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E1.1. £REZEWI10038 (RER/IBRLGT)

EXR/ME - TELW  2023FIA A3 % A ZEE% HiE H{ET L% HiEIE%
#E (£57E.875) (2022-2023)  (2022-2023, (5%, TFH)  (2022-2023) (2023-2023,

AT**) AT**)

BAF T 2 14,325 5.7% 16.3% 9,069 (4.2%) (0.7%)
B F 2 25,652 6.7% 4.0% 5,240 9.6% 6.1%
bEFI R 1 1,350 9.8% 7.0% 214 (17.4%) (20.0%)
BE 1 1,488 15.7% 12.0% 1,301 87.2% 71.8%
&k 2 9,840 4.6% 8.4% 6,287 79.1% 74.8%
& 1 1,240 30.2% 25.4% 279 103.8% 111.4%
hE 11 1,069,628 2.0% 73% 121,253 (9.8%) (0.4%)
A% 1 2,901 10.3% 11.7% 876 87.0% 73.6%
252 1 2,340 (7.6%) (10.0%) 460 (16.6%) (19.3%)
EE 3 158,666 19.2% 16.0% 96,465 25.6% 21.3%
e 3 10,600 (10.9%) (13.2%) 7,887 67.0% 62.1%
ENE 1 23,196 8.8% 17.3% 37,038 13.2% 22.5%
&3l 1 3,153 (2.4%) 7.0% 1,634 (24.7%) (19.5%)
=4 F| 2 23,633 241% 20.8% 5,255 35.3% 31.0%
B 14 174,955 (8.3%) 9.5% 76,658 1.2% 11.9%
BT 1 11,191 24.0% 9.3% 25,268 167.9% 132.7%
] 2 9,072 2.2% (0.5%) 1,079 22.9% 18.9%
P 1 4,084 1.6% 11.6% 1,364 2.5% 5.6%
HET 1 6,005 49.9% 45.9% 1,344 250.0% 238.5%
EHE 7 96,356 9.8% 11.1% 23,547 4.8% 8.0%
FPEF 7 85,860 16.0% 13.0% 57,440 32.6% 29.8%
o 4 28,236 (3.4%) 1.3% 11,449 12.4% 8.4%
Wt 1 4,003 73% 0.9% 662 (12.9%) (20.7%)
HEAE 1 3,323 4.1% 8.9% 1,106 2.9% 2.4%
=E 1 1,833 (4.2%) (5.0%) 132 (54.6%) (55.0%)
+EHH 2 5,040 (10.4%) 34.6% 7,366 (36.5%) 0.4%
FTEE R 1 3,368 (19.4%) (19.4%) 642 417% 417%
#E 11 49,532 (4.6%) (1.0%) 32,777 11.7% 7.3%
Eq| 14 166,768 3.6% 3.6% 167,988 50.1% 50.1%
&it 100 1,997,635 3.4% 8.0%(*) 702,080 18.3% 20.1%(*)

*FPERKEER FE VLR AE AT HEPETIE, FUHRR T ETIHE/RE

HORMm RS,

“Hlskig . Global Powers of Construction (GPoC) 2023 (20244718)
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BE1.2. 2KEEEAW10038 (FRKAHESR)

20235 fodb E=x 2023FWAN  WATER% WAT(L% 2023FH{E HEEL%  HEEE®%
HE& IR (&5, H7F) (2022-2023) (2022-2023, (&3, H7F) (2022-2023) (20222023,
&) Am)
1 thE R thE 319,949 4.8% 10.2% 28394  (14.0%) (11.4%)
2 ohE Rk thE 178,434 4.0% 9.5% 18,308 (2.5%) 0.3%
3 hE R thE 160,713 (1.4%) 3.8% 13,558 (4.19%) (1.2%)
kvt & 2 ] INT
4 ﬁ?%ﬁ‘f;ﬁif? b 107,144 0.1% 5.3% 14,646 (7.5%) (4.8%)
NEETS 369
EASR AT
5 Ep(i; iﬁgﬁiﬁ ;2 : thE 89,518 1.6% 7.0% 8,252 (6.9%) (4.2%)
8] N S o
5 Va1 Y/AN /N\NT
6 qﬂ(fzﬁﬂfizgfi thE 86,063 11% 6.4% 1,862 (23.7%) (21.4%)
NEIEYN S
7 VINCI EE 74,459 14.6% 11.6% 71,807 27.5% 23.4%
8 BOUYGUES HE 60,591 29.8% 26.4% 14,350 28.2% 24.1%
| AL B I =
9 fiff”ﬁxﬁiﬁ; P 57,342 5.3% 10.8% 10,515 (11.2%) (8.6%)
NIEIEN 5| BE
5 =3 TLYVAN INF]
10 %;%i;'ﬂjﬁng; thE 43,021 1.2% 6.5% 2028 (12.7%) (10.2%)
NIEIEYS
ACTIVIDADES DE
1 CONSTRUCCION Y SERVICIOS,  FG3F5F 38,657 9.2% 6.3% 12,359 66.9% 61.6%
SA. (ACS)
12 DAIWA HOUSE INDUSTRY CO. Bz 36,237 (8.3%) 10.6% 15453 (10.5%) (2.2%)
13 D.R.HORTON £ 35,460 5.9% 5.9% 35,986 55.3% 55.3%
14 LENNAR CORP. = 34,234 1.7% 1.7% 35,939 41.2% 41.2%
15 SAMSUNG C&T CORP. e 32,061 (4.0%) (2.9%) 16,204 10.6% 14.1%
16 EIFFAGE, SA. %E 23,615 10.3% 7.4% 10,308 10.6% 4.8%
17 SEKISUI HOUSE ZpS 23414 (11.5%) 6.1% 14,817 18.9% 33.6%
18 LARSEN &TOUBRO LTD. (L&T) ENE 23,196 8.8% 17.3% 37,038 13.2% 22.5%
HYUNDAI ENGINEERING &
19 CONSTRUCTION CO.LTD. (EC) R 22,691 38.0% 39.6% 2,999 (31%) 0.1%
20 STRABAG B F 19,109 6.5% 3.8% 4,700 9.4% 5.9%
21 ACCIONA Lifias 18,411 56.1% 52.0% 8090  (19.9%) (22.5%)
22 KAJIMA CORP. =S 17,657 (4.6%) 15.0% 5,850 (31%) 5.8%
23 JACOBS ENGINEERING £ 16,352 9.6% 9.6% 17196 24.4% 24.4%
| EEF & INE
24 @(uﬁfﬁﬁuiggﬁfm Rt 16,247 (191%)  (14.9%) 9,193 (8.4%) (5.7%)
NN vl
25 PULTEGROUP £ 16,062 (1.0%) (1.0%) 21,940 113.4% 113.4%
26 SKANSKAAB Thih 15,757 (2.3%) 2.4% 7,452 14.4% 10.3%
27 FLUOR CORP. £q 15,474 12.6% 12.6% 6,675 35.3% 353%
28 OBAYASHI CORP. EpS 14647  (14.4%) 3.2% 5,470 31% 12.6%
29 DOOSAN EE 14,639 11.3% 12.6% 980 12.6% 13.0%

09
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20235 £ ESES 2023F AN WATE(L% WAER% 2023FH{E HEER%  HEEL
H& T#[X (3ET.57) (2022-2023) (2022-2023, (Ejt.HA) (2022-2023) (2022-2023,

&) &)
30 SHIMIZU CORP. =N 14,277 8.1% 30.4% 4,185 (6.2%) 2.4%
31 Saipem SPA BAH 12,870 22.3% 19.1% 3,245 34.7% 30.4%
32 SUMITOMO FORESTRY HA 12,336 (2.9%) 3.8% 6,107 71.6% 84.5%
33 DAITO TRUST CONSTRUCTION  HZA 12,238 (13.2%) 4.7% 6,785 (6.9%) 1.7%
34 TAISEI CORP. HA 12,128 (11.7%) 6.4% 5,810 (0.3%) 8.9%
35 BALFOUR BEATTY keS| 11,903 7.7% 7.4% 2,300 (4.2%) (9.2%)
36 GRUPO CARSO B E 11,191 24.0% 9.3% 25,268 167.9% 132.7%
37 WEBUILD S.p.A. BEAF 10,764 26.3% 23.0% 2,010 36.4% 32.0%
38 [IDA GROUP HOLDINGS SN 10,630 (13.9%) 3.8% 4,589 (8.5%) (0.1%)
39 G5 ENGINEERING & 5 [E| 10,282 8.0% 9.2% 984 (31.2%) (29.0%)

