA

99 ELLAKTOR SA whE 1,099 1.5% 14.0% 653 26.7% 34.7%

100 SALFACORP SA EF 952 1.0% 16.0% 137 (18.0%) (20.0%)
&it 1,939,979 6.3% 20.9% 598,577 (14.9%) (10.8%)

#ELE. Global Powers of Construction (GPoC) 2022 (2023478) ; A AIAFMEEA,
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PEEHTW2022EEEMRFRRRE | £IRBHTLHE

HEE oW ERIEE z(gfgg z(gl_fgg L% ““Eﬂ’%%;
1 VINCI EE 56,316 60,043 (6.2%) (0.3%)
2 FREEREMDBRAS(CSCEC) ==]E3| 33,007 32,998 0.0% 8.6%
3 LARSEN & TOUBRO LTD. (L&T) ENE 32,716 27,240 20.1% 24.6%
4 LENNAR CORP. ESE 25,454 31,456 (19.1%) (19.1%)
5 DR HORTON ESE 23,165 29,895 (22.5%) (22.5%)
6 FERROVIAL I 19,066 23,020 (17.2%) (12.0%)
7 RERSEHERASCRE) B 18,780 20773 (9.6%) (1.9%
8 DAIWA HOUSE INDUSTRY CO. =N 17,265 19,170 (9.9%) (1.0%)
9 ;‘é%ﬁg}ﬁﬁ%ﬁ}ﬁﬁﬁ@a ==]E3| 15,832 18,260 (13.3%) (5.9%)
10 HE SRR ERAS i 15544 19,448 (201%) (13.3%)
(K NVR £E 14,848 20,370 (27.1%) (27.1%)
12 SAMSUNG C&T CORP. EES 14,652 16,347 (10.4%) (5.4%)
13 TEAREHERAACR)  FE 14132 15,474 (8.7% (0.9%)
14 JACOBS ENGINEERING ESE 13,821 17,357 (20.4%) (20.4%)
15 SEKISUI HOUSE HA 12,464 13,565 (8.1%) 3.9%
16 MERRE R RN BRAT FE 11,845 15,496 (23.6%) (17.0%)
17 BOUYGUES FEE 11,192 13,715 (18.4%) (13.2%)
18 ENKA INSAAT VE SANAYI AS +THH 10,625 6,374 66.7% 129.4%
19 PULTEGROUP *£E 10,283 14,251 (27.8%) (27.8%)
20 ACCIONA [isp % 10,100 10,499 (3.8%) 2.3%
21 MR A ERARNBRAT HE 10,036 9,046 11.0% 20.4%
22 GRUPO CARSO itk 9,432 7,295 29.3% 23.2%
23 EIFFAGE, S.A. EE 9,322 9,854 (5.4%) 0.6%
24 FEVRERITERNBRASMCCO) 8,866 11,490 (22.8%) (16.3%)
25 AECOM EE 8,499 9,041 (6.0%) (6.0%)
ACTIVIDADES DE
26 CONSTRUCCION Y SERVICIOS, PRIEEF 7,405 7,401 0.1% 6.4%
S.A. (ACS)
27 DAITO TRUST CONSTRUCTION HA 7,287 7,893 (7.7%) 1.5%
28 KBR E£E 7,207 6,657 8.3% 8.3%
29 SKANSKA AB InH 6,513 10,684 (39.0%) (29.7%)
30 BERKELEY GROUPS HOLDINGS  zHE 6,188 8,462 (26.9%) (19.6%)
&it 461,865 513,572 (10.1%) (1.6%)

#lskiE, Global Powers of Construction (GPoC) 2022 (20234%7R8) .
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20225, FEHAFIB0BMSRAE MW F, ARMWHHELIL Y MUK TR, SH{EKSE 110.5%, &F,
M BRI EARNERASHESS LK TIET1%, B, mERSNTERRKNERAIHEIRII T
NIRIEAC, (B EECEIEN R O R e RRIE . BIEMBRCR RGN N ERNE, RRAMITE, &
IRV SRR IAE,

BEPH=RAARSHEZINS-10%NEKE, LTERIANMELSBEETNERERIRE.

& 4 Samsung C&T CorpaifEANE T2 10.4%, ilarsen & ToubrofSEL: 7 HEA BT %H, 462021
FEE1%HIGKE, 2022 mEH —F1E1HK20.1%, FE 1zl B7ZH52022F 5130584521837,

N

/

B i £ A

AT3038 MV Y BT E L TE8.9%, Br+EH A WEnkamEIK66. 7% MAP F i WACSTHES LFHF
5N, EA DV HEHRIBETE, 202280 THRETLELERNES), EEHITX SV ERIIREL. Bt
&, VindmEHz s EEE, ARTHERBAE, EXTHENTET76.2%,

O O O

EE&W

20224, EE MU HEFETE20%, BT HHEAFI3058HIKBRTEIZ8.3%5h, FT305% AV H MO 4k

2022F W EH BT T, RPASREVHIAPMMERER, FEEREELLennardiD.R. Hortonif F15
B TEERINESTIM2ARFLESS, REAMESTHEIRNLETE, DAAMFI2022158 54K
$£5%,

BT EREZAFHERNTE, SHERERFB0EHEFSRBKE T2021ERENTE, 52019FMAKFAEY, BT
2019F B h 2 B Fr A A A 1B i Z RTAIKF



3. EFFY A RI3038 534

20228, =IREFNAW10052EFRHE BN S LM E—FH
15%FE16%, EFNEFEET, SIREFRIELI2019
FHB R BRENERHEE GHE19%8KFE,

—HDR, ANERRR TRT A BEERRAITY, H
ElVREE EEERABRE, BREASHE-LETKBND A
AR, BEARERARESRETN, HEANBITEES
EH, AEFTERNENDREET, K IABMEIIA
NEBEEHEAY, ZRERZENEF G, WEMIE K
BB EIIHET,

BRIETIYNX—FREs T — MR TFENTY, &
Y, 2P, HEFMSEIENTREXEE, FHiH
HRAWHN—FTUHFAEAEES, RESHHOVHET
F, HARPNEIE, EEAIYSENTEEULIESR
Lo Moo, —ERRPVBROVAREMNIIFEL T LR
RIEGEZERML, RbHI TERMAL “EHE K
ITARMIRE, ERENEIRERRIE. AEERT, KEZ
RV ARSI FEEREF R,

I
£
-
+ —
—
-
-
| =
|
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=z
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PEEHTW2022EEEMRFRRRE | £IRBHTLHE

