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Description

On 30 June 2022 the Cyprus House of Representatives voted into law new 
transfer pricing (TP) rules. This completes Cyprus’ adoption of the three-tiered 
standardized approach to TP documentation, which has been introduced by 
many countries as part of the OECD/G20 action plans to address Base Erosion 
and Profit Shifting (BEPS).

This webcast will explain what the new rules mean for Cypriot corporate 
taxpayers and the new compliance obligations that will need to be met.

Who should attend the course?

The webcast is addressed to CFOs, finance team members, accountants and 
lawyers. The webcast will provide an overview to such professionals of the new 
TP rules and what these rules mean in terms of compliance for related party 
transactions.

Seminar Content

The webcast will provide an overview of the new TP legislation and regulations 
that was recently approved by the House of Representatives, including:

• Overview of Requirements under the new TP Legislation

• Contents of Local and Master Files

• Introduction of Summary Information Table

• Deadlines and Penalties

• APAs

Programme

Joining time: 10:45 a.m. – 11:00 a.m.

Seminar duration: 11:00 a.m. - 12:30 p.m.

CPDs: 1.5

Date: 28 July 2022 

Location: Virtual seminar (Zoom)

Facilitators: 

Harris Kleanthous (Director| Transfer Pricing Leader| 
International Tax & Transfer Pricing) 

Alexis Avakian (Director | Transfer Pricing)

Christos Tziallas (Senior Manager | Transfer Pricing)

Cost: €0 

Language: English 

Transfer Pricing webcast
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Harris Kleanthous

Harris is a Director in the Tax & Legal
service line of Deloitte Cyprus and leads
the Transfer Pricing practice.

He has 24 years of experience in the tax
profession, specializing in international
tax and transfer pricing. With respect to
transfer pricing Harris has assisted a
large number of clients in various
industries, as well as with their country-
by-country reporting obligations. He has
also led various international tax,
corporate restructuring and M&A tax
projects over his career.

Harris holds a BSc(Econ) degree from
the London School of Economics and an
MBA from the University of Leeds. He is
a Chartered Tax Adviser, being a
member of the UK Chartered Institute of
Taxation, and a Fellow of the Association
of Taxation Technicians.

Facilitators

Harris Kleanthous

Alexis Avakian

Alexis Avakian

Alexis is a Director in the Transfer Pricing
team of Deloitte’s Tax department since
the introduction of Transfer Pricing
requirements in Cyprus during 2017. He
offers transfer pricing services to groups
in all types of industries, including IP
development, financing, investment
management, shipping, real estate and
manufacturing. Having joined the Tax
department after almost 12 years’
experience in the Audit department of
Deloitte, he has broad industry and
relevant processes knowledge and an in-
depth understanding of the financials of
entities in various industries. Before
joining Deloitte, he worked as a fleet
accountant for one of the world’s largest
ship management groups.

Alexis is a Fellow member of the
Association of Chartered Certified
Accountants (ACCA) and since 2010 a
member of the Institute of Certified
Public Accountants of Cyprus (ICPAC) of
which he also served as Chairman of the
Education Committee. Alexis is also a
member of the Deloitte Global TP
Controversy group.

Christos Tziallas

Christos is a Senior Manager in the Transfer
Pricing team of Deloitte’s Tax & Legal
department since 2018. Christos has more
than 9 years of experience in Transfer
Pricing, working with various multinational
entities in Greece, Russia and Kazakhstan, as
well as other European companies across
various industries, including mining and
metals, Oil & Gas, construction, shipping,
FMCG, logistics, machinery and equipment,
health services and other industries. His
primary areas of expertise include
conducting diagnostics of transfer pricing
risks and recommendations on improving
pricing policies, redesigning production and
supply chains, consulting on the
development of transfer pricing
methodologies for services and cost
distribution models among others.

Christos holds a BSc degree in Accounting &
Finance from the Athens University of
Economics and Business. Moreover, Christos
has extensive knowledge of the Russian
language having obtained the advanced
diploma from the Ministry of Education and
Science of the Russian Federation.

Christos Tziallas
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