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Description 
Our virtual Direct Tax update for 2020, is ideal for individuals that 
would like to get-up-to speed with the latest tax developments both 
locally and internationally. 

Don’t miss the opportunity to listen to Michael Michaelides, Stella 
Koustai and Panayiotis Marinou (Directors in the firm’s Tax and Legal 
Services management team) and Angelos Gregoriou (Manager in the 
firm’s Tax and Legal Services management team) sharing their 
understanding of the most significant tax developments of 2020, 
reminding us of the key provisions of some prior year developments 
as well as their insights in terms of some future developments! The 
event will be moderated by Pieris Markou (the firm’s Tax and Legal 
Services Leader). 

Who should register for this webinar? 
The webinar is addressed to Financial Controllers, Finance 
Directors, Finance Managers, Financial Auditors and Accountants 
who wish to stay abreast of the latest tax developments. 

It will also be highly useful, beneficial and add value to professionals 
and other individuals working in the professional services industry 
including independent providers of administration and other 
corporate services. 

 
 
Programme 
Joining time: 13:45 p.m. - 14:15 p.m. 
 
Workshop: 14:15 p.m. - 17:45 p.m. 
 
Event duration: 3,5hrs 
 
Dates and Locations: 14 December 2020  
(Zoom meeting) 
 
Moderator: 
Pieris Markou 
(Tax and Legal Services Leader) 
 
Facilitators:  
Michael-Aris Michaelides (Director, Tax and Legal)  
Stella Koustai (Director, Tax and Legal) 
Panayiotis Marinou (Director, Tax and Legal) 
Angelos Gregoriou (Manager, Tax and Legal) 
 
Cost: €120 (+VAT) per person  
 
Language: English  
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Virtual Seminar Content 
 

The main topics to be discussed include: 
 

 

 

Local tax developments 

Key tax law amendments during 2020, 

including: 

 Assessment & Collections of Taxes Law 

(e.g. submission of revised tax returns) 

 Income Tax Law (e.g. amendments to 

the NID regime and IP regime) 

Personal tax implications due to Covid-19 

Update on tax treatment of IFRS16 (Leases) 

Expected tax law amendments including the 

introduction of withholding taxes to payments 

made to non-cooperative jurisdictions. 

International tax developments  

Anti-Tax Avoidance Directive (ATAD): exit 

taxation considerations 

Mandatory Disclosure Rules (DAC6): What you 

need to be aware of 

Transfer Pricing and Country-by-Country 

Reporting Update  

Multilateral Instrument (MLI) ratification 

Tax treaty update 

Amendment of the Cyprus – Russia 

Double Tax Treaty  

Tax treaties effective from 1 January 

2020 
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Pieris Markou (Moderator) 
 

Pieris Markou is the Tax & Legal Practice Leader of Deloitte in Cyprus. 

His experience includes many tax planning projects for major 

multinationals, private and local entities operating in Cyprus and has 

many years of experience in both local and international tax planning 

and restructuring. Pieris holds a BA in Accounting from a UK 

university, is a fellow member of the Institute of Chartered 

Accountants in England and Wales and a member of the Chartered 

Institute of Taxation. He is an active member of the Institute of 

Certified Public Accountants of Cyprus since 1992, having served as 

member, vice chairman and chairman of the Tax and VAT 

Committees of the Institute and is currently the vice-president of the 

Institute’s Council.  

Pieris participates in a number of meetings at the Ministry of Finance, 

the House of Representatives and with the Tax Commissioner for the 

formulation of the Government’s policies on taxation and is a 

member of an advisory committee to the Government on treaty 

negotiations. He specializes in local and international taxation, is a 

speaker at many conferences and an author of many articles both in 

the local financial press as well as in international tax journals. 

 

Michael Michaelides  
 

Michael Michaelides is a Director at Deloitte Cyprus with over 12 years 

of experience, specializing in local and international taxation. He offers 

tax compliance and tax advisory services to a diverse portfolio of clients. 

Michael commenced his career in 2008, with Deloitte UK in London 

where he qualified as a chartered accountant and spent more than three 

years providing assurance services to financial services clients. In 2011, 

Michael joined the Tax & Legal Department of Deloitte Cyprus. Since 

then Michael has been advising clients on their tax affairs as well as on 

the tax implications arising from corporate restructurings, mergers and 

acquisitions.  

Michael holds a B.Sc. in Mathematics with Economics from University 

College London (UCL) and an M.Phil in Finance from the University of 

Cambridge. He is a chartered accountant and holds the Advanced 

Diploma in International Taxation (ADIT) awarded with Distinction from 

the Chartered Institute of Taxation (CIoT). He is an associate of the 

Institute of Chartered Accountants in England and Wales (ICAEW), a 

member of the Institute of Certified Public Accountants (ICPAC) and an 

appointed member of the tax strategy committee of ICPAC. In this role, 

Michael participates in numerous sub-committees, assisting the Ministry 

of Finance with the transposition of law amendments into the Cyprus tax 

laws.  

Facilitators 
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Stella Koustai  

Stella Koustai is a Director at Deloitte Cyprus based in Limassol with 

over 17 years of experience in the field of taxation including 

international tax advisory, structuring, due diligence work etc. 