K, EER, WANFZEL, FHRBMEREL, 2
ARZEREFNEEZRIOTRIRS!, CE2FRBMEKREISN
S, FHRESERNIE TR, XLEWHBARGEDHH
EXNREHBRAGVERZT TS, EXFERT, 2022
F, ERRBREWAIS0ERESBEATZIUIIMEBBAL S
16%, #2021 M15%EE BRI, BIET20195E19%HE
FRULA A EE

S53EEERL, RNt VHERREREDARS, RKEKXKE
AN H EEIA61%, ENEfkLarsen & ToubrofnssE AE
M I EIBRIC (5 EE 518 37%F034%,

52021548k, B LEARATFEREHF Ak LennarfiD.R.
Hortonmygonm, A7 FEE MRS XLIN 7 10%H 5N
No ACSTIRALTKER1008 R R ANERRABES, A
RIS T ITNH BN, R2021FHI8O%FE Frigm, A
if1, yEEMIVINCIN35529F £t (56%) WA E X4
MERHEBRANEE,

&/, SEEFEMRL, TEMBANEZRAWHATRR
AEBEEATY, Hit, REMSMIADBIR S BBART7%
#113%,
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3.1 20225 FI303RM £ B R A S EFRFIENIBAFER

we  aw =R/4E Pege o Ean
1 VINC] EE 35,529 29,441 55.7%
2 ACS g2z 32,072 3,339 90.6%
3 BOUYGUES EE 21,231 25,459 45.5%
4 CSCEC HFE 16,045 289,357 5.3%
5 STRABAG B 15,497 2,439 86.4%
6 CCcC FE 14,661 92,379 13.7%
7 SKANSKA AB T 4 12,559 3,569 77.9%
8 POWER CHINA FE 11,120 73,976 13.1%
9 SAMSUNG C&T CORP. =4S 10,770 22,642 32.2%
10 CREC FE 8,684 162,865 5.1%
M CRCC HFE 8,037 154,886 4.9%
12 L&T ENE 7,792 13,522 36.6%
13 CEEC FE 6,952 47,498 12.8%
14 EIFFAGE, S.A. pZREd 6,901 15,081 31.4%
15 HDEC E=4Ed 6,409 10,032 39.0%
16 KAJIMA CORP. AA 5,557 12,958 30.0%
17 JACOBS ENGINEERING ESES| 5,048 9,875 33.8%
18 FLUOR CORP. ESE| 4,925 8,819 35.8%
19 SEKISUI HOUSE AR 4,709 21,755 17.8%
20 OBAYASHI CORP. ZFN 3,826 13,292 22.4%
21 MCC FE 3,421 84,656 3.9%
22 SHIMIZU CORP. AA 3,420 9,782 25.9%
23 TAISEI CORP. HA 1,374 12,365 10.0%
24 LENNAR CORP. ESES 987 32,684 2.9%
25 SCG s 811 41,697 1.9%
26 PULTEGROUP £E 455 15,774 2.8%
27 SICHUAN R&B F 257 19,828 1.3%
29 DAIWA HA - 39,523 0.0%
28 DR HORTON EE - 33,480 0.0%
30 DAITO HA - 14,093 0.0%

&ait 253,010 1,313,104 16.2%

k3R, Global Powers of Construction (GPoC) 2022 (2023478) ,



4202245 BV

SERAFH BRI E M2 ERER I FT3038 20225 /9

WA SR =4 T #mm, BIS0RBIHEME N T 6%, HaREA
HRTETREMETHNAE, EEAHEKZEA4150995H
xot, EIR11%, [, #HREIEMT10%, BRME AT
RS THTEBIANGE, EeXERNeVEFEREMES
BERIESRESD TRFEERREEZ T5.7%, A, BRETE

W, BRESNERAIFIAREEZESL 2%,

2022F KR FFI30R A S GiHF T, JEMSER
MM EREUATER (LEL0) .

o FEPEAIE S HE R B 2021 S 194.5% & E4.3%, FHA
BREERNE, #AEENE20215F/3.8%Ek £20224 1
3.4%,

SRRV AT RN SR HEEER T, A
BERMENTE, BHATAIEEAS.7%, 52021F5:5F, 2E8
TFEENERRRI0BBETRENENESTH, &%
EINFASER THARZRE SN E8E I HRESHFE
R, RE MU BBATAIERIBER ST, 20225845
BIAERH2021FM16.1%IE K E10.9%, ZEFITFEENSH
SEANEEHRN RIS, BOME I IRERSHRTFEEM
20215 16.8%IEE 2022 8971%, FHFZ2I LIHES, H—

E4.0 £3KEH LA 303RAIM FLL 3

PEEHTW2022EEEMRFRRRE | £IRBHTLHE

77, Tl 3R & B SRR ERH4.5%, B20216 T
O3 MBI,

20224 AR M BBBT RS IAIE TR, £
OHERERNE, THARATFINE 5202148 L BE 751
B, BEEA.2%,

MR BWERT S, AFAS0RLEHETEN%, BRRKRESE
PR &80 6%, f£—EEE LHUR T HE TR, 4
B582022F 19k B R A2021F 193.1%7 = 3.3%, B
Al B s R A FT3058h IR ESHAL,

BRFWEETE, EEMIVIRGHSE TR EER22.9% K
1=, T BRNANIL I 1l 3R 5 A0 B3 7 I 28 &R0 512 12.9%A0
10.1%,

2022FE B RS REUEINT10%, 35 5328,465H H£TT,
BAEXZ BEFEEEEEZR. ZEECIVIRENERSEN
ZEEE59.9%, M RN AN M 4l R & A9 EE 4B 1530%, &t
ARSI ERIT BRHE AN AR R R RS HHER
M, BN 5> 73081.43F00.365, EE 459354
0.3FMO01%E, 548k, TMEVHHEIEBRESE S, 254
4. 4453501, 215,

o RIHARIVEIR (TER11%) , fn EIKEOHEZ 3%, HESIKE
MEMLEZEA0.9, WMV ERETH EFTNHTES.,

amm  BEERE PHE BES/ BMS/ TEMKE CUREYER SES/ERN mExH BE $ES

HEE emE R DE SAT  MIBMEETE  BMEERE WSS WS waE
Tl 4.5% 3.5% 37.4% 1.2 0.7 8.0 4.4 4.1% 34% 10.1%
EEM 16.9% 12.5% 9.9% 0.1 13 43 03 0.8% 1.4%  22.9%
0 | =4 71% 4.6% 31.5% 03 15 55 1.4 5.1% 47%  12.9%
B1303% 5.7% 43%  34.8% 0.8 0.9 0.9 3.0 4.0% 33%  12.1%
%31-1005% 6.8% 43%  24.6% 0.3 1.2 1.2 15 2.8% 3.6% 9.5%

* M E=SE RS HE
#HRLkIE . Global Powers of Construction (GPoC) 2022 (20234%78)

RN RIMEZLFER.
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PEERTW2022F EEIFRRRRE | o ERZHTLAW ST

1. PEEF ST S EHRI

1.1 AR

M2018F E2022F IWNIEKEMN T HEHKE, EVRANLTRIORAPERR., hETK, TE%KRE, PERE. HETE
R AP EEEASFEWRALGINTHREIGKES, 202262 EAFM~TL T, THRMERESENE, EVRAERSE
Figz.