CONSTRUCTION

40 TOLL BROTHERS ESES 9,995 (2.7%) (2.7%) 7,339 55.4% 55.4%
41 \F(OCI\QIIE\IIEIFLIONEAES,C;J‘:STRUCCIONES ik 9,763 20.3% 171% 7,025 69.7% 64.2%
42 NVR ESES| 9,463 (8.7%) (8.7%) 22,366 50.6% 50.6%
43 FERROVIAL [ispZisss 9,210 15.8% 12.8% 27,060 41.9% 37.4%
44 E(A)ENV;/'?R?JE'TI(G;NN Ei‘NG & eS| 8,913 10.5% 11.8% 1,314 (3.9%) (0.8%)
45 HASEKO HA 7,584 (6.4%) 12.9% 3,159 (8.2%) 8.5%
46 WORLEY TR F I 7,479 6.2% 16.8% 5,539 7.3% 11.2%
47 TAYLOR MORRISON HOME xH 7,418 (9.8%) (9.8%) 5,704 74.0% 74.0%
48 KBR E3E 6,956 6.0% 6.0% 7,484 3.8% 3.8%
49 LENDLEASE TRAKFIE 6,846 5.2% 15.7% 3,530 (17.9%) (14.9%)
50 ROYAL BAM GROUP NV = 6,782 (2.7%) (5.3%) 720 15.5% 11.8%
51 PORR AG Bt F 6,542 7.3% 4.5% 541 11.6% 8.0%
52 PEPMERIERNERLS FE 6,468 12.1% 18.0% 3,475 24.2% 27.9%
53 BARRATT DEVELOPMENTS PLC  Z&[& 6,412 (8.5%) 1.0% 5124 (10.0%) (13.8%)
54 SNC-LAVALIN INC. MEX 6,398 10.3% 14.4% 5,671 83.2% 78.8%
55 DL E&C [ 6,115 5.4% 6.6% 1,003 1.7% 4.9%
56 MOTA ENGIL SGPS HET 6,005 49.9% 45.9% 1,344 250.0% 238.5%
57 MYTILINEOS HOLDINGS HhE 5,940 (10.6%) (12.9%) 5,616 90.2% 84.1%
58 PEAB AB bt 5,806 (5.1%) (0.5%) 1,635 0.3% (3.4%)
59 PRIMORIS SERVICES CORP. EJE 5,715 29.3% 29.3% 1,772 52.1% 52.1%
60 NCCAB il 5,366 0.2% 5.0% 1,222 34.1% 29.2%
61 MORGAN SINDALL PLC xHE 5,108 14.3% 14.0% 1,339 52.8% 44.9%
62 SACYR, S.A. Fisgtiszy 4,986 (19.1%) (21.2%) 2,363 29.8% 25.7%
63 FHERREEARNMBRAT e 4,730 (20.4%) (16.3%) 122 (38.7%) (38.2%)
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20235 b E=xR 2023FEN WA % UWATR% 2023FHE THEELE® THEZEL%
H2 /#h X (5T, 855) (2022-2023) (2022-2023, (EIT,BHH) (2022-2023) (2022-2023,
&) &)
64 TAYLOR WIMPEY PLC EE 4,360 (20.3%) (20.5%) 6,676 52.6% 44.7%
65 BELLWAY PLC FEE 4,129 (11.3%) (3.7%) 3,435 (6.5%) (11.5%)
66 KIER GROUP PLC EE 4,103 (5.3%) 4.6% 426 15.5% 10.6%
67 VEIDEKKE ASA B, 4,084 1.6% 11.6% 1,364 2.5% 5.6%
68 TODA CORP. HA& 4,040 (9.5%) 9.1% 1,613 (14.1%) (6.2%)
69 IMPLENIA AG B+ 4,003 7.3% 0.9% 662 (12.9%) (20.7%)
70 TUTOR PERINI CORP. ESES| 3,880 2.4% 2.4% 473 21.7% 21.7%
71 GEK TERNA e 3,785 (8.8%) (11.1%) 1,390 24.4% 20.4%
72 KELLER GROUP PLC FEE 3,679 1.0% 0.7% 817 16.1% 10.0%
PENTA-OCEAN CONSTRUCTION
73 CO.LTD HA 3,633 (8.9%) 9.9% 1,357 (5.6%) 3.1%
74 AECON GROUP INC. MEKR 3,441 (4.7%) (1.1%) 616 48.7% 45.2%
75 PERSIMMON PLC EEH 3,440 (27.1%) (27.3%) 5,659 20.4% 14.1%
76 OBRASCON HUARTE LAIN, SA.  F¥EEF 3,387 (1.4%) (3.9%) 294 3.6% 0.3%
SUMITOMO MITSUI
77 3,386 5.7% 13.7% 453 15.6% 7.8%
CONSTRUCTION CO. LTD. A& (5-7%) 0 (15.6%) (7.8%)
78 ORASCOM CONSTRUCTION LTD. BaBtgg 3,368 (19.4%) (19.4%) 642 41.7% 41.7%
79 CTCI CORP. FEAEE 3,323 4.1% 8.9% 1,106 2.9% 2.4%
80 ENKA INSAAT VE SANAYI AS +TEH 3,226 (14.4%) (14.4%) 6,904 (35.0%) 2.9%
81 ELECTRA LTD. X&) 3,153 (2.4%) 7.0% 1,634 (24.7%) (19.5%)
82 BERKELEY GROUPS HOLDINGS  Z[H 3,065 (4.0%) 8.6% 6,517 53% 53%
83 GRANITE CONSTRUCTION INC.  %=H 2,992 6.7% 6.7% 2,235 457% 45.7%
84 PER AARSLEFF HOLDING BZE 2,901 10.3% 11.7% 876 87.0% 73.6%
85 HAZAMA ANDO CORP. HA 2,748 (9.3%) 9.4% 1,009 (19.7%) (12.3%)
86 YIT OY) 5= 2,340 (7.6%) (10.0%) 460 (16.6%) (19.3%)
87 HEIJMANS NV T 2,290 20.0% 16.8% 360 40.9% 36.4%
STERLING CONSTRUCTION CO.
88 INC ESE)| 1972 11.5% 11.5% 2,719 171.1% 171.1%
ITALIAN-THAI DEVELOPMENT
89 PUBLIC CO. LTD EJE| 1,833 (4.2%) (5.0%) 132 (54.6%) (55.0%)
90 TEKFEN HOLDING AS TEH 1,814 (2.1%) 40.7% 462 (52.7%) (27.4%)
91 GALLIFORD TRY PLC EEH 1,679 2.0% 12.6% 260 12.9% 8.1%
92 HJ Shipbuilding & Construction  &[E 1,655 19.4% 20.8% 65 (20.0%) (17.5%)
93 COSTAIN GROUP PLC HE 1,652 (6.0%) (6.3%) 224 70.9% 62.0%
94 MRV ENGENHARIA [y 1,488 15.7% 12.0% 1,301 87.2% 71.8%
GRUPO EMPRESARIAL SAN JOSE
95 ) PaEESF 1,445 25.6% 22.3% 249 (9.7%) (12.6%)

SA
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20235 £k E=xR 2023FEN WAL % WA % 2023FHE THEELE» THEZEL%
H2 /¥ X (5T, 855) (2022-2023) (2022-2023, (EIT,BHH) (2022-2023) (2022-2023,
&) &)
96 CFE elliny 1,350 9.8% 7.0% 214 (17.4%) (20.0%)
97 JM AB Tmah 1,306 (19.4%) (15.5%) 1,141 1.1% (2.6%)
98 SALFACORP SA EF| 1,240 30.2% 25.4% 279 103.8% 111.4%
99 ELLAKTOR SA R 875 (20.4%) (22.5%) 882 35.1% 33.8%
100 MATRIX SERVICE CO. ESES| 795 12.3% 12.3% 159 17.5% 17.5%
&it 1,997,635 3.4% 8.0%(*) 702,080 18.3% 20.1%(*)
* PSR EE A EEFIT RN AFATEEIITITE, FikHk 7 ETHAE/RENTI
ARIRE. Global Powers of Construction (GPoC) 2023 (2024478) ; ZEMMATIAFMEEE,
E1.3. £3KEE LI 10058 A\ FOth{E
¥*HE 4.7%

HitiF KX 2.1%
HE 4.8%
HZ 8.8%

HE 2.5%
BT 4.3%
EE 7.9%

fiE 53.5% J

B EMEA g\ B ENH UGN

B IERHXEA

#RIEJE . Global Powers of Construction (GPoC) 2023 (2024&78)
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10.9% )
E
17.3%
Hth £ i X
3.8%
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A= TRERERZ O IR, TR IR X
7T ERANDAT, BAEWT:

13



PEEZTW2023FEEMRRRRE | — SRERTIME

E2.1. 2%EEEW3058 (EHEHS)

