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Canada issues consultation paper on reforming and 
modernizing domestic transfer pricing rules 

The Department of Finance has issued a consultation paper to gather 
stakeholder input on a range of questions and proposals related to 
domestic transfer pricing legislation, with the main proposal focusing 
on the general guidance on the application of the arm’s length 
principle outlined in the OECD transfer pricing guidelines. The 
deadline for stakeholders to provide their submissions is 28 July