&AW EZFR 20225 20214 20204 2019 2018
PERZR 8.6% 17.2% 13.7% 18.4% 13.8%
HhEPE 7.6% 10.1% 14.6% 14.9% 6.8%
TE%E 7.5% 12.0% 9.6% 13.7% 7.2%
hExZ 5.0% 9.3% 13.0% 13.2% 1.7%
hEBE 1.2% 13.6% 42.8%* 18.0% 11.0%
FREAFE 18.4% 251% 18.2% 17.0% 18.7%
hERER 13.7% 19.2% 9.3% 10.4% -4.4%
geT 1.8% 21.5% 12.6% 20.5% 20.0%
PS=3:-3n) 12.9% 31.3% 22.2% 1,280.5%** -4.2%
HEHF 14.9% 25.4% 5.6% 27.2% 39.1%
&it 8.2% 15.3% 15.2% 18.3% 9.4%
WA RE

40.0%

30.0%

20.0%

10.0%

0.0%

2022 2021 2020 2019 2018

-10.0%
ehERE whERGE whEGKE hERE shESE shEFE sPEEE =" LEERT whENY eRERD

*REEZ2020F I NG KERSEER2022GHEBE L 4 F— =6 Thk &3, 132021, 2020 7 th 3R #1T 7B B E,
B RHM2019F WA KRR S TER2020F R ERMNE AR —EH T &I, W2019F T LHIRET TIEWMIBE,
BIRFR: WA RKE=(REEWBIN-EEEWBN/EEE WA, EVBAKIEFE EHAS2018-20225 F iR &,
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1.2 EH%E

MEFNERNZEEHEKRE, TEBZEMNRNI0REURHE—{, SEFHEFERLI3.6%, FEERMPEZEZEFEK
FRAEE, SEFHEFNREIR3.0%, PRERGOENRAFRTEMBRSN, SEFHENRMNA8S%, 2022FF, 10K
BRI ENEH104%, 52021FH10. 7% B TE, BTEM~TLTT, FRAE, SEERNKCF=LERM,

LW EER 54 20224 20214 20204 20194 20184
EBE 13.6% 12.3% 12.1% 14.4% 14.2% 15.0%
FEREZ 13.1% 12.4% 13.2% 13.6% 13.1% 13.3%
RERE 12.7% 11.6% 12.5% 13.0% 12.8% 13.5%
thE 4 11.2% 9.6% 10.6% 11.4% 11.6% 12.6%
hEZEHR 11.1% 10.5% 11.3% 10.8% 11.1% 11.9%
RERE 10.5% 9.3% 9.5% 11.0% 10.8% 11.6%
rh[E sk 10.2% 10.0% 10.2% 10.2% 10.0% 10.2%
beeT 9.9% 9.0% 9.4% 9.7% 10.3% 11.2%
PEkE 9.7% 10.1% 9.6% 9.3% 9.6% 9.8%
ok 22 B4 8.5% 9.1% 8.7% 7.8% 7.0% 9.7%
ERE
16.0%
—=X
14.0% , — — — —
T :F—
12.0% —§ — ?7
. S
8.0% ¢ o—
6.0%
4.0%
2.0%
0.0%
20224 20214 20204 201945 20184

—o— PERR —m—PERE —h— PEKE o PERE H—hESE
—o—thEFIE —— PEER —— LERET —— PE{H —e—[RERH

HIEARR: EFIR= (BN AW, BB, B ARE EhRs2018-2022F EfRkE,
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1.3 3%

MENENDHRE, BRFHNEESNATERR, ERAFFESHREANN L, TEZE, PEERMSDENFSFEAR
i, EhFFERXEN3%-4%; FEBE, REKE, PEPK, REROHEZFEFANIEFESFERKXEH2%-3%, £
BETFNREAFREATENES, 2022835 AH0.6%, ME+REREIVHRE—R,

LA EZFR S 20224 20214 20204 20194 20184
FRE R 4.2% 3.4% 41% 4.4% 4.5% 4.6%
PERE 3.6% 3.4% 3.4% 3.1% 3.9% 4.1%
PEGEE 3.3% 2.8% 3.0% 3.2% 3.9% 3.8%
PEE 3.3% 3.7% 3.6% 3.5% 3.2% 2.6%
PEBZE 2.9% 2.7% 2.6% 2.6% 3.0% 3.4%
PES%E 2.8% 2.9% 2.9% 2.8% 27% 2.7%
FEHR 2.8% 3.0% 2.8% 2.8% 3.0% 2.4%
e 728 BE ) 2.6% 2.4% 2.2% 2.3% 1.5% 4.6%
thEdE 2.3% 2.2% 2.3% 2.3% 2.2% 2.6%
eI 1.5% 0.6% 1.4% 1.4% 2.1% 2.0%
FRE

5.0%

4.0%

3.0%

- |H|||I|I||||||H|I||||||H|I||||
N ||| |H|I||||||||I||| ||||I|||
0.0%

2022% 20215 20205 20195 20185
sREZER shESY% ehEkE chEXRE shESRE shEFA shEGERE s LEET shERY sRERD

HURARE: B ER= M LW, BFE, EWRAFHE EHRs2018-20224 iR &,
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14 BHFERE

MNBBRFIRRE AL HERFKE, GREBEN, HAERCVSHSERFRFFEEKER, HPFERR. FEFEK. F
EgE, PEEREPERN2022F ZRIBRREGAI0N L, PEZRDASNEMLSIE—, §2018FM91.865123 75148
KE2022FM2.657512, AERTHERERNA2%, REFERKERB2018FEREESD, FRERRREFHASY-11%, FEBK,
REkE R P EED R E202261598131 51512, BERNESAETHRERCL PIBRTR, B2019FM145212TH
KE20226F13,088127T, MAFIBKEBL112.6%,