WE & ExR/ 2023fTH{E 2022 H{E THEER% HEEL%
He& X (Ex.ERH) ExER) (A&m**)
1 VINCI EE 71,807 56,316 27.5% 23.4%
2 LARSEN & TOUBRO LTD. (L&T) ENE 37,038 32,716 13.2% 22.5%
3 D.R. HORTON ES 6| 35,986 23,165 55.3% 55.3%
4 LENNAR CORP. xE 35,939 25,454 41.2% 41.2%
5 hEER L8 28,394 33,007 (14.0%) (11.4%)
6 FERROVIAL PRPEZF 27,060 19,066 41.9% 37.4%
7 GRUPQ CARSO B27E 25,268 9,432 167.9% 132.7%
8 NVR XE 22,366 14,848 50.6% 50.6%
9 PULTEGROUP ESE| 21,940 10,283 113.4% 113.4%
10 HEH i 18,308 18,780 (2.5%) (0.3%)
11 JACOBS ENGINEERING ESE| 17,196 13,821 24.4% 24.4%
12 SAMSUNG C&T CORP. s E 16,204 14,652 10.6% 14.1%
13 DAIWA HOUSE INDUSTRY CO. HA 15,453 17,265 (10.5%) (2.2%)
14 SEKISUI HOUSE HA 14,817 12,464 18.9% 33.6%
15 hER R e 14,646 15,832 (7.5%) (4.8%)
16 BOUYGUES EE 14,350 11,192 28.2% 24.1%
17 U E kR e 13,558 14,132 (4.1%) (1.2%)
18 ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, S.A. (ACS)  PRITZF 12,359 7,405 66.9% 61.6%
19 hE B e 11,862 15,544 (23.7%) (21.4%)
20 hE 4R I 10,515 11,845 (11.2%) (8.6%)
21 EIFFAGE, SA. EE 10,308 9,322 10.6% 4.8%
22 P9 EE R H 9,193 10,036 (8.4%) (5.7%)
23 i E A e 8,252 8,866 (6.9%) (4.2%)
24 ACCIONA AL 8,090 10,100 (19.9%) (22.5%)
25 KBR ESE| 7,484 7,207 3.8% 3.8%
26 SKANSKA AB i 7,452 6,513 14.4% 10.3%
27 TOLL BROTHERS Ede 7,339 4,723 55.4% 55.4%
28 FOMENTO DE CONSTRUCCIONES Y CONTRATAS, SA. (FCC)  PRIFLF 7,025 4141 69.7% 53.3%
29 ENKA INSAAT VE SANAY| AS +EH 6,904 10,625 (35.0%) 2.9%
30 DAITO TRUST CONSTRUCTION HA 6,785 7,287 (6.9%) 17%

Ar30s&&it 543,899 456,041 19.3%  21.1% (*)

HEZ 531-10041 158,182 137,564 16.3%  16.7% (*)

B10038 &t 702,080 593,605 18.3%  20.1% (*)

* PSR A EE I RN AT AT EEIMHTITE, FIH T ETHE/ R ENFIT
*ORKTHEIEYM T,
“HlkgE . Global Powers of Construction (GPoC) 2023 (202447H) .
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H2022F SHESUTRER/R, 20235F, FrHFI308MSRPE S SHEHASE TR, REETIHE
ST EWSE TE95%, BIEMRICR L ENE AR AERE, 3ZREMETHIHE, RV SIHARIAE,

B3R A AL RTES20226 4, BE, X3R4 U RIAFER, Sekisui Houseik £ T
MR REE K T18.9%, BAL M IERINSHCESLAONEYM, MR TEYNE, DS &Hit
B T R K1 2%,

g[E 1> v Samsung C&T CorpfymifE KiE1E+710.6%, ENE i kLarsen & ToubrolZE4: T HIR NN T
RIL, 42022F MB20.1%F B K5, 2023F mER—F L 713.2%, RETH#FI2023F 57130584552
FE2EMNE,

BER ] 1= M

TR, B130RARON & RS T 27.2%, RFEHEF £ lAccionarsfl TWHE19.9%5h, HA T
RN U METHEHINT BEMGRK, Ko8aTIRNBAEL, BHIRRNE, $RER
1008 HERSHIVING, HE2023FHEII 7275%HSEK, #t—PRNATEMEE_XER
AV EpfE (bl arsen & Toubrofams, XIS, SRR AMEFEPIF - FCC Group, HHERK T
70%,

20235, EEM VW HEREEK TA9%, FRIMIFA, BT 2022F 3 \F13058 KBRS, 513058 HIEAOR
P A2023FEMHEH SIMF L HAE K, FEEZ A UPUltegroupfyHEFE2023E I T B K, Hith
5L, wD.R.HortonFLennar, T{EEIES RIH55%F41%, REEEEFETHHNERNLE
/75\:}%10

BT ERFEZRRTHNZN, H2KERB0EHER2019F R TR 25 B £ & 5 & BTN EHE
BATHE,
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3

I:H

20235, #REFRBAHFZRI30EA M, HEREE
W BN B E—F8917.1%72=18.4%, (31RT
2019 BT EIBRIHE L 19% AR,

RE2023FREZTIWHNEFESFERE T, 2RERD
WA ABE Z SE 50, B LRI 2 REF MR H In X, &
RHTEMNFHONT BB Iz ERERTEN
BlENEEX, XEWE A0 H VT NEERY S H
RIS —ELLBINHERA,

REEEZ T HRATEY X, T2 T AHEITIN
RIRMSE, BREHRNAR I SREFTHHELN
0, B X 52 HE AR e K DA 38 BRI 22 75 BUR Y
£, EREENE, Alt, BRiMEFAE5REsRE
Eﬁiilxﬂiﬁﬁ%ﬁ’]lBﬁfkﬁtﬁﬁﬁiﬂﬁifﬁégmo AT
HEENT, MR R, TR XLtV T
HEAELRHHPHIRBE R,

2023%F, #BEFRBAH 230 e, £FAERT
BN RN L) T R UL A RY18.4%, 320228 7917.1%
WEH R T, BIMET2019F19% M ERRBA G,

. EBRBAFIB0A £ Bk E

E
F
!
1
i
g
5
.\

RIAIPEN T IPAN T BN B S BN ¢ U

o

g{ak| A7 i}

S53FFEEAL, RNt HERCE N ARS, KB
RE NI A SEEIA63%, IS = TF2022F61% R E3RE
K, EBREZE 10058 AV ES E £l A ENEE £l
Larsen & ToubrofEPRIE AL EA2023E R ER S,
BI5A 243%F139%,

52022F Z202VF 480U, 285 F =RA T FEERE M
D.R. Horton, LennarfPultegroupgyss i, 7T = E
BEZ MW TO%REIIMN, ERARREE I
BIMIALHHBAN =32 —,

52022F—#f, ACSTIR A BRE R 10058 & K FIE R
AR, AT EIINRE TN %G EKAN, R, EEA
W Vincifli 42,4265 T3 36 TTRIW A 28 5245 i [E R 5H & UL
NBE, EFRUTA L HH 2R ARS7%,

&g, SEEFE—, PENMEANEZSVHATR
RKEHFENEATS, B, KESMIA SR, &

AV ISk B AR E SN SR A7%, BRIV E
BRI AU 20225 £913% B2 E 20235 1921%,
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E3.1. 2023FiRREFRAH BRI3038H 2R E R A S ERFEAKAER

Hz & ER/H#EX BN 2PN BRI & 2
(Ex 8A) (ERx. 87) BE L%

1 VINCI EE 42,426 32,033 57.0%
2 ACS T 35,026 3,630 90.6%
3 BOUYGUES E 30,575 30,016 50.5%
4 hERR e 16,801 90,343 15.7%
5 hERER th 16,348 303,601 51%
6 STRABAG B F 16,028 3,081 83.9%
7 ACCIONA I 13,190 5,221 71.6%
8 SKANSKA Thoh 12,109 3,648 76.8%
9 DOOSAN & 10,837 3,802 74.0%
10 SAMSUNG C&T £ 10,130 21,930 31.6%
11 L&T g 8,031 14,265 38.5%
12 hE thék = 8,792 169,642 4.9%
13 HDEC & 8,587 14,104 37.8%
14 hE ek i 8,517 152,196 53%
15 hE g e 8,311 77,753 9.7%
16 hE e = 7,926 49,416 13.8%
17 EIFFAGE [ 7,349 16,266 311%
18 KAJIMA EEN 5,465 12,192 30.9%
19 JACOBS £ 5,389 10,963 33.0%
20 FLUOR £ 4,960 10,514 32.1%
21 DAIWA EES 4,941 31,296 13.6%
22 SHIMIZU EEN 4,475 9,802 31.3%
23 SEKISUI EES 3,851 19,563 16.4%
24 hE A = 3722 85,797 4.2%
25 OBAYASHI EEN 3,662 10,985 25.0%
26 rseT hE 991 42,030 23%
27 7)1 B A i 382 15,865 2.4%
28 PULTEGROUP £ - 16,062 0.0%
29 LENNAR £ 34,234 0.0%
30 D.R. HORTON £ - 35,460 0.0%
it 299,721 1,324,641 18.4%

