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Environmental, Social and Governance 
(ESG) aspects have become an essential 
part of real estate management and 
should be considered throughout the 
entire life cycle.
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To achieve the targets of the Paris 
Climate Agreement (PCA) and 
reduce the carbon emissions in the 
real estate sector, it is essential to 
consider ESG criteria in real estate 
developments as well as in portfolio 
and asset management. The first 
step is to create transparency of 
consumption data in real estate 
projects or portfolios as well as 
an compliance assessment with 
regulatory requirements (e.g.: EU 
Taxonomy, CSRD, etc.), internally 
defined ESG targets and further ESG 
criteria. We provide support with our 
Digital ESG Assessment for Real Estate 
and accompany your way towards 
identifying and implementing specific 
measures designed to reduce the 
carbon footprint of your real estate.

Sustainability targets were defined in the 
PCA to reduce emissions. This led to exten-
sive regulatory sustainability requirements 
(including NFRD, CSRD, EU Taxonomy) 
particularly for the real estate sector.

Hence, Environmental, Social and Gov-
ernance (ESG) aspects have become an 
essential part of real estate management 
and should be considered throughout the 
entire life cycle.

Transparency regarding the consumption 
data, conformity with the requirements of 
the EU Taxonomy and other ESG criteria for 
individual properties as well as across the 
entire portfolio are key on the way to a sus-
tainable real estate portfolio. We support 
you with our Digital ESG Assessment for 
Real Estate.
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ESG Assessment based on regulatory 
requirements
Our holistic approach includes the evalu-
ation of your real estate portfolio against 
the applicable technical criteria of the EU 
Taxonomy Regulation as well as against 
carefully selected criteria based on recog-
nized regulatory frameworks, regulations 
and guidelines (including ECB guidelines, 
aspects of DGNB, LEED and BREEAM). In 
addition, company-specific ESG strategies 
(e.g. individual ESG targets, decarbonization 
strategy) are taken into account.

Focus on all three ESG aspects 
Initially, the PCA focused on the environ-
mental aspects. However, since properties 
have an impact on a wide range of stake-
holders and their environment throughout 
its entire life cycle, it is necessary to 
consider social and governance aspects. 
Therefore, our approach is to take a holistic 
view of all three aspects.
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Fig. 1 – Excerpt of our ESG Criteria/Assessment Criteria

Construction & Dismantling
· Life Cycle Assessment (LCA)
· Recycling

Management
· CO2 emissions
· Consumption 
(electricity, water)

· Disposal concept

Environmental
· User comfort
· Diversity & inclusion
· Innovation

Social

Financing & Investment
· Source of funds

Location
· Accessibility, traffic
· Social compatibility

Architecture
· Sustainability
· User friendliness

· ESG strategy
· Operator responsibility
· Policies & procedures

Governance

Tool support
The comprehensive and holistic analysis 
and assessment on asset- or portfolio 
level is performed by using our Digital 
ESG Assessment Tool for Real Estate. The 
tool is based on the Net Zero Cloud from 
Salesforce in which all ESG-related data is 
collected, aggregated and visualized. The 
consumption data is converted into CO2 
equivalents by means of the stored emis-
sion factors. 

The following functionalities enable effi-
cient control of the relevant aspects for the 
entire real estate portfolio:

“Together with you, we want to make an impact to achieve sustainability targets”

•  Automated data collection (e.g.: importing 
invoices via optical character recognition, 
possibilities to connect smart meters) 

•  Monitoring the consumptions in real time
•  Intuitive handling and transparent pres-

entation
•  Calculation of the carbon footprint
•  EU Taxonomy check
•  Real time tracking of changes to the ESG 

score and consumption after implemen-
tation of measures

•  User-defined benchmarking options 
•  Customizable export options for integra-

tion into the Non-Financial Reporting
•  GRESB score (initial assessment) 
•  Representation of the climate path 

according to Carbon Risk Real Estate 
Monitor (CRREM) per asset



5

Fig. 2 – Real Time Scoring & Monitoring

Create transparency 
Transparency is the foundation to continu-
ously improve the real estate portfolio and 
individual properties with regard to sus-
tainability. In our Digital ESG Assessment 
for Real Estate, compliance with the re-
quirements of the EU Taxonomy Regulation 
and the ESG score is aggregated and pre-
sented transparently for each property and 
the entire real estate portfolio. In addition, 
the tool displays the climate path according 
to CRREM for each property. The point 
in time when the property will become a 
stranded asset is calculated based on the 
current consumption data. This allows us 
to identify optimization potentials early and 
effectively and to make them visible at a 
glance. Different user-defined analysis and 
benchmarking options are available. The 
assessment can be exported and integrat-
ed into any reporting format. 

Identify options for action
Based on the results of the assessment 
a gap analysis is created which serves as 
the starting point for the development of 
specific recommendations for action. As 
a result, you will receive a detailed report 
with a clear presentation of the compliance 
with the EU Taxonomy requirements and 
the ESG scores achieved by your individual 
properties and across your entire real es-
tate portfolio. Our experts work with you to 
develop tailored and feasible proposals for 
improving the ESG scores and achieving EU 
Taxonomy compliance for your properties. 
We can also support you to find partners 
for the implementation of the measures.

In addition to our Digital ESG Assessment 
Tool for Real Estate, other tools are availa-
ble on the market for screening and scoring 
properties and the portfolio. We cooperate 

with leading providers and advise on the 
functionalities. We will assist you in the 
selection of tools, collection of data and in-
tegration into the tools and the evaluation 
of the results.
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