&N ZFR SEF 20224 20214 20204 20194 20184
FEER 11.4% 10.8% 9.3% 7.8% 9.3% 20.0%
FEA 13.9% 18.5% 13.5% 13.6% 12.0% 11.7%
RE R 13.2% 12.6% 8.9% 14.9% 17.8% 11.7%
hEzE 12.3% 8.6% 6.7% 16.1% 17.0% 13.0%
hEBE 12.9% -3.3% 10.2% 19.5%* 14.6% 23.7%
FEAE 7.2% 7.7% 7.3% 10.4% 4.5% 5.9%
MERERZ 14.2% 25.6% 11.1% 12.9% 8.3% 13.2%
bEET 13.6% 37% 10.1% 24.9% 19.2% 10.3%
MEH®F 17.6% 9.4% 30.8% 17.4% 19.4% 10.9%
PR B ** 350.3% 29.8% 30.8% 25.3% 1,651.2% 14.4%
BEFERE
30.0%
20.0%
10.0%
0.0%
20224 20214 20204 20194 20184
-10.0%

PREER ePERK ePEKE sPERE sPEBZE shERE shEEE s« EET wfENE ekERA

*ESEZ2020F 2 KR S TER2022F PEERZE AR —EH TSI, 2021, 20205 T b HUIRET TIEMIBE,
BB SETHRR KR R2019ERR KRR S T ER2020FHERMN KX R —RE T L&, W20194 9 tLEER T T8 MiF%,
BIERR: DHRIBKER=(ERBRAS-FOEHE) FHESH, 2R HERE LHAS2018-2022F F k&,
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15 BEREE

RN RO BRRE, BRRRD, FEIREFENSS, HARALY20226 M7 fERR2021 F19EfH L
T, ERBEEY . LRI, HidUAnERER ERNESONN T, ARKSI TROLS, BFTERR, T
¢%‘m1%@ hERE, PR, PERARTEERENNERATRE, BEERBATT—RIE, TSR
BILRIBE—RHE, %R E 20185 75% 800 E 20226 £71%77%, SATUHEEN, KEEGRALLNE

ﬁﬁi%%%i?@ K.

LW EH 20224 20214 20204 20194 20184
B B4 88.8% 90.1% 90.5% 88.1% 66.9%
EET 86.1% 85.4% 86.3% 85.9% 83.6%
hERE 76.9% 76.0% 74.7% 76.2% 80.0%
hE g 74.8% 71.7% 71.0% 73.1% 75.6%
EkE 74.7% 74.4% 74.8% 75.8% 77.4%
hERR 74.4% 73.2% 73.7% 75.3% 76.9%
hE Tk 73.8% 73.7% 73.9% 76.8% 76.4%
hE A 72.3% 72.1% 72.3% 74.5% 76.6%
hEZ R 71.8% 71.9% 72.6% 73.6% 75.0%
hE L2 70.0% 70.5% 70.1% 67.6% 63.9%
Tl b
100.0%
80.0%
60.0%

0.0%

202245 20215 20205 20194 20184

PREER e fERK efERKE cPERE «FEBE «hERE «hEEE - LEET wHELE wERERD

HURKIR: H- R GR= B/ R RH, ARSE. B REHE L /AS2018-20224 iR &,
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1.6 FEENTEHIALRES

MEEFN=ENUSAEFMENEERE, 10RBRALGV20225L4EEF~4ENUSREYTINERN., TEKRELE
EEIFERNIIEREFMBIES001ZIT, ATI0RERAW PHE—(, Hb=R2022F:FRABE B ZHEW AR A FE
ik, PEBZMTESA, RPsNAVR EFEHFAEREENEMN, TEKER CFARMIEEK, @0 ENIE
ME AR LA ASRA, EINEIE600Z7T,

B ARMEAT
L ZER 20224 20214 20204 20194 20184
RERE 56,135 (7,304) 40,109 40,006 5,448
REA 43,552 13,069 30,994 22,198 11,962
HEBE 30,832 21,248 42,802 9,493 19,478
HEFE 18,153 17,640 28,032 17,578 14,050
tmET 8,958 10,368 316 4,549 2,396
hERE R 7934 8,844 6,490 10,964 5,059
HEER 3,829 13,990 20,274 (34,220) 10,311
hRE S 1,500 2,242 8,329 4,724 4,909
HER 442 (12,626) 13,851 5,383 9,098
ok 2 RS ) 737 (3,575) (2,669) (2,665) 114

ZEEITEHALTE SN

60,000

40,000

20,000

20225 0214 20205 20195 20185

-20,000

-40,000
sERA ehETSE ePEL4R CTESE sTESE sTETA «FEER = BT shELS eRERH

HIERR: LHRT2018-2022F ERE,
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1.7 RSO %

T0ORBR AW 2022F it iTRA DL, DBRTRAMDLEKXEIZ2.8%, ATF10XBRAVTHNE N, TERRLS
B, BRADLERAB20.8%, HR/N\KBREWRFDLERET0%-20%, WAHERHEMHRERZRLSS, HEZRK
BRI DPLRMTREKRF, EREFFHT20%LT,

LA EZFR 20224 20214 20204 20194 20184
FEET 32.8% 34.3% 38.5% 31.7% 43.2%
TRE R 20.8% 20.3% 20.0% 18.5% 18.4%
ThE {24 20.0% 19.3% 30.1% 30.1% 30.1%
PERE 18.4% 18.3% 18.0% 18.8% 19.0%
PEBZE 18.1% 15.3% 17.6% 8.3% 19.3%
FRERA 16.7% 19.3% 19.8% 22.6% 22.8%
FEHER 15.8% 17.6% 17.6% 17.5% 17.0%
FE%E 14.3% 13.5% 13.9% 14.1% 15.9%
PEEEE 13.5% 14.4% 14.5% 18.1% 20.1%
R 2B 10.3% 11.4% 8.2% 1.2% 32.6%
BRI aE

60.0%

50.0%

30.0% /"

20.0% —— o

0.0%
20224 20214 20204 20194 2018&

—o—EZH W PENK —A—PEHKE S NETE S TERR
—o—FEFE ——FEFERE —— LERT —— FENF —e—[RERN

BIRKR: BRANAR=N AL BREAN/DETFEATRENFNE, LAEBREF, ABETSASRRISTINME LHAT2018-2022F KRk &,
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1.8 R