20234 #% 531-10041 113,621 259,652 30.2%

Bt 413,342 1,584,293 20.7%

“HlkR . Global Powers of Construction (GPoC) 2023 (2024478) .
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4, EVAFIB0R EEREZ A o1

FMEFBEREZE, 2023F 2R ER MW ETB30RANM F5 I SERISERTE, BV DHULK T4%, 2F IR
MRIFIRE, MHRIGAES, LHEXEMRON, HEKFEA674545 H% T, B, ERFTFIAREE THF, #5%
EILE £3KkS%, ZRESEUFFIIE T 70.5%,

SHRERMVFBORASMATHEEZTIAXENEFEEEETE, BRERLVARNVSEETFEES
5, 2023F BERNUSW SR A E, EXMFSHEEADTEILEUTESR (LEL)



s iR s, BRETHNE (BBIT) MFIEEREITL45.7%,
B2022FTHETONNES R, BREKEZEMI10058
RN, EEX TN HEMZ N KRGS (93]
H17%, 5%F12%) , BFEEFRMEZ EF, XL, B
TeFRMBEKSBEEF M~ Al ESHNEE
1, &RERAVI002REE LV (FEEFETER
) NEWFPHETET23 M ME0 R, EZWEMEBIT
M20224F H95.6% & £ 2023F 15.4%, BEFIBRTEE
nEE, EBBITS EFAELRIFRE.

2023 F FEZ W FEBITRIHER EFZE6.6% (20225
6.3%) , FEZF2023F LennarFJHXE D), Z A
SH2022FHAE S, BB EEREAEE, FEE
VEBFEHS FERLRIFRE.

2023%F, 2R ERFB0RFNEX TR T021ME0R,
EEA0%, XKy, M EERRESNEEEEREA
THEE M, X F10.3%, ERZROMFITM B, 73
B H4.4%H3.3%, BF AR TENETIRERZ ST
KN, SESF, £IREEF3052FLEFHRE
3.8%FE4.5%2 8K F,

* 2023F, EEREZ M WVAT30RAIR S s R M 20225
3. 3% 0.4 NAENR, BRE2.9%, REXLMIZ
TEZIK T 14%, EENEKR BERFENIRE, Bt

E4.1. REFII305RHIM 5L

PEEETW2023FEEMRRERSE | —. £RERTIVME

W ig SR AERS0RF SIEESMAL, HEEZT, &
E R R R xS, A17.6%, BIERE TR
BE,

o BRI BEEMEOM A 519, EmED BT
52%F023%, X Le & B R 1 W B X B FHT IR Z RESHRT
F38 (EBITDA) L& ZEOBEA, R, Wil gk
IR (TER3%) , SBEMIT N #EHTZS (TESKE
BRFHILEERAF0.64F) .

* 20234, B HES2EUEIN T 5%, A F357481H %
TC. WM WATATE (FRESNaEEHR38.7%) &
=, X RE M (30.3%) , EEAIVHEHRS S
b EA03%, —ERE LR TEEERNTEEXA
X PR AR TR AR B BN E I ER, 308 RS
S BRI HE A AN E A R RS S TEMNEE
ma, WHEIVHEIBEHEEES, 973084 9FF01.564,

¢ EEREZ M WI00EH =P, 155531100 2HEZ
AENTEMS RS R, HAERKEL TR EE D
W E3058 MK, MBS FNMERR, RETER
HELEEREEAVFEB0RNTESNFEEER
K, MAEHRHE31-100H LG, FEZREAAL
BRK,

i) BHmAE/  FRE BHES FHES/ miE/  fWYHE/ RS HEAZW/ k8  BE~

HEE HEM wEE wiE WESHES BHTIE BHrIE HEW  lEmE  EE

MSHRIRNE  WSHETRE

Tl 4.5% 3.3% 38.7% 1.5 0.6 8.2 49 4.1% 3.2% 9.4%
EE 14.6% 10.3% 0.3% 0.0 17 6.6 0.0 0.5% 0.8% 17.6%
Rl Al 7.3% 4.4% 30.3% 0.3 1.7 5.8 13 5.1% 42%  13.4%
HI3038 5.7% 4.0% 35.1% 0.8 0.9 7.3 3.2 4.0% 29% 11.1%
££31-1004¢ 7.0% 4.5% 20.3% 0.2 1.5 8.2 1.2 2.2% 2.5% 10.1%

ZHRIKE . Global Powers of Construction (GPoC) 2023 (2024478)

s HEHMRSMEATER,
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HS10RPEER T EHATE2019EZ2023FMNRIMET TS A O, SFFEXLE S E
Llﬁc/\iJchfE EMER FHE, RRFEBKE, BREfR. KRS ENIERERINEY
W SRARBLAR ALK, B3 W s & Tﬁiﬂx/\ﬁi ERTRERE EHASEERIEER
oHﬁﬂ$ﬁﬁ%ﬁL%“7ﬁ5¢ﬁ%Lﬁﬁ%n#%é%%ﬂ%&ﬂ“ﬁ%ﬂ%%A&ﬁﬁ
FIEREET AT, 10REZ T EHAT 2 5108:

« RERH
« RERIK
« RE%E
« RERRE
o RE|E R
* HEHE
« RERER
*EB/ET
« BRPERE TERARMNERAS) (TR “BREEA”)
« FEUSF TRREMNHRAT (ATHER “REAE")
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1, REEE A 55l S B

11 AR E

M2019F E2023F IR NIBKEM R EEHERE, EWRADTRIORHNTERR, PES . PEKE, PERZE, 7
BERPFERAESEEVRA LN THSIEKES, BXEERREZRIVEERNE. EIBBTRESEME, Tk
TORPEFEEZTW EHRT2023FEEPNERBR TR EEESBIME.
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& ZFR 20234 20224 20214 20204 20194
hEREN 10.2% 8.6% 17.2% 13.7% 18.4%
thE sk 9.5% 7.6% 10.1% 14.6% 14.9%
FES%E 3.8% 7.5% 12.0% 9.6% 13.7%
FEE 5.1% 5.3% 9.3% 13.0% 13.2%
FEBE 6.4% 1.2% 13.6% 42 8%* 18.0%
thE g 7.0% 18.4% 251% 18.2% 17.0%
FEgEE 10.8% 13.7% 19.2% 9.3% 10.4%
LiEET 6.5% 1.8% 21.5% 12.6% 20.5%
BEEERR (4.7%) 12.9% 31.3% 22.2% 1,280.5%**
thE (2= 13.1% 15.4% 25.4% 5.6% 27.2%
&it 7.6% 8.2% 15.3% 15.2% 18.3%

FREBE2020F NN KER ST ER20225NEBR R AR —EF T ol A, 2021, 20205 thBIRHET TBBEE,
RN 201 9F MNIB KRR S T ER2020F pREZR M A ER—EFI T &, W2019F 7 tb&E#1T TIBMIHE,
HIERE: WNBKR= (REFWEA- EEEVIEAN) /EFELIA, Bl BABEER A &2 52019-20235F 4,

LN 33

40%

30%

20%

0%

2023 20224 20214 2020 20194

-10%

W REER W fE g u hESE N RERE HERE
HEHIE o EREE mLEsET W BRI AR B RERE
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1.2 FHZFE

MEMNENZHEHKE, PEBEZENRMINOK SN FRHNE—{L, SEFHERNRLI3.3%, 2023F & TEIARE,
RAIBHMAES, RS VNENRR EFBMEH, BREMS T RIERERZIPRBERT W, TERR L D82
THEMNXR2022F R, BARME, 2023FZ10REVHFASILRP LT ES,

& EZFR S4EFY 2023% 20225 20214 20204 20194
T E R 13.3% 13.3% 12.3% 12.1% 14.4% 14.2%
HhEfEE 13.0% 12.6% 12.4% 13.2% 13.6% 131%
hERE 12.5% 12.6% 11.7% 12.5% 13.0% 12.8%
hE RN 10.7% 9.8% 10.5% 11.3% 10.8% 11.1%
hEHE 10.6% 9.7% 9.6% 10.6% 11.4% 11.6%
thE L3 10.2% 9.8% 9.7% 9.5% 11.0% 10.8%
chE sk 10.1% 10.2% 10.0% 10.2% 10.2% 10.0%
HhE%E 9.8% 10.4% 10.1% 9.6% 9.3% 9.6%
LiEgET 9.5% 8.9% 9.0% 9.4% 9.7% 10.3%
BRI AZ 8.6% 10.6% 9.1% 8.7% 7.8% 7.0%

