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In the weeks and months leading up to COP18 in Doha, Qatar 
(formally, the 18th Conference of the Parties to the United 
Nations Framework Convention on Climate Change, or UNFCCC), 
many observers predicted that the conference would be a 
transitional one of limited ambition. The possibility of establishing 
a new global climate regime seemed to be out of the question 
even going in. Nevertheless, the conference presented an 
occasion to do some groundwork for future discussions on a 
new policy framework, and to address some matters of common 
interest to many countries, such as climate fi nance and climate 
adaptation, and to settle some questions about international 
climate policy. 

Given the international scope and diplomatic pitch of the 
discussions at UN climate conferences, it can be sometimes 
be diffi cult for business executives to relate the conferences’ 
outcomes to day-to-day operating decisions or even their 
medium- and long-term strategic priorities. This brief seeks to 
interpret COP18 from a business perspective and to explain, 
in brief, the conference’s implications for companies and 
governments – particularly implications in realms such as 
climate fi nance, technology transfer, mitigation, adaptation, and 
emissions reporting.

Introduction
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Where COP17 left off
The Green Climate Fund 
was designated as an 
operating entity.

COP18 developments
The Republic of Korea was endorsed 
as the GCF’s location.

Developed countries reiterated their 
commitment to provide climate 
funding for developing countries.

Some European countries announced 
concrete funding pledges to 2015.Climate fi nance

What's ahead
Considerable uncertainty: no “bridge” 
fi nancing mechanism was created to 
cover from 2013 (after the end of the 
“fast start period”) to 2020.

The GCF is expected to start its work in 
Sondgo in the second half of 2013 and 
launch activities in 2014.

2012

20
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Business
GCF-sponsored fi nancing activities ought 
to create new opportunities to deliver 
low-carbon technology and services.

Government
Developing countries may fi nd climate 
fi nance in short supply because of wider 
economic and fi scal problems.

Implications
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2012

2011

Where COP17 left off
Guidance was provided on 
setting up an international 
registry for NAMAs, voluntary 
plans by developing countries 
to reduce carbon emissions.

COP18 developments
The NAMAs registry was 
launched.

Nationally Appropriate 
Mitigation Actions (NAMAs)

What's ahead
Developing countries are 
asked to submit NAMAs.

Business
NAMAs could stoke demand for low carbon 
and cost-effective technologies and services.

Government
Developed countries track the NAMAs 
registry to prioritize their delivery of 
fi nancial and capacity-building support.

Implications
2
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Where COP17 left off
Negotiators reached consensus 
on elements of the work 
program on Loss and Damage, 
which would be implemented 
and result in recommendations 
at COP18. COP18 developments

COP18 called for COP19 to 
develop a new mechanism 
to address loss and damage 
with fi nance, technology, 
and capacity-building.

Climate-related loss and damage

What's ahead
Countries are expected to 
begin assessing risks of 
climate loss and damage.
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Business
Companies should analyze their exposure 
to long-term risks from climate change 
and plan strategies to manage those risks.

Government
Developing countries should prepare 
to collect data on climate risk and carry 
out assessments. 

Developed countries are requested to 
provide fi nancing for loss and damage.

Implications
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2012

2011

Where COP17 left off
The second commitment period 
of the Kyoto Protocol would 
begin on 1 January 2013 and 
end on 31 December 2017 or 
31 December 2020.

COP18 developments
The second commitment period will 
run from 2013 to 2020.

The European Union and a handful of 
other parties will remain parties to the 
Protocol during the second period.

Kyoto Protocol 

What's ahead
Parties to the Kyoto 
Protocol are allowed 
to continue trading 
UN-designed emissions 
reductions credits.

Business
Large emitters should monitor 
developments in international and 
national carbon markets and plan 
strategies to manage regulatory and 
fi nancial risks.

Government
As governments set up new national 
carbon markets are set up, international 
carbon trading could become 
increasingly complex.

Implications
2
013
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Where COP17 left off
The procedure for selecting 
the host of the Climate 
Technology Center (CTC) at 
COP18 was agreed upon.

COP18 developments
A consortium led by the United 
Nations Environment Programme 
was selected to host the Climate 
Technology Center & Network.

Technology transfer

What's ahead
Administration of the CTCN by 
the UNEP consortium will last 
for fi ve years.
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Business
Businesses offering low-carbon 
technologies should follow the CTCN 
to understand how its activities might 
create demand.

Government
Intellectual property laws could create 
controversies over the provision 
of appropriate climate-friendly 
technologies.

Implications
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2012

2011

Where COP17 left off
A new electronic format for 
countries to report on carbon 
emissions and reduction actions 
would be created.

COP18 developments
The new tabular format for 
reporting was released.

Measurement, reporting, 
and verifi cation

What's ahead
Countries begin submitting 
their UNFCCC reports using 
the new format.

Business
Transition to the new reporting format should 
create openings for supporting services.

Implications
2
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Where COP17 left off
No preceding actions 
or decisions.

COP18 developments
Countries will join the eight-year 
Doha Work Programme, focusing on 
education and training on climate 
change mitigation and adaptation.

Education

What's ahead
Countries are encouraged to document 
their efforts to implement the program 
as part of their UNFCCC reports.
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Business
Education and training programs could 
become a focus of national environment 
agencies and international donor programs.

Implications
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