MERFBERNEHEHRE, RERN2022F5 AT WS TA T 105 RAL Y PHE A, 2022955~ K FKKE
20.7%, REZF, PEPHK, PEKZ, TEMNZE, FEPAMPEBRZ2022F5F RS RKIBIL10%, LB TEE™
W R TERARE, T2022FEFE2.9%, 2105 R PrE—FF B KR T5%a 0,

A EZER 20224 20214 20204 20194 20184
R 2 B 1 20.7% 23.8% 26.4% 19.8% 12.2%
FEZER 13.9% 15.9% 15.5% 15.6% 16.0%
FRE Ak 12.1% 11.6% 11.9% 12.8% 10.8%
PE%E 11.1% 11.1% 11.5% 12.0% 12.0%
REfL 10.7% 11.2% 10.5% 9.9% 6.3%
ERA 10.5% 9.1% 8.9% 8.0% 8.3%
FESE 10.0% 7.9% 7.8% 8.4% 9.6%
PEEEE 8.5% 8.6% 7.9% FIHE ESi
FEzR 7.5% 7.6% 71% 10.1% 11.2%
EsaT 2.9% 11.1% 11.1% 14.2% 10.7%
BEFIERE
30%
20%
10%
0%
20224 20214 202045 2019& 20184

shERR whERE sPERE PEXE sfEBRZ «hETs «hEgLE «LEET shENF wERERA

HIEKIR: EHRE2018-2022F ik,
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1.9 HEABNEE

MIAEBRNBEZDELERE, ZHEROCVIEFRESENTHLIRAN, HARAREZIES LikESE, FESEMLE
BIHARNEEMNTI0RBHAVNRIFS], 2022FE38F]3.6%, 20225, BREZRMIN, HRIRBRLWHELIRNERE
#i8i32.0%, HAmES®, EEET, FEMNZE., TEXERTEPASSRERSWHLIRNRELBL3.2%,

& ZFR 20224 20214 20204 20194 20184
hEBE 3.6% 3.5% 3.1% 3.2% 3.1%
eI 3.6% 3.5% 3.5% 3.0% 3.0%
hEH S 3.5% 3.5% 3.5% 3.2% 3.2%
hEz R 3.2% 3.3% 3.2% 2.3% 2.0%
EE 3.2% 3.2% 3.1% 2.9% 2.5%
hERER 2.8% 2.7% 2.5% 2.2% 1.8%
FHE 5 2.4% 2.1% 1.6% 1.2% 0.6%
HEFRE 2.4% 2.3% 2.2% 1.9% 1.8%
Ek R 2.3% 2.0% 2.0% 2.0% 1.6%
PR R AR 0.6% 0.6% 0.5% 0.5% 0.1%
HEBANRE
4.0%

3.0%

11 -

D11 O O

o REEREARn RIS
20224 20214 20204 20194 20184

sRERR ehENg ehEE hERE shESRE shEE ohEGRE s LERET shENF RN

HIRFKR: MEARNEE=-TFEBRNELBN, FEEN, ELBAREE LHAS2018-2022F FERE,
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110 H&E=E

2022%, LBBIHARRBEAN206ME, TI0REVE, PEERMNTEESRZEBHEE, mREREEBHNHN12.724410.37
& EVWARDHESIEEANEL, HTRERMDTRIEKE, ELBARDESHRYEEMNTERR, HERMT
10 #R A FHE/NL, NSTPEKEMBRERSD .

L BER 20224 20214 20204 20194 20184
tisET 26.00 10.00 8.85 8.63 10.45
hEgEE 12.72 14.37 4.02 4.63 5.22
hESE 10.37 13.95 8.38 9.50 10.06
hEk 873 13.77 7.70 9.39 1218
RERE 7.39 8.41 8.07 7.90 979
rhEMA 7.07 10.94 8.53 10.37 11.96
REF 464 5.58 547 6.25 974
HREZR 4.4 4.00 464 5.79 6.55
HPESRE 4.39 4.88 5.27 7.24 8.63
[ 22 B4 4.22 4.54 4.83 8.49 1014
hERE
30.00
25.00
20.00
15.00
10.00 '
0

20224 202145 20205 20194 201845

srhEZR ehESY% ehEGRE chEXE shESRE shERLR shEgRE s LEET shERY efRERG

HIERR: HREWEN/EABRNE, BAERKEHA EHAS2018-2022F FiRE,
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2. pEEFREW FHAFHS

2.1 HEWKAEZ

REFEERFITRBEHOEIE, 202282/ EEH~HE (K
BRF) ARMS72,138125T, B2021FEK5.1%, £tz
MEiRE (REe|h, #h, BRRRKEFMMRLY) 82021
FIBKO.4%, Hr, KRB IRFIZKI3.6%, ARREE
B HFIEK101%, BEESHIRITIE3.7%, Kigzhl
BRAIEK.8%, BN, ERSKEETRBAMBEER, E2
TIERRIRE,

20225, TORFEETEZRCWTHELVBASTTARD

719712, 2021 FE{K8%, Hfr, FEERNKIAE LK
AANRM2.067512, uFE, FEPKMPEKZE LK
ANBIHZ, SRRV I5FZF 10517, E2018FF
202V FRESMEE, BRECZRMANHELFAINE A i
NHERAREEZW, 20225 REFIHINS 9272 TR NI

FEBERS, 726147, FIE R, B2018FK, sI=F1
FRATERR, PERKETERRE, FutARk/LE, 251
WV EANHR I REEREW.