HiERR: EFE= (BLBRA-ELSAR) ELBAN, BN, Bl pAR 8 &/AF2019-2023F 4K,

Ef=E

15%

14%

13%

12%

11%

10%

9%

8%

7%

6%

20235 2022% 20214 2020 20195

— PEEHR — HEPE — HE%E — PEZE hERE
HEFIE — FE#E — LigET — BRERR M — REKF
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1.3 3F%

MBFRNDMKE, BESNRESHATERR, EAF RN REANELS; PEEMPELF S KB,
I AFAHRKEAH3%-4%; REFEK, HESKRE, FREEERKE RN A FE T30 RKE52%-3%, ZEFRBUA
S MERNTHELIEMN. EAERZT I RFASRIMNEN, HEAN BT, PTEERN. PEEER L8R TH
FRERTERENES THENES,

& ZFR LYo 20234 20224 20214 20204 20194
REZE 3.6% 4.0% 3.5% 3.4% 3.1% 3.9%
rhE k2 3.4% 3.3% 3.6% 3.6% 3.5% 3.2%
hEEN 3.9% 3.2% 3.4% 41% 4.4% 4.5%
hE gk 2.9% 3.0% 3.0% 2.8% 2.8% 3.0%
rhE K 2.8% 2.8% 2.9% 2.9% 2.8% 2.7%
HhE g 3.1% 2.8% 2.8% 3.0% 3.2% 3.9%
FE HRE 2.7% 2.8% 2.7% 2.6% 2.6% 3.0%
BEEER 2.2% 2.6% 2.4% 2.2% 2.3% 1.5%
hE /G 2.2% 1.8% 2.2% 2.3% 2.3% 2.2%
LigET 1.2% 0.5% 0.6% 1.4% 1.4% 2.1%

BIERR: A= R E NN, BFE, ELWAREEAT2019-20235F1],

R

5%

4%

) I
2% ‘ ‘ ‘ ‘ ‘ H ‘ || ‘I H‘
) ‘ ‘ ‘ ‘ ‘ H ‘ || ‘I H‘

0%

20235 20224 20214 20205 20195
W hERR W hE % B hE%E uHhERE hEEE
FEpIE mhERE B LEEET W PR AR mhE g
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4 BHETERE

MBRFIAER KT B HKE, BRPEERZ2022FHTRTEASH AR TED, EEEEM V2R~ IhF
SRIGAFRFGIEK BT, HRFEE, REPK, FEHRE, PENZ, PR R0, FERRERFEBE2023F L5 1%
KERAKT10% L, FERR DA RN E—, B2019F M2 03 FHEIEK £ 2023F 19290512, AFERITIGK
RL42.71%, ﬁﬁ?‘ikzﬁzm%ﬁﬁgfﬁiﬁ% FIBKELIFET%-11%, PEPK, FERERFEKRZE 2R
Rz, 20235 BIS1.66 7717, BRERMRE A TREZ MR R R, B20195/1,452{7 T K F 202351
3,467{77T, AEMKEZIX138.7%,

& EZFR 20234 20224 20214 20204 20194
hE R 17.8% 25.7% 11.1% 12.9% 8.3%
HhE ek 13.4% 18.5% 13.5% 13.6% 12.0%
hEFE 13.0% 7.7% 7.3% 10.4% 4.5%
thE L% 12.6% 9.4% 30.8% 17.4% 19.4%
RRIERZ A+ 12.3% 29.8% 30.8% 25.3% 1651.2%
hEE 11.0% 9.0% 6.7% 16.1% 17.0%
RERE 10.9% -3.3% 10.2% 19.5%%* 14.6%
dhE N 9.4% 10.8% 9.3% 7.8% 9.3%
o E & 9.1% 12.6% 8.9% 14.9% 17.8%
LisET 4.2% 3.7% 10.1% 24.9% 19.2%

*REBRE2020FEREKERS T ER2022E M ESRLE RS T oA, 2021, 2020 Tt HIRHT TBHEE,
* BRRROSF T BRI KRR 2019F BH T BRI S TR R2020FRER M R ER—EH ToW &I, N2019F o b BT 7B,
HURKR: SHRMBKE= (FREAS-FLAS) /FNLR, BRSHERB&R52019-2023F K

BErERE
30%
20%
10% 7 H ‘ I ‘ | ‘ I-‘ ‘ ‘
0%
20235 20224 20215 20205 20194
-10%
B REER W RE % B RE%E N RERE TE®RE

FEFIE N REfERE HLEEET B BRZERR mHELE
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1.5 FredifaE

MAF=RRRNREETERE, 10REZ S W2023F R F =N ERR2022F 5 =N ARG BH L7t BRERE KDL
BRI, Bl F = AR D F R REFAESOBLATHIARE, ZATUAHER W, KA EREZ S WVHR~ X
BN TRSKFE, BAEAFEREHEHKE, CHRBERENTERR, FETHK. PEKENPERE, @i
—RIVBATATHIHE, 2019 2023 F R =M mR K ERFBE,

& EFR 20234 20225 20214 20204 20194
[E3E 0 89.2% 88.8% 90.1% 90.5% 88.1%
LiEET 86.6% 86.1% 85.4% 86.3% 85.9%
hEBE 77.5% 76.9% 76.0% 747% 76.2%
HhE REE 76.0% 74.8% 71.7% 71.0% 73.1%
RE%E 74.9% 74.7% 74.4% 74.8% 75.8%
h E ik 74.9% 73.8% 73.7% 73.9% 76.8%
RE 74.8% 74.4% 73.2% 73.7% 75.3%
s E A 74.6% 72.3% 72.1% 72.3% 74.5%
hEZE 72.7% 71.8% 71.9% 72.6% 73.6%
dE L2 70.8% 70.0% 70.5% 70.1% 67.6%

HIRRR: REARE=AGE2IVATSH, AREH. BRI E & A52019-202354k

Bt

100.0%

80.0%
60.0% 1 ‘ H ‘ - ‘ ! ‘ 1 |
o WA R
20.0% H } I - } ! } 1 } 1 I

0.0%

B HEER B RE % B hE%E N HhERE hE®RE
HEHIE " REREE mLEET m BRE AR R mREREF
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1.6 KEENTEM I RESE

MNEEEH-ENAEREFALNEEKRE, BKIRERMDIN, EREZLIW2023FLEEN~ENASRELHLIN
RN FEPKREE G ENI SR EFIBIE383LTT, ATIOREZSWRAE— 7, Hfh2023FFRA\B1L
BRIV R ATESRRE, EEE T, hEKE, PEEMTERR, Hh D82 T, PEXZMTERREE TS
RERBR2022FBRAIBK, BRPUKBEAFNEENSFUESROERN, PERE, FERGETESZBAERET
Hpartb b,

B, ARMEAT
LA ZHR 20234 20224 20214 20204 20194
hE sk 38,363 43,552 13,069 30,994 22,198
HERE 22,265 30,832 21,248 42,802 9,493
LT 20,981 8,958 10,368 316 4,549
HhE%E 20,412 56,135 (7304) 40,109 40,006
HEZE 12,074 1,139 (12,626) 13,851 5,383
hEEY 11,030 3,829 13,990 20,274 (34,220)
HERERE 9,486 7,937 8,844 6,490 10,964
hE (S 9,134 1,500 2,242 8,329 4,724
HhEHHE 5,892 18,153 17,640 28,032 17,578
BEEE AR (7,469) 732 (3,575) (2,669) (2,665)

HAREIR: &2 52019-2023F R

FEGTDTENAEREFM

80,000

60,000

40,000

20,000

-20,000

-40,000

B REER B REHRH% B RE%E N HRERE TE®RE
HEHIE  hERERE mLEET m B AR R mRERE
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1.7 IR FI 5413

10REBZ IR LFBHITRF DL, BRPEPHRN, HRBERAW2023FNRFDAXHR EFFAEK, Hf,
2023F LR TIRFINLAEIARIZ34.2%, ST10KERZ MW ARE—fr, PERRNLFIE ", RMILEA20.8%, HR7
REZ AV AFRFI LRI T13%-20%2 (8], AFUERTIE AL IR BUEZ 4TIl Je b, FRE 2 SR AR A 70 LD R 4h
TREKE, ERFFHT20%LET,