Stella has a diversified portfolio of local and international clients 

including investment, financing and shipping companies. She has 

been involved in advising clients on the tax aspects of cross border 

transactions, restructuring projects, mergers and acquisitions e.tc. 

Stella commenced her career in 2002, with Deloitte US (Deloitte 

Tax LLP) and was based in the Federal Tax department of the Los 

Angeles office where she got her qualification back in 2004. In 

2006, Stella joined the Tax & Legal Department of Deloitte Cyprus 

and since then she has been part of the Cyprus tax team advising 

and supporting domestic and international clients.  

Stella holds a B.Sc. in Accounting and Finance from California State 

University Northridge (CSUN). She is a qualified accountant and a 

member of the American Institute of Certified Public Accountants 

and an active member of the Institute of Certified Public 

Accountants of Cyprus (ICPAC). She is a regular facilitator of the 

Deloitte University EMEA in Brussels and devotes a significant 

amount of time in developing and coaching as well as technical 

trainings for Deloitte people.  

 

 

 

 

Panayiotis Marinou 

Panayiotis Marinou is a Director in the Business Tax Services 

department of Deloitte Cyprus with over 10 years of experience. 

Panayiotis joined Deloitte in 2009 and qualified as a Chartered 

Accountant in 2012. He is a member of the firm’s International Tax 

and Transfer Pricing teams. Panayiotis has significant experience in 

local and international tax issues. He offers both tax compliance and 

tax advisory services to a diverse portfolio of clients consisting of 

large local groups and multinationals operating in Cyprus. Panayiotis 

has also advised clients on a number of corporate restructuring and 

merger and acquisition projects. Panayiotis has been a member of 

ICPAC sub-committees providing feedback to and supporting the 

Ministry of Finance with the implementation of BEPS-related EU 

Directives (DAC, ATAD) as well as the introduction of Transfer 

Pricing legislation in Cyprus.  

Panayiotis holds a BSc degree in Accounting & Finance from London 

School of Economics and Political Science. He is an associate of the 

Institute of Chartered Accountants in England and Wales and holds 

the Advanced Diploma in International Taxation from the Chartered 

Institute of Taxation of the UK. He is also a member of the Institute 

of Certified Public Accountants of Cyprus.  
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Angelos Gregoriou 

Angelos Gregoriou is a Manager in the Tax & Legal department of 

Deloitte Cyprus with more than 7 years of experience in the field of 

taxation. Since joining Deloitte in 2013, he has been serving a 

diverse portfolio of clients, including Cyprus companies, 

multinational corporations operating in Cyprus and High Net Worth  

Individuals, specializing in both local and international tax issues.  

He is currently part of the team responsible for the provision of tax 

compliance and advisory services to various companies in the Oil 

and Gas industry as well as the financial services sector. He has 

been involved in providing advice to clients on various tax issues 

including restructurings, tax due diligence and liquidations. Angelos 

is also a key member of the Global Employer Services team of 

Deloitte Cyprus, providing tax consulting and compliance services 

to a diverse portfolio of clients as well as specializing in the field of 

personal taxation. Furthermore, Angelos is part of Deloitte’s team 

providing advisory and compliance services in relation to the 

application of EU Directive on Administrative Cooperation 

2018/822 (DAC6). 

Angelos graduated from the University of Nottingham with a BSc in 

Economics and he is a member of the Institute of Chartered 

Accountants in England and Wales (ICAEW). He is also actively 

facilitating tax seminars and presentations both internally within 

the firm as well as to clients via Deloitte Academy in Cyprus. 

Angelos has been a member of ICPAC’s sub-committee providing 

feedback to and supporting the Ministry of Finance with the 

implementation of and guidance on DAC6 in Cyprus. 
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This information leaflet has been written in general terms and therefore cannot be relied on to cover specific 

situations; application of the principles set out will depend upon the particular circumstances involved and we 

recommended that you obtain professional advice before acting or refraining from acting on any of the contents 

of this information leaflet. 

 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee 

(“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organisation”). 

DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate 

and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL 

member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL 

does not provide services to clients. Please see www.deloitte.com/about to learn more. 

 

Deloitte & Touche (M.E.) LLP (DME) is the affiliate for the territories of the Middle East and Cyprus of Deloitte NSE 

LLP (“NSE”), a UK limited liability partnership and member firm of DTTL. 

 

Deloitte Limited, a private limited liability company registered in Cyprus (Reg. No. 162812) is the sub-licensed 

affiliate of Deloitte NSE for Cyprus. Deloitte Limited is among the leading professional services firms in Cyprus, 

providing audit & assurance, consulting, financial advisory, wealth advisory, risk advisory, tax and related services 

as well as a complete range of services to international business through over 700 people in Nicosia and Limassol. 

For more information, please visit 

www.deloitte.com/cy. 

 

Offices: Nicosia, Limassol 

 

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and 

related services. Our network of member firms in more than 150 countries and territories, serves four out of five 

Fortune Global 500  companies. Learn how Deloitte’s approximately 312,000 people make an impact that matters 

at www.deloitte.com. 

 

Deloitte Limited would be pleased to advise readers on how to apply the principles set out in this information 

leaflet to their specific circumstances. Deloitte Limited accepts no duty of care or liability for any loss occasioned 

to any person acting or refraining from action as a result of any material in this information leaflet. 

 

© 2020 Deloitte Limited 

 

 

 


