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Description

Global trade has significantly increased, creating an unprecedented level of integration in
recent years. Globalisation and the rapid growth of international trade results in
intercompany pricing becoming an everyday necessity. Increasingly, local and international
tax authorities review these types of transactions in more detail, seeking to avoid abuses
and avoidance channels. With changes in international tax environment, transfer pricing
has become a complex area for many businesses.

On 30 June 2022 the Cyprus House of Representatives voted into law new transfer pricing
(TP) rules. This completes Cyprus’ adoption of the three-tiered standardised approach to
TP documentation, which has been introduced by many countries as part of the OECD/G20
action plans to address Base Erosion and Profit Shifting (BEPS). With the recent issuance
of new TP Regulations which introduced documentations requirements and a penalty
regime, taxpayers must be thoroughly educated on the new TP compliance requirements.

This seminar takes a holistic view to TP compliance in light of the new TP Regulations and 
provides insight into practical aspects of compliance as it relates to various high risk 
related party transactions such as intra-group services, safe harbors and intangibles among 
others.

Transfer Pricing seminar

Who should attend the course?

The seminar is addressed to CFOs, finance team members, accountants and lawyers. The 
seminar will provide such professionals with solid knowledge of the key concepts and 
techniques of transfer pricing in order to achieve full compliance with the requirements of 
the new TP Regulations and mitigate the transfer pricing risk exposure.

Seminar objectives

• Understand the importance of Transfer Pricing to multinational enterprise groups 

and tax administrations

• Understand the latest updated legislation in Cyprus in respect of Transfer Pricing 

matters

• Identify the risks in commercial and financial relations between related parties

• Evaluate transactions of cross border exchange of goods, services, intangibles and 

financial transactions

• Apply the arm’s length principle in practice based on the guidance provided by the 

OECD Transfer Pricing Guidelines

• Prepare the transfer pricing documentation in accordance with the applicable 

regulations

Programme

Joining time: 08:45 a.m. – 09:00 a.m.

Seminar duration: 9:00 a.m. – 05:00 p.m. (including 2 breaks of total duration 1 hour)

CPDs: 7

Date: 14 December 2022 

Location: Deloitte Limited (Nicosia Office - Spyrou Kyprianou Avenue 24, Nicosia 1075) 

Facilitators: Christos Tziallas

Cost: €250 + VAT (per person including Lunch) 

Language: English 
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Facilitator

Christos Tziallas

Christos is a Senior Manager in the Transfer Pricing team of Deloitte’s Tax & Legal department since 2018. Christos has more than 9
years of experience in Transfer Pricing, working with various multinational entities in Greece, Russia and Kazakhstan, as well as other
European companies across various industries, including mining and metals, Oil & Gas, construction, shipping, FMCG, logistics,
machinery and equipment, health services and other industries. His primary areas of expertise include conducting diagnostics of
transfer pricing risks and recommendations on improving pricing policies, redesigning production and supply chains, consulting on the
development of transfer pricing methodologies for services and cost distribution models among others.

Christos holds a BSc degree in Accounting & Finance from the Athens University of Economics and Business. Moreover, Christos has
extensive knowledge of the Russian language having obtained the advanced diploma from the Ministry of Education and Science of
the Russian Federation.



This information leaflet has been written in general terms and therefore cannot be relied on to cover specific situations; application of the principles set out will depend upon the particular circumstances involved and we 
recommend that you obtain professional advice before acting or refraining from acting on any of the contents of this information leaflet.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organisation”). DTTL (also referred to as “Deloitte 
Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related 
entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/ about to learn more.

Deloitte & Touche (M.E.) LLP (DME) is the affiliate for the territories of the Middle East and Cyprus of Deloitte NSE LLP (“NSE”), a UK limited liability partnership and member firm of DTTL.

Deloitte Limited, a private limited liability company registered in Cyprus (Reg. No. 162812) is the sub-licensed affiliate of Deloitte NSE for Cyprus. Deloitte Limited is among the leading professional services firms in Cyprus, 
providing audit & assurance, consulting, financial advisory, risk advisory, tax and related services as well as a complete range of services to international business through over 750 people in Nicosia and Limassol. For more 
information, please visit www.deloitte.com/cy .

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our 
professionals deliver measurable and lasting results that help reinforce public trust in capital markets, enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable society and a 
sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s more than 345,000 people worldwide make an impact that matters at 
www.deloitte.com . 

Deloitte Limited would be pleased to advise readers on how to apply the principles set out in this information leaflet to their specific circumstances. Deloitte Limited accepts no duty of care or liability for any loss 
occasioned to any person acting or refraining from action as a result of any material in this information leaflet.
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