& EZFR 20234 20224 20214 20204 20194
LigET 34.2% 32.8% 34.3% 38.5% 31.7%
HhE 20.8% 20.8% 20.3% 20.0% 18.5%
hEXE 20.0% 18.2% 18.3% 18.0% 18.8%
dhE L3 20.0% 20.0% 19.3% 30.1% 30.1%
HhE %E 18.2% 14.3% 13.5% 13.9% 14.1%
hERE 18.1% 18.1% 15.3% 17.6% 8.3%
hEfA 17.2% 16.7% 19.3% 19.8% 22.6%
| sk 15.5% 15.8% 17.6% 17.6% 17.5%
P32 R 14 14.3% 10.3% 11.4% 8.2% 1.2%
hEsEE 13.6% 13.4% 14.4% 14.5% 18.1%

HIRRR: BANAR=REBREN/ BT ERBRRISTE, EAEERES. HETEASRKRAFFERHE&AS2019-202354

R FI 3413
40% : :
. /\
\ EERT
30% O hELE
25%
20 TEER \ \3 hE R
N ] ; 3 - PREAE
15% HE Ak k I/
10% ‘ V ‘ %
‘ - FERR
5%
\- BEREAR 4
0%
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1.8 HH Y mE
BRI SR E R BRE, ERERRRN P AU RN FIORER LV ROFE—{L, FERA, FER

BREBHE, 2023F 8 F I mRKiB1d10%, BrPERRE, L8E TN, HRSRERMW2023F 5%~ IRmREI T
S, Ei, SEFERETARME T, At IERDEMASEFEHEE TENFm, L8R T20226%%
PR AR TR H2.9%, 2023 F BB ATIBM, BREIFXFMERMA T AR NERE XK RIR A LR A
Wzt B D BISONE, 3 B W e AN B OB 2 A et —3 B I R T-5%A ek,

&b B R 20234 20224 20214 20204 20194
BEEERR 1 18.5% 19.8% 23.8% 26.4% 19.8%
hEZR 13.4% 13.9% 15.9% 15.5% 15.6%
thE 11.8% 12.1% 11.6% 11.9% 12.8%
thE k2 9.8% 10.7% 11.2% 10.5% 9.9%
P ES%E 9.8% 11.1% 11.1% 11.5% 12.0%
hERE 9.5% 10.0% 7.9% 7.8% 8.4%
hEE 8.9% 7.6% 7.6% 71% 10.1%
hEgEE 7.9% 8.5% 8.6% 7.9% kI E
FEFE 7.2% 10.5% 9.1% 8.9% 8.0%
LtisgT 3.5% 2.9% 11.1% 11.1% 14.2%

HIRFRR: #1n512019-2023F 4

R E
30%
20%
10%
0%
20235 20225 20215 20205 20195
B hEER B hE % m hE%E nhEE hERE

HEFIE nhEREE mLEET W BRE AR R mRERE
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1.9 HEBRNEE

MIFER R EREHEKE, ZHEZ LW ITFREDEINT LN, RN EE 2R LKES, PESE
2, D8R TMNERZFABRARE N TI0RER M HAFETS, 2023F KA FI3.6%, BRERE RSN, ARIFKER
2023 FHRIRNREIIBIL2.0%, HhmESE, Figg T RERE, FENERTEEZSEIREZ S IITL
BB EIBIE3.2%, PERR2023FHMMEIRNEER2022FE/HM T,

o B 20234 20224 20214 20204 20194
hERE 3.8% 3.6% 3.5% 31% 3.2%
LigET 3.6% 3.6% 3.5% 3.5% 3.0%
REZE 3.6% 3.3% 3.3% 3.2% 2.3%
thE 3.4% 3.4% 3.5% 3.5% 3.2%
T E sEE 3.2% 2.8% 2.7% 2.5% 2.2%
thE s 3.1% 3.2% 3.2% 31% 2.9%
[ ik 2.4% 2.4% 2.3% 2.2% 1.9%
hE%E 2.3% 2.3% 2.0% 2.0% 2.0%
REREH 2.0% 2.4% 21% 1.6% 1.2%
BRIE RS 19 0.8% 0.6% 0.6% 0.5% 0.5%

R FTRBRNBE=ERNE VBN, TIREN, ELWARE &2 52019-202354

HRIINRE

4.5%

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0%
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110 FEE

20235, LB THEEAN19.50, ,ATF10RMV 2 &, PEGEZNHERXE1.67%, EW BN K SH = IR KA
A, TERERRMAATREAKTE, ELBAR SR ARG EEVHTEZR, HERKMTI0OREZ IV PHE104L,
BETA RPERESN, EREZMCV2023FNHRRYR EFFA NG, HhRERNNHRRESAIFEIAT
pEE%E,

ok 20234 20224 20214 20204 20194
LT 19.50 26.00 10.00 8.85 8.63
thE gEE 11.67 12.72 14.37 4.02 4.63
hEHE 9.27 7.07 10.94 8.53 10.37
HhERE 7.16 10.37 13.95 8.38 9.50
thE L 7.15 8.73 13.77 770 9.39
HhEZE 5.47 732 8.4 8.07 790
hE%E 4.40 439 4.88 5.27 7.24
o E gk 439 4.64 5.58 5.47 6.25
BEEE AR 4 3.98 4.45 454 4.83 8.49
hEZER 3.67 4.4 4.00 4.64 5.79

iR mARREN/EAGREGE, BEASREEHASRTE2019-20235FK

[ F- kS

30.00

25.00

20.00

15.00

10.00

5.00

20235 2022% 20214 20204 20195

B REER W EHR% B RE%E FHREZE TE®RE
HEHIE  hERE mLEET W B AR iR N RERE
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2, REEZA T

2.1 HEWHB NG

REERGITBEH LR, 20235, =EEEH K
# (&R ) 503,036127T, th EFI813.0%, Eiatk
MeRHE (REERN. . R BKEFFHRE) ZK
5.9%, HA, KAEE IR AIEKS.2%, SRS w35t
181425.2%, FERY, ER LTIV BIEUR, 217
WR/ARF LR,

20234, 10X FETEZEZ AV I EWVBANSITHARD
7T74RA, B2022F 3K 7.59%, 2023FH 7520224
TE—H, A, PEEFRLIEVBRAART2.27H1Z,
fHEE, PEPRAPEREE VRN REEE, 2023

32

FWANBIIBE T, 54126512 N 14712, 1
2019F F2022F ELMF 8], BRAEEZMPERE
ShEM AV ANRFR AR R AT, B2018F LUK, 5=
R R ATERIR, FEPHRETERE., FUTARKIL
F, BEL VB ANHB I ZEERETK.

20241-0R %), 2EREER L (FERF) 245391
27T, FEIEK3.9%, EaR MR (REEh, #h. &
[EIKE PRI BIEEIEC5.4%, B, KA B
BRAEIK27.4%, s sHig1c23.7%, Szl
BIHEKI8.5%, BRI R RBLMKIAE.
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& ZFR 2023%F  HH 20225 HB 2021 HB 2020  HB 2019  HE
=41 9N =41 9N B Ed A =21 PN
(ANRTMERIT) (ANEWEARAIT) (ANRMERT) (ANRMERT) (ANRMERT)
hEER 2,265,529 1 2,055,052 1 1,892,706 1 1,615,051 1 1,419,837 1
thE bk 1,263,475 2 1,154,358 2 1,073,272 2 974,749 2 850,884 2
hE%E 1,137,993 3 1,096,313 3 1,020,010 3 910,325 3 830,452 3
PEE 758,676 4 721,887 4 685,831 4 627,586 4 555,446 4
hE A 633,870 5 592,669 5 500,572 6 400,115 6 338,638 6
hERE 609,408 6 572,613 6 565,653 5 497,959 5 348,793 5
hERERE 406,032 7 366,396 7 322,319 7 270,328 7 247,291 7
LisET 304,628 8 286,037 8 281,055 8 231,327 8 205,497 8
£330 180,555 9 189,366 9 167,694 9 127,723 9 104,535 9
shE ke 179,196 10 158,437 10 137,289 10 109,457 10 103,622 10
&it 7,739,362 7,193,128 6,646,401 5,764,620 5,004,995
BIRKR: £452019-2023F4F
B: EXEASE (EFMIMEIRKRRAH2023EFE20195)
PE%E 15%
FEZE 10%
HEFH% 16%
FERE 8%
FEHRE 8%
! hEEEE 5%
FigET 4%
FEER 29% ’
BREERS 3%
| FEKE 2%
W HEER B FEH% B FE%E FERZE B FERE
B FEAE N FEGER LiEET W BRER R hEWE
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2.2 Fh{ESH

MEZRWIERFKE, 2019-2023F, 10K EZ A SHEFEHN TN, 2023F10FKEZ S SHEKR2022F T EH
8.5%, PEERHEATIOREZLVFNEN, ZReTHMERS Y, PETSRETEXEZRBERG, HEHBEL
ARM1,000{Z5T, PEKENEVBANSTHEZE, BEEHERRTTERE. RTPETHRN, HMEZ S W202345F
MER2022FH 2P TNEES, RPPESRZNHETFERES, 29421.4%,