MIOREL A SHERE, FERFEENL, 2018FF
2022F KPR A TR EBZZ R AW 2 RARI28.37%
ME, 20225 25x%28.58%, f5IRTMHRIHERIR, HEF
K, PESRERTERREESDFLABAL 10X T ER
A DAL 71%,

2023F1-7H, =EBEEHRSHE (FERA) 28589812
TT, EILEIEK3.4%, BERRERE (RE8h. #h, 8BS
R IREFFRA ) FEEIB16.8%, Hh, kEEmIiks
1BK24.9%, KAEEURIIEKT.5%, BETHIIRFRK
2.8%, nEFHEENWHAEK08%, BFTILARE LMK
IH5227,
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20224 20215 20204 20195 20185
LA EHR BEWHA  HE BEWKA  H& BEWKA  HE BEWKA  HE BEWKA  HE
ARMERT) (ARTEHT) (ARTAEFR) (ARTAEFR) (ARTEHT)
FEZER 2,055,052 1 1,892,706 1 1,615,051 1 1,419,837 1 1,199,325 1
FEF L 1,154,358 2 1,073,272 2 974,749 2 850,884 2 740,436 2
RERE 1,096,313 3 1,020,010 3 910,325 3 830,452 3 730,123 3
FEzRE 720,275 4 685,831 4 627,586 4 555,446 4 490,872 4
hEAdE 592,669 5 500,572 6 400,115 6 338,638 6 289,535 6
FESE 572,613 6 565,653 5 497,959 5 348,793 5 295,641 5
FEREE 366,393 7 322,319 7 270,328 7 247,291 7 224,034 7
E#ET 286,037 8 281,055 8 231,327 8 205,497 8 170,546 8
(53955301 189,366 9 167,694 9 127,723 9 104,535 9 7,572 10
hE = 157,716 10 137,289 10 109,457 10 103,622 10 81,445 9
&it 7,190,792 6,646,401 5,764,620 5,004,995 4,229,529

Bl &LEE

100%
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40%
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202245 20215 20205 20194 201845

sREZER e fER% efEEE cPEXRE sFETE shESBE «hEEE - LEET wHELE wEREERD

HIEKIR: EHRT2018-2022F R,
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2.2 F{EHEA

M EZWERRE, 2022610K PERRNEV ZHER2021F T EN7.5%, PEZRHELT105CRRNeN PRERN, T
meTEMERAY, HEPRLFIE—N, BRPERR, PEDK, PTEXRZSTEERRI, HRORBRLYHELNT
T2, BREERS, EdW20226& HER2021FEL 2 T EES,

20224 20214 2020 20195 20184
LA EFR HE  HE HE  HE HE  HE HE  HE HE  HE
(ARMIZ5T) (ARM{ZT) (ARM{Z5T) (ARM1Z5T) (ARM{ZT)
HEER 2,277.04 1 2,097.41 1 2,020.64 1 2,312.75 1 2,345.67 1
i [E gk 1,295.57 2 1,320.35 2 1,194.29 2 1,390.51 2 1,686.87 2
FERZE 1,092.17 3 1,160.62 4 977.45 4 1,327.39 3 1,051.18 4
FEEBZE 1,072.34 4 1,236.16 3 587.67 5 657.34 5 743.53 5
FRERE 974.94 5 983.57 6 982.87 3 1,324.76 4 1,295.16 3
FERE 81715 6 984.97 5 189.54 9 252.27 9 261.01 9
HEEE 611.63 7 730.33 8 520.49 6 54479 6 602.62 6
hE = 485.09 8 73314 7 289.57 7 317.69 7 264.41 8
EET 231.51 9 320.56 9 267.47 8 314.66 8 269.80 7
P & By 154.93 10 177.07 10 144.49 10 40.39 10 35.89 10
HiE
2,500
.
2,000 I — /
1,500 _——

| ——— '
—xX
——— o
500 o—
= —— ————

202245 20214 20205 20194 20184

—i—ERER —e—PERYE - FERE —H—TERE —— PERE
e FEGE R ——(EE )y —e—PEE —l— BT —e—dE

HERR: wiE
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2.3 #ZBIMINEER

MEBSNEANBRRE, PEERSPERE-EEZIE RIS, 201952022, PEZRAEINMINGT10RER A
WHE—Nz; 20185, 20205 20214, FEZEZNEIMINSNLTFIORBIRALVNE—M, NAFREIEXRE, BLSE
BiRRENABERN, 202268 ERENER, 10RBROIWEINEKRAZE EFES, B EFIBRN11%, EPREROE
BHEAEE, REFEKI46%,

20224 20214 2020 20195 20184
&AW EFR BN HE BIMEN  HEEB BIMIN  HEE BN HEB BIMIN  HEE

ARMERHT) (ARMERHTT) (ARMERHTT) (ARMERHTT) (ARMEFHTT)
FERR 107,968 1 89,284 2 89,641 2 104,031 1 90,282 2
FEXE 98,656 2 94,840 1 99,125 1 96,150 2 95,375 1
FEBE 74,824 3 67,545 3 67,538 3 74,614 3 66,412 3
FEFRE 58,437 4 54,787 4 47,085 4 45,077 4 42,861 4
FE%E 54,079 5 46,966 5 38,703 5 35,595 6 35,554 6
RERER 46,779 6 46,253 6 32,150 6 40,579 5 38,985 5
FE L 33923 7 28,162 7 24,191 7 27724 7 30,208 7
RE TS 23,020 8 20117 8 17,832 8 22,976 8 22,519 8
riERT 5,455 9 6,181 9 6,109 9 4,848 9 5210 9
B Rt 1,849 10 752 10 920 10 39 10 66 10

&it 504,990 454,887 423,294 451,633 427,472

BEIMT

140,000

120,000

100,000

80,000

60,000

40,000

| |
ne. 1 i | . 5 M
NNREN .0 RUNUNRN .0 RNNRAN .0 NORNNEN . RONRNAR .

20224 20215 20205 2019 20185

20,000

0

shEZER ehExE sPERE shES% «hEKE hEEE «hEPE wEERH =LEET ehEfF

HIERIR: EHRT2018-2022F FiRE,
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= PEZERT

RIBEBPERRIDELHEH QO22EBR IV LZBSIT
AN, 20225, £EEREREE311,979.84
27T, BEIGEK6.45%; SERAR T =E136,463.34(2
70, EEEEK1.44%; B TEREEE715674.69127C,
ELL1E48.95%, #RIIENERRS TFEANE~E
iR, AR E, BRI R R
HILRE, BTERZAUIERNE, FEERNELR
R, RTEREERD.

