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Three innovation tax incentives introduced in
France’s 2022 draft finance bill
Certain innovation tax measures were included in the 2022
draft finance bill after a first reading by the parliament,
comprising an extension of the duration of a company’s
status under the “young innovative companies” scheme, the
introduction of a new tax credit for companies that
collaborate with certain research organizations, and an
extension of and modifications to the innovation tax credit.
For the latest developments from various countries on
measures in response to COVID-19, please visit the Deloitte
tax@hand COVID-19 page.

Australia

Belgium

An Australian perspective on the
multilateral instrument (December
2021)

Mutual agreements with France,
Luxembourg extended through 31
March 2021

Deloitte Australia has updated a publication
that provides an overview of the effect the
Multilateral Convention to Implement Tax
Treaty Related Measures to Prevent Base

The Ministry of Finance has extended its
mutual agreements with France and
Luxembourg concerning cross-border workers
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Erosion and Profit Shifting has—or will have—
on Australia’s tax treaties, including a snapshot
of treaties affected as at 1 January 2022; the
publication also considers some practical
issues.

until 31 March 2022; the agreements may be
further extended until 30 June 2022.

European Union

Germany

Long awaited reform of EU VAT
rates agreed by European Council

COVID-19: Relief measures to boost
liquidity further extended

The Council of the European Union has agreed
on the text of a proposed directive on reforms
to EU VAT rates that have been long debated,
which would allow EU member states to apply
reduced VAT rates to a modernized list of
supplies; the proposals must be endorsed by
the European Parliament before the directive’s
formal adoption.

The Ministry of Finance has extended certain
tax-related measures that aim to boost
liquidity, which include options to apply to
defer corporate income tax payments and to
apply for an adjustment of advance payments
of corporate income tax under a simplified
procedure.

Greece

India

Strategic investment framework
amended to comply with BEPS antiabuse rules

Ruling that foreign trust may be
treated as a trust for domestic
income tax purposes

The government has amended the legislative
framework for strategic investments, to
comply with the anti-abuse rules of the OECD’s
base erosion and profit shifting project; the
amendments will apply to certain profits
generated as from 1 January 2022.

The Bombay High Court has ruled that a
foreign trust may be treated as a trust for
Indian income tax purposes and that since the
UAE-tax resident taxpayer was the settlor and
sole beneficiary of a Jersey-based trust that
had invested in India, the income assessed in
the hands of the trustee was effectively the
taxpayer’s income and the benefit of the India-
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United Arab Emirates tax treaty was to be
granted.

New Zealand

United States

Tax authorities consult on proposed
broad information-gathering
powers

House taxwriters discuss
implications of Pandora Papers

This article discusses draft guidance released
by Inland Revenue explaining the procedures it
would follow when issuing certain requests for
information considered “relevant for a purpose
relating to the development of policy for the
improvement or reform of the tax system”;
taxpayers may submit comments on the draft
guidance until 31 January 2022.

This article provides an overview of the House
Ways and Means Oversight Subcommittee’s
discussions on the “Pandora Papers,” which
purport to describe how tax havens across the
globe—including in the US—have allowed
certain ultrawealthy individuals to arrange
their financial affairs in ways intended to
minimize scrutiny by tax authorities and law
enforcement.

Tax treaty round up
Recent developments with respect to the following tax treaties: Armenia-Malta, Armenia-Switzerland,
Belgium-France, Brazil-Singapore, Cabo Verde-Singapore, Denmark-Trinidad and Tobago, KosovoNetherlands, Niger-United Arab Emirates, Saudi Arabia-Taiwan, and Turkey-Venezuela.

Have you visited Deloitte tax@hand?
Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay
ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can
turn change into opportunity. For the latest tax news and information from over 80 countries, visit
tax@hand or download the tax@hand mobile app today.

Helpful Resources
Subscribe to World Tax Advisor
World Tax Advisor archives
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COVID-19 response hub for tax and legal leaders
Business Tax
Deloitte International Tax Source
Join Dbriefs
Follow us on Twitter
Have a question?
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison
Brock.
Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on
the subscribe link above to hear it first.
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omissions, and not those of each other. DTTL does not provide services to clients. Please see
www.deloitte.com/about to learn more.
Deloitte provides industry-leading audit and assurance, tax and related services, consulting,
financial advisory, and risk advisory services to nearly 90% of the Fortune Global 500® and
thousands of private companies. Our professionals deliver measurable and lasting results that help
reinforce public trust in capital markets, enable clients to transform and thrive, and lead the way
toward a stronger economy, a more equitable society and a sustainable world. Building on its 175plus year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s more
than 345,000 people worldwide make an impact that matters at www.deloitte.com.
This communication contains general information only, and none of Deloitte Touche Tohmatsu
Limited (“DTTL”), its global network of member firms or their related entities (collectively, the
“Deloitte organization”) is, by means of this communication, rendering professional advice or
services. Before making any decision or taking any action that may affect your finances or your
business, you should consult a qualified professional adviser.
No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms,
related entities, employees or agents shall be liable or responsible for any loss or damage
whatsoever arising directly or indirectly in connection with any person relying on this
communication. DTTL and each of its member firms, and their related entities, are legally separate
and independent entities.
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