&AW EZFR 2023F  H& 20225  HB 20215 HE& 2020  HEE 20194 H2

HiE HiE HiE HiE HiE

(ANRT1Z5E) (ANRT1Z3E) (ANRT1ZE) (ART1Z5T) (ART1ZT)
hEEN 2,016.32 1 2,277.04 1 2,097.41 1 2,020.64 1 2,312.75 1
thE gk 1,300.06 2 1,295.57 2 1,320.35 2 1,194.29 2 1,390.51 2
hESE 1,040.03 3 1,092.17 3 1,160.62 4 977.45 4 1,327.39 3
hEE 962.80 4 974.94 5 983.57 6 982.87 3 1,324.76 4
ThEgEE 746.69 5 817.15 6 984.97 5 189.54 9 252.27 9
HERZE 84236 6 1,072.34 4 1,236.16 3 587.67 5 657.34 5
HEE 585.97 7 611.63 7 73033 8 520.49 6 544.79 6
hE L 388.56 8 485.09 8 733.14 7 289.57 7 317.69 7
FigET 207.93 9 231.51 9 320.56 9 267.47 8 314.66 8
R AE 4R 151.51 10 154.93 10 177.07 10 144.49 10 4039 10

HoERR.

B. i

2,500

2,000

1,500

1,000

500 © hESE
REKE ‘ 3
LRI o— ; % —— 0 rEsE
0 \, BREERR 1
20234 20224F 20214F 20204 20194F
— hEEH — E % — hE%E — RERRE E R
HE A — hEE — bifET — BEERRH — E
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2.3 &I STHT

MESNENBRHE, FERNS TER R BT RS Ne. ABENBIERE, B BRI, 0RERAY
SEAMENGE VRIS b T3, Erhiashl S IE S R0 TE G R, BIERIA60.43%, 20234 RERERESMEN
IEE 0 B2, B EEHEKI9.98%,

& ZFR 2023  H& 20225  H#B 20215 H&E 20205  HEE 2019  #H&

BIMEN BN B B =2 N

(ARTAEFAT) (ARTAEFAT) (ARTAEFA ) (ANRTEFRAT) (ARTEFAT)
hESE 116,212 1 98,671 2 94,840 1 99,125 1 96,150 2
HEZH 115,760 2 107,968 1 89,284 2 89,641 2 104,031 1
HE R 81,329 3 74,824 3 67,545 3 67,538 3 74,614 3
hE ek 62,256 4 58,437 4 54,787 4 47,085 4 45,077 4
HEgRE 60,310 5 54,079 5 46,966 5 38,703 5 35,595 6
HERERE 56,124 6 46,779 6 46,253 6 32,150 6 40,579 5
hE L 35,532 7 33,923 7 28,162 7 24,191 7 27,724 7
HE A 26,352 8 23,020 8 20,117 8 17,832 8 22,976 8
LigET 1,614 9 5,455 9 6,181 9 6,109 9 4,848 9
AR 4R 1,409 10 1,849 10 752 10 920 10 39 10

&it 556,898 505,005 454,887 423,294 451,633

HIERR: &/A52019-2023F R

. BEIMBEA

140,000

120,000

100,000

80,000 .

60,000 . I I

IH I'Im I'Im ] |
AL RS, 0 R, R

20235 20225 20214 2020 20194

—
—1

20,000

o

B REER B EHRH% B RE%E N HRERE TE®RE
HEFIE N REREE B LEET B B AR R N RERE
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ZARE=RERZT W — T AR BCER LR G
=, BEAMESKEAEE XHHEFIEG, BEEHNETSRERRIEFIVG, RUESH

~ =
=T /71 =T/ rE=]

IRHIE, B RIBER ST E NGRS 2R @S,

2024 /1, REFFRE _TEPR

MEET, RERK, BZTVERXSERSHELREAGERES, BENTFELRE, R
SEIME, HEMESMEHY ‘R~ R, DU TBIHERN A 7S X IRGIZE; [,
E2 OV ELESEREFEENERNL, BTREIHE 555 R RS U XM BRI IR 35 5
s, BEFRURBIEFIVERENES, BE2TIFIHH—FTREFER T KEWR
BHH R, BACVIRFUENSHREL K.

AHBYRETEEZ S VESCRRES L BRI R, Eir TEIEBINRIKE. FHUL N
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TRTARE,
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H

1.5

HEBTWESGE Riath

B2023F UK, ESG GREE, L EMATRE) BEAES
BCeEIASI R T TR, FEEERTFEA
RipEZ R % (ISSB) B2 FEIFRY 55 IR & T H5 54K B fE
B2 5EH, EASTUWREEKI 2 TT EHEFR AL,
ES T 5L R TSR SE AN
ik, BREWHMESGEREMEI=XKES.

BE— FRTHR—FANEESHAER

2023568, EfrIHRLRENZRS (1SSB) ' £ 7
EHERT S EEN (R “ISSBEN" ) 2, F775F
ERTHLWBBANFLIT, ISSBENG TR L RA
KM S ERMBUANY SIRENERB I, et S
UREXREERBEERNERSHE, EEFEUSER
S5rEEENEEMEHESR,

bz sk, & EBUSAIE E BRI AR, 462
HET—RIWREBR MR HEAWESCTIENEE, 2024
FAR, EBRXPAERM T (R AR, H=k
EHERTHRRESKEY , SHEMIFRS SZHER T
EURMBREREEER, #—FS5EFER. AR=K

2 A HIESGIRTS

RSAEIAZMH ( L AT RKEERS | —IFRAR
R (X47) ) (R “(THERXRELSE TR ) *H
T BERS R & RIAISSBIR BAE SR AR AR (a5 4k
REEN—RAEN (ERBR) )¢, Z—RFIEE
FEMRTPESWAESCERRESEETANNTH
ZIE, AMEPELYNTHRLRESENB RS,
IRSEESCEERBLIN T RIEERNK,

BEEEWARBMESITER:

BARAR (T HREZRESKERES) PHESGH
REtiTIR AR, 1z FGEN ARG HF L TR, BT
MARAPRN20REANRBEERZ MW HESC/ T4
RRERE, WE WIS EE Z EHTRC,
RARBHIT B W IRENABRIKERAE DT
R. GRET, 208 EAR ARSI PEHREE “NE
EEENT WEEXK, £ ‘FreRl B S ES
R NERWNATTEHRERS, BERIA25%,
fONBRENEHETE” TAKRBRATE, BE
HIA81%; HARWBB I T HEKF (35%~75%) ,

1. 2021511R, ERYSREES S (FRSEER) EARLERITHELRENZRZ (1SSB) , HIZ— M 2ENSREBTRELRKETERS, HEE

HREABENEERR.

2. ERRTFLENESS (ISSB) EXAAHMEHMNERMSRETIHEREEN, 87 (BRMSRETHERBENETS

RS SERR

B—MESR) (“IFRSS1” ) A0 (EfRM S IRE T HER BENE2S—SERMARHEY (“IFRSS2”) | IRSEEHITREHBEL AL, —3 THH

SHRTHAELRBNGREFHEBXNEARE,

3. 2024F4712H, APEIESESNE—ETES T, EQAHERENNEM £, EBIESRZ . RINEFZZMMIETESZXSAER LT T (L8

ESEXBAETASBREERSIF14S
(ERIESERZ M ETATBEREEESIE11S
AR, I RENAREEL—E.