ZRetESxRAR (OECD) TS ERRBHESR
THMASHE (B) =" M “XHEZ7 ) B2HRK
HEB2ONREREMID. 202352528, OECDX
T AEZ (GIoBEUNBAAFIRAIAEETEREY , EAT
KT (GloBEEEIRERY A (GloBEMNITEIFWHs
EMY AREEX M, FUnE EErIGloBESLFEAEZRE]
R, XAEZHERXEBEERTHENSS, THIX
OB ELREX I & F T 20245 F 48 L GloBEHLIU .,
FEEABERMAF B (BEPS) BAMAER “X
X" AREMZHIORN IS RREREX 2 —, &
ER T  E S F AR WPk FIBEPS2. 0T B o, EI#
BRARRBMINFTANT “WAE” AREREZFBSE
M, AT HEMBE TINS5 HFEFE IR
FINFIE ., TE IR e ST EFRA O 7 T A9 5% 3
K. £ HERMIF SR “BEHE ARERNIEE
HBRSs THERIESEF Fit, FEEOECDR £iEXKA
IRSHERLI AIZ A% SEANARLL, BT P E B AR
W INPRHERE D STAE I 7 A E O RAR LR ZAN, a4
A de R IPAEARR N8 2 ) E RO RAS TR 551,

BROVAWEESNEZS 5T, sRsit, s8#
E. SEBWARIEFE, IMEURERMERTT. B
HEHFWHRN E T HFESEN R RNHEIER
EFT, THNERTmiRHERESHRRE, BE
EHENEF T AMBLARK BB F UL ENSE, H
i, BRATIIRY S, ML RAEMMAIIA R A E
IHFIEHLELWN, HEARE, BHE. BFH=HK
BRRZBEIRRIPITH,

2022F DIk, ERZE. MBHERALCTERE, 5
. EEMRINESR S M 2 Rt i it R
eV EFATSRERE. REPRELV EHATH
BEEERETAXHNESER, SMRETIETH
BAMHIR, KRLEHFLET, TUNEEES
IARARZR = AZBRETs b, RIEFRAHHINEK
RENTEZLCONELRI., RERRDHT L
MEANEGEREANERSE, AEMERAT T L
HWEEEENY, BEROVRERLARSE, EX—FK
B, RETHE, RIMRIERASNERRTER
BRMEEN @B, XTMRFTARKRNEE TS
B, ERKNGEFEEERTHEEN,

REBPRERS “WE HESHERZREIH
e, PERRHFURE R EMRHERETSY &
2oV SHEXRNFWERLIER, #HT T

JREE,
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1. “WEHE" ARMPEZHREWRERR

EHMEIEE AR T 2013F 2201 5F BB ER AT
¥% (BEPS) 1.0MRJE, EEZHE20MK, 2FEES
ZRAR (OECD) T SMFERFRBRNE, B “WHE 73
2 (IHETT M IHEDT ) RERRHELE20MKRHR

BEAMES . HF, ‘X" BRARBIISIASTAR
B SREEREANFAF AN S DELHHE
R AHBeIBREAEE, Mt “EREHENSEE
¥ ERARXAEXSENRN, m3F @R FENZ0E
FI 2B RN BT — TR E S B R R K
FISUHERBIMERRG M. GEMEMBRATERRA
B, Bl “2IR&MEA” M., i, BEPEEAFI39N
ERIF U &2 X B 3tOECD/G20BEPS B A MAELEH “W
B ARERT .

FEEROBRNAINET, HEGAERBEE “WZAE" HE
HHEE, ARAS SRRV SREENTE, EEEFRY SR

FENNETTEEFBERENTRRATFTE, 20235
TH18H, MHBEERM T (CXTHERETTENEZEZLMH
SRR B AT AFALRR A EY UmFREARIEERX

TEBFREITTENESEEZHH (ERRBSE— 2%
Rk (IEREARE) »  (UTER “ERBRE ) FH7

BRI, ZAERBURIUY (EFrsTHENEE12
S—EHRY (UTER “ (ErxIENE12S) 7 )

#HTEIT. BN, HEHSBINERREESHXTHH
HEEEAIBRIENSETEEENELERNRNX—ER
5 “XHE—" BRE, BNAERBBIEA AR E &
RO BREFENEAREE, XHITERERBMNEEE,

RN BERBRS, IANF2REEMEHABEPSEIBRA B
FB, X5 “XHEZ7 BRBEREH,

“+AR” BRI LRI
RE ST EL—2022 (stats.gov.cn)

ue W

WEAE” HROEBTESHE SV ~E—EHFW, 5
BHRENEIFTL Al FEHE AN ERRRTLVERE
ERZFRABRRMA, XF “WXAE" ARNEFRITIHE
MESLHEE, £2017F, BSRAATRE, REZR
WHSERAR, MRERTY “EBE" 5 2022F, FH
MWL BIREN A ( “THR” BRIV EARALD , REMUT
TEMES, INREERESHUER TV HUNELRE,; B
HEHTREERVERRML, Ret XS R B8 HFNE E bR
M EEELIIRER “EHE" P, X—RIBERIERE
HERGHBRRTIRREMEAR. SHERN, BRTIE
AXFERZFARNEZNE, EERZFTHEHALAN
M8, REERGIRHIEER, 2021F2EERTLNER
£ RERB01385 2T, HeEERESERN7.07%, X
RFTA, #ERFEWMERY, THH/\KLK, HEXS
TEAEBMERIORPERMBX, HALERZEA “—
BT AGRER, BT BWIRHE2022F7AE,
EHRCHVAOPMERM2NERERETEEE 72002 4%
T BT NAEXH, B 0002MEETE, BEH
BIE15{2%TT, MK, HRBEO, K&, L& “—ifi—
BB EWAE TR 7RG ERERREN IR, BRI e
A RS, °

BT “XHE—" TEHARNKRE (FIRFELMZHEENE
ARSI EY) WAFIAER M (BE A FEE VRN BT
200{ZBR T BFVEREBIL10%) , MZRATILAEFIERE TR
LA TR R EE WU A 20012 T A 14, {B10%83F15E
RKFRGIRE, iz “SAHE—" BRI ETE
FRgedlER. Fit, KX “SXE—" SRRV
HATHEARR

RTHERETHENE RS LM FAEHILR BN A FHERELAR_ME A IDENZ RS (casc.org.cn)
[ZFSHR] WX AERBEHRUCAEFTRE_EFHSEE (chinatax.gov.cn)

