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Liquidation in Georgia

Due to various economic reasons and intercompany How can the Deloitte Legal team help?
circumstances some companies conclude their We are experienced in liquidation of companies (as
activities in Georgia. The requirement to liquidate well as branches and representative offices) and in

offering support and guidance on compliance

under Georgian civil law and to comply with all S
obligations.

liquidation obligations can be complex and overseas
companies may often be unaware of them.

Liquidation steps

Step 1 (Deloitte Legal)

Supply head office/founder with the draft liquidation documents

P

Step 2 (Head office/founder)

Complete the draft liquidation documents and send them to Deloitte Legal for review

P

Step 3 (Deloitte Legal)

Review and approval of the draft liquidation documents

P

Step 4 (Head office/founder)

Signing, notarization and apostille or legalization of the liquidation documents

P

Step 5 (Deloitte Legal)

Georgian translation, notarization of the liquidation documents, publication of announcement
in the official press and submission of the liquidation documents to the Public Registry

.

Step 6 (Head office/founder)

Submission of final (closing) tax returns

.

Step 7 (Deloitte Legal)

Assistance during the payments of final tax and creditor debts

P

Step 8 (Deloitte Legal)

Assistance during the closure of bank accounts

-

Step 9 (Deloitte Legal)

Finalization of liquidation procedures in the Public Registry




*

Head office’s/founder’s board resolutions on the start of the liquidation
procedures of the branch/representative office/company and on the
appointment of the members of a liquidation commission — to be drafted by
Deloitte Legal. The documents must be signed by an authorized head
office/founder representative then notarized by an authorized public notary in
the head office's/founder’s country of residence and certified by apostille*.

The full list of creditors and the terms of payment of their debts (in case of no
creditors, such indication has to be stipulated in the document). The document
must be signed by head office/founder representative then notarized by an
authorized public notary in the head office’s country of residence and certified
by apostille.

Power of attorney to be given to Deloitte Legal in order to carry out liquidation
services —to be drafted by Deloitte Legal. The document must be signed by an
authorized head office/founder representative then notarized by an authorized
public notary in the head office’s country of residence and certified by apostille.

Georgia is one of the signatory states of The Hague Convention Abolishing the
Requirement for Legalisation for Foreign Public Documents (“The Apostille
Convention”). The convention is in force for Georgia since 14 May 2007 and
according to it the legalization is not necessary with respect to public documents
issued in a country which is also a signatory to the convention. These public
documents only need to be certified in the form of an apostille by that country’s
authority, i.e. this is the only procedure required to authenticate a foreign
document.

Please consult Deloitte Legal before obtaining legalization or an apostille
for the above documents.
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Deloitte Legal means the legal practices of Deloitte Touche Tohmatsu Limited member firms or their affiliates that provide legal services. Visit
the global Deloitte Legal website www.deloitte.com/deloittelegal to see which services Deloitte Legal offers in a particular country.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member
firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/about for a detailed description of the legal
structure of Deloitte Touche Tohmatsu Limited and its member firms.

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a globally
connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and high-quality service to clients,
delivering the insights they need to address their most complex business challenges. Deloitte has in the region of 200,000 professionals, all
committed to becoming the standard of excellence.

This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities
(collectively, the “Deloitte Network”) is, by means of this publication, rendering professional advice or services. Before making any decision or
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