
New Annual Financial Return Filing for BVI Companies
Effective from 1 January 2023, every British Virgin Islands (“BVI”) Company needs to submit an Annual Financial Return 
to its Registered Agent in accordance with the BVI Business Companies (Financial Return) Order, 2023.

• Effective from 1 January 2023, BVI companies must file a new annual return with their registered 
agent setting out certain financial information unless they are exempt (see below).

• The Annual Financial Return should consist of an Income statement and Balance Sheet in a 
prescribed format.

• There is no requirement that the return be audited or based on audited financials.

What is new

• The annual return has to be filed within 9 months of the financial year end.
• The first return is required for the 2023 financial year, with filings to be made by the end of 
September 2024 (with default year-end 31 December 2023) for companies with a calendar year 
end.

Timeline

• It is listed on a stock exchange.
• It is regulated under a BVI financial services legislation and provides financial statements to the 
BVI Financial Services Commission (FSC) per the requirements of that financial services legislation.

• It submits its financial statements and annual tax return to the BVI Inland Revenue Department.
• It is undergoing liquidation, with the provision that this exemption is not applicable if the annual 
return is due before the liquidation process commences.

Exemptions
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Non-compliance

• The Registered Agent is required to notify the Registrar if 
not received the Annual Return within 30 days of the filing 
deadline

• Financial penalties shall be imposed if the company fails to 
file its annual return.

• USD300 for the first month or part thereof
• USD200 for each month or part thereof after the first 

month, up to a maximum of USD5,000
• the Registrar may strike the name of the company off the 

Register



© 2024. For information, contact Deloitte China.

About Deloitte
Deloitte China provides integrated professional services, with our long-term commitment to be a leading contributor to China’s reform, opening-up and economic development. We are a globally connected firm with deep roots locally, owned by our partners in China. 
With over 20,000 professionals across 31 Chinese cities, we provide our clients with a one-stop shop offering world-leading audit & assurance, consulting, financial advisory, risk advisory, tax and business advisory services. 

We serve with integrity, uphold quality and strive to innovate. With our professional excellence, insight across industries, and intelligent technology solutions, we help clients and partners from many sectors seize opportunities, tackle challenges and attain world-class, 
high-quality development goals.
The Deloitte brand originated in 1845, and its name in Chinese (德勤) denotes integrity, diligence and excellence. Deloitte's global professional network of member firms now spans more than 150 countries and territories. Through our mission to make an impact that 
matters, we help reinforce public trust in capital markets, enable clients to transform and thrive, empower talents to be future-ready, and lead the way toward a stronger economy, a more equitable society and a sustainable world.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related 
entities are legally separate and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not 
provide services to clients. Please see www.deloitte.com/about to learn more.
Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific Limited and their related entities, each of which is a separate and independent legal entity, provide services from more than 100 cities across the 
region, including Auckland, Bangkok, Beijing, Bengaluru, Hanoi, Hong Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Mumbai, New Delhi, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo.
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