FERNAIAE “—H 5 ERITERKT _ @R SEN _ Bt (R SFIRY BMuE  (jjckb.cn)
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- (RAESCAAHUTPR) FI00GE B T & R E A AN
(STTR) , WMAPAINFUER A AN EFRA “EFREH
ERMAN™  (GloBEMN) o WAHAHN (IR) ZHEINR
BEEANARNKSEREEASASAERKEEX DUSMIHE
A EEXAAEATE BB RET15%, W—ARER
T, SERASATIBAEERGAEEEXHY “He” U
ERHMF K EEX AN AN BRI BRI REME, EHX
RN (UTPR) PEABNAIAINEFN TN, R FEEE
REVFRAEBZ SN ERE R AR E BT TEBANER ., AN
(STTR) W2 XM ERE TN EXREKTIR S, WT U
AKBRE (ARFBEEFTHN, tERREAGERDUWABRIGNI
NET “ARPER" t7E) BRAKMN, OECD/G20BEPS
BAMERE2023F7H17BAH T CLTRNAEFEFUR
Wkl - AN NIRE, ZRE S T STIRFRANERE
B, DIRRTAESTIRT M3 RERSMLERIE A HBR W E LR
RPN E. REFEEFTAHNNER, RFEEFBLEGIOBEH
WeviER (MEAR, HE, £E) SK2024FERIIRNTH
£—F, UPTREFE I BEA2025F 1AL,

HEERR S G AN RANRRARE VBT BB
R, . BAHIHEENERETFNERRPERI L
KER, IARKMEERLREMLAEE—ERBEFIEKFMRK
HEBRR. EEABFUEERNS. ARREYHTZHEA
MERRLE, RELVAEBMRAOREEITFHFFEED
BRERE T REBERAREERBIC BN/ HE LG, BN
BEZVUHRARBER D, BHERESE, FaHERAL
WEFRERY ST ERBRGR, EEFTENATT
AT WA HE. LHE “THEZ WXL WAE
FERN :

11 ‘X" TRIAGWERERMR

AX ‘XD X-SRAEMNERRESESE, PEZ
REVHLSr 2REEEAMEMNEZE, B (1) Kbl EH
EEZGIOBERIMAR; (2) U EAAFAKEKEEE
FGIoBE#N; R (3) dv&EERW—SR AT E
B, BESCRWETTE LR,

B, ¥t ERREFGIoBEMIMIMARTIURE “WE
E” Bk, B—F% “EBET , IENLVEARSET
AL MREEXAREZENBEECVER, RAms, RALE
AABFEE DI TERATATMAERX LA E R
1, ZelERARMMBEECVER, X—FPFL R 17—
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MERGVHBENRE S, KR, WRVEEIREIE R
PEZRSVERR AR BEREE R FAT., RERALE
EMNEEEVHAT, BFTREARIT. BIELSESM
M7 S EVE IR (ServicePermanentEstablishment) =
TREENM (ConstructionPermanentEstablishment)
MTHIAE A GIOBEFIN T E X B E &R, “FPE”
MEZDE “tik” , RINREESERALZNTFEF]
MMM EREEBE PR MU ENEH M ESRRFUNIXE
75Tt A b, A 7. 52T Y I S BEPSII B 2
1347 st R % EE AR S HRE RIS —8, BAE
WERBEEIRENTERRCV S LSRN EN “HEZ
RIS A= > AR AN Se BRE 2R
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RH 7T B SRS BEEAGIBENNE, BRIV EEBREHN
FARBREAANLAEAR S, ERZAAMNH I A0 FAH
B, BEEHHEESSEIGIOBERNOHTFITESR? AR
—ER, FHMNFERRGIOBEHNXS “GH” 0 “pR LK

HERANEE S, RIBEAXM, REREBLHANEEHN
BRI, NBUXELANR™, nfit. KA X
HAREREANBRLE TR SN G I SRERBNERRLE
BHEACE, IR EMEARARAE RS EH Y SRE

5h, ERMBRE—TEXNSRERMERAET -T2 D
FBIRAAHER., Fik, GloBEMN KX EEBFEERNAARS
RARASAXBITENTHRES I RTEENTTEZHE
B, MRE-SSERFERNR, BEUKF, HFEFENRER
AR AR BIRA T RS G FIRFCES, WZKEREE
FAGIoBEMLM S ESEREA ., M “RH” X—M& s A
2 AT, MBEEMBET “ERERB TF
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BXAIMEEANERNERAUREIRAS B, RRATAEE
BHMEMEN, E—ERATHTET “HBRSLE” BISLE,
HMRINE — RN TESKERNFrE, XEFE R
BHCIOBEMNM T 7 5 R EH RIEAELURSNIEHTE,
BRAMNUHRESE (BRABETERIBNSTTRF MR
RUARFERTEE) —REESAHTARLAENNMSKE +,
X LEEIRAR YR GlOBEML N ZE 1 58 A A AN B AL I L L £
ERAMEAENEX, K LR, BT SERAIH
BRERRERFEN, AEAENESEXFRNFETETER
PSS IT AR SRR IR S5 28 M EARSLIARRIKE +
Kk, EWLEEIERVNMMBRNEXAITELR, B2
M EAELAEMEF RIS BEFEEXANBRRER, “HRSE
W WEEBRLERABRMNIE, MBUFLIK, EREAR, IF
ENALR, FREESIEARRESH ST RA TANREL
BT, ERMEEEMHERILIAE,

A X% P REAR HE ERBUEIMNMLERERNEX, BE
AV S F R A VI B ST T WA LR R ZH AN R, *NE
BAVETSCZIMEFRERN, BEXH, AEBITENED, F
BUWERHEUAT LN EELIR: H, HGloBEfRENITTHEE
RABTHRAIEAFRLATGABGH Y SREMERNE DR
SERAETHERNE (B5H) , 2PEFIRMATEL A
BT RHAIKEARATGLADEH Y SMENETMALEET
RN (F5H) ITRNAEHEA, $CloBEFSMEZNRE
BB AEH ZRECIOBEMNIH T —RINEERFE,

BEMRBLARNINES G, RUAHEMB— R SLALLANIX
B Em TETE, BIRERASASAAEZEXELIEIRN
W, W ERERATRSMETERSYLREN, SIS
T—ERE BRI A (8] B 5 18 AT RS X BB K
AN, MRERILABIRAG R SRR EZ LTEWER
SNE = IR BT 20% AT A BN N B R B R RE AR S
(POPE) , NI{L5EH1E ABIRHLINAIPOPEXS H B H 5 ) B4
BABE N A RFAL R SRR R B A ANE S 1) BT 4A
R

1.2 BFEFXmBIFTEHRR (SBIE)

E T 25 L RAATSHERAFER T B Tt EHNE R A B AR
g, HBRENEXALRELETINEEQR, EE
PEARGIOBEM NN SR RIE L E RS ND, AEBR P&

A (1) ARTHED, hEERATHERTRAAN
5%; (2) BREAFED, ABKREBERASKEMNERS%.,

M2023F Fream+F BN, AR THEBHIHBR LGN
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