TRELRRE (R17) ) CRINESZZF LT AT BREEIESI$17S
TR RRE (7)Y, FHFE2024E 53 HIESKE, BT eEMEIEKIEDAS B EHHNZE

TRSRERIRE () YA

4. 2024558278, TEMEERA 1 (L ET RS BoE N —REAOEN GERZR) ), EWINISSBH BAEZ AR, BAREHES T PELLTHELR
FREEHRE, JPELUMNESCERED. IRLERUS K, FRRBEREBSREFESNER,
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B ErZzeRENEmR Ekk
BE2023F R, 2REAKGENFTERARNAR
(UN PRI) * B9 &R ERIES5 300, PEEETH=
BT HRERSE., ZETRAMHELTSHA ML
MMERE, FEMRE L ERTAR, SRS REE
2, AERMWFFR THNRAVE. B, R
RYMEITNFERBNEN, ARECE/m, B
FEER. G5 EENRES, MREZTIRAER,
RBEZ VR SRR R ARIE,

A ESGIF S RIS WAART I ZXF, HESCHKR
WRAEREMECNNOM SR, #t—DEnkEMGE,

B NEE”, ESGIREM St E IS AE R T AT, 1R

REFREL D VIFRAN A SustainAbility £ 7 5 (Rate the
Raters 2023) IR 55 R THEE, WABXNESCIFRMT K

MR8, HIRARE F 2R TESGIRAMNED
TR, FERREBERARKPEEESGRRE,

581, BRI L R A0 B AIAT RS HIESGR
FARR, TEBFEMSC ESGIFL® | GRESBIFL | S&P
ESGIFSC %, HIMIFHE, S BE=MEERTANE
BT,

AMSCIFIGRESBA i, 3§ F-HEZ all, HE R0E R

BABMEIRABHETHELRENNRT, FBEA T

HWE MSCI ESGIF4 GRESBiF4

&R AFRE, AFTH ESGEH. FIEARXTAE

MR BERAIE R, RESWHAR, BRER, KWRER, BFY. £YSHMSEIMERE

#e BEERE

BES5ZE. RTHBE, ZTAFER

(DR | EFHEE

BEFE AW MSCI ESGIFRIFR

1

3
2
' i

0
8 8
8
6
4
2 0 0 0 0
0
AA A

AAA

6
2
1
mil °
BB B

BBB ccc

N EREZE N ESEZEE

HoEkR: BE2024F7 208 KB TMSCIENAGEHHE, BHFREE, FOEAERMVRFNAMSC ESCITH, FIARBERITAN,

ESGITAR 4R RIPA M UESCER MAMERNTSRE BIEX RSN ERTAZ—, BIBETFHALLHMSCHTS
SR, MHEERSER AV NESGRIVEE, METN, A05HAD L, EsNER M HMSC ESGIFAA S M TR
SEKT, BIAASARIS B, (B4R AL b T 5k FBBBRIBBAI S 2., TIENER L 24 TFRIEKE, AHEHE
AWBSENESEREE,

5 HAFARAERENELR (UNPR) B— P ASHREHESHAEE, B EEE RS HERNERR B EME, ZNFESRERIFEEHIA
R, UNPRIEAF SR AZNRESCERNRANERIZ I, HFXFEBFEESCRIBHNRRIAALUREK, HMmESH 2RI RHRLROER,

6. ERIFAFHAEFASESGIEE (MSCIESG) fEH R ERFMNBEANBRTIES, hRBAASLERARL B MSCI ESCIEBRITRY KA
BRMAMSCHER M ETHAT), TETNTE, H 2R EA=DTEEANREWE, WIS ERSHAAA, AA A BBB, BB, B, CCCEMEL,

7. GRESBEIHEFIN L&k FH MBI W ESCRIIKTE, GRESBRIFEATESCEER SRAM M ZAATFT, WITWRIAHKE20% 0 7l 3k
IRERI20% A, NG TRERE—ERMITFER, 20235, BRI H687THNE S5 TCRESBEMBR MBIV MITH, BRELDHSFEN2H1LET, X
BARPELVS 5 T]IFE,

8. MEBEEHRETAWITRERETME (CSA) 717E, NAR, MEMEEHNAERE, NERMVHTRHEZRRIETITE, COABILTI999%, BEHAE
BAL HERANELTHRSRARFEITEZ—, 20235, £3E81E3 500R eI S 5CATR, KTEBKBES00RE IV EFHESE, HALKKERN
WX z—,
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W45 (5 R R BR TN TR B SR R, BARE
EREENAIRRTIRE S, W WHERMEAR S Mk, MESG
REEWMSEREBRE, ETHNHAXT, LEZRA
FH, BN RIS R EBRMNAX N, MERTT
KB R3S 8, A ERKARIRFIESCEM FRI
KB, TR EERIR M “WEEZEM” JRN (Double
Materiality) ° 2R W 55 85T LT “ESGHRE” . BBE
ESGINREMIE S5m0 S5 R REEE R, S FEE T 25
MESGIEIRAREAMB L HTERR, DURS SKIIA

5 HEMES M SER

By e

BEPWESGTIEEN

HANESGRIN ML BT 742K IR 6L G FL 5595 5 R 1l
ESGHFEMXRIEE

SIRESGI BARRIE SIRBEN E L& R, ESGIT
FHNMERATHIEABHIGR, I (E BRI

127 A AESGHK BB LT BE M S R 2548 K B A
B5FR, MNESGERE BEFEESCR ST, I ESG
R RS2 E A M.

ABRBIATR (LA RERKERES) PEX, £
HAB B RS-0, NEFTLEEE- 1545
5B (ESRE BEESCERWH, EXIX M NEE
NEEEHEKEE, t IR EEMESGEENF),
DB RAEKBUR B E B NEIE, 17, SEHRAMEE, M
fAESGIRERRBIR IR L, X—EKIGIRENE
TESGEREBEMNRART R IMESCGR G ERE,

i, SAWFHEHESGREMTHERL RNSESR, &
RIWME B2 EAIRES, WRKR, ARBUENTHI
TN ENEEERL, WERINTHREFTREE
B, XEREWRWESCIHIE, MEEENEEKR, I
SRR BN E LS FET AV TR L RAEIIE
BAR, HESEMBPHBINESCE BEREE, S|t
RELERNTE, B, dl SEEME R, 5,
BR, BB, REESCE W SZERRER G, THTHRTT
UHEERES, RULFUaSTHEL R,

SEMPLEEBEE, TRERBELT
(KEESBEEUERAL) E28RHAFHRETH S
(ERME) NEREIRE R, FHEAM T “PIEKEHIR",

RSE ERRURIGIEAN T HTHINER . AR E AR i

PEEZTW2023FEEMRERKRE | =, TEERTIRARRE

REFHERNERETRSRAE, RELOAT

ARG EERSIET TR, MUEEBESIEE
BIBEMNZER, EREIWIRA, FHEMEENR, 12718
SUENERRR. LS T, Sl FRBAREH
RIS $E M, B AR SRIE R AT, RAERS
BRESTLE, FRHIBEZ AN U SEm, It
A ERE, BEEEERE, FIRRAESTER
AW EE RIS, BIhe SRR,

IMEESGRIF(L T, EIRESGHIRR E AL
AMBRAZMFFEXEBNEE, ESCERBKENR
BAMEMEMINE S E SRR, FEZREFRAN
HE, tIVHERAENRSE, TEHNESCEEABZES
MNP EERAER, BEREAHNESCRIREEVEME L
MEFH TR, DURFESGEIENRE,

A FINREF R DK, RARITIETRERGEN
KR TERA AL, BUESCEIBNEEB SN A, BT
SEMFERIMEIENG AN, BIEMGE, E5ESGE
RHEIRHVERR AR R, #— P R IEESCHIENE
ENE, o, S EEE =AU RIE S AN
MFENTEN, XtURRAEMSEEIE AT
MR TERE .

BN EARENEE, MM THEERRE
IR, ESCHRBETRIEKEBRARE™ BADH
HRERERF ESCHGEERTEE, UAEESGER
WEKIRIFSRIES., EFINBER R XS EH NS
WAR, REIIRAF R ITESCREE, B EEmESG
KR, FELBRIITESGE A, B, RATHIESG
RIS RER VA EE M SENEE, UK
R EMM SR,

A 7 S HIEEESCR R B S, UEESGEERLIE,
KB FRENRE, BURTASNIRSRLRRE
&, —7@E, UEAASE, ABNERRR, HekE
PMRE SR BEER, BRORAMEEESCHEE, 1855
A A EEE ) A—T1E, T AES, RHE
UHEERES, #PURHRLREF AL, B
BEEENUD, IATRSSM TREENCIWRELR
&, SRELESGIFRERIBT AT, MM TR R
R, g ACHNE,

9.

VEEEMENHSHREEREL, KA AR THEREREIES)

(CSRD) ZRERNM SR & & A (EFRAG) HIE (AT RS A RIREAEN) (EU

ESRS) MARFEANEEEML RN, AREHH (T RHELXRELRBEESD 28, REIHRRUESASHATUMEELSHFR, ERESRENIE
PR WERENEWNESERATE (“YHERM" ), UELVERANNENRARE SN AR, HEMHE~EETREMW (“YHEEL"),

FIRFAN W ER R TR,
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2 [E

. EFR TEMEE AR SRR =

AR— BIPRIRIE

TEZH UL (023FRH I K RFETAIY ° B7x, 2023FHENIMKE IR I ETHELF1609.112%
TT, FEAREE2645112ETT, Bt EEK3.83%F04.52%, B, MBI RIREZITHIERE, 20232 FHE A
WHEEINRE & EFHAR3ATHA, L EFZINB8HA: HFABTRINKENINAA, HFEEERTIRE23.673
A, BE2023FFRBEEIMFEFT FEARSAIAAN, DL ERIRAINKA R TR L E LB VAADRIER, W5,
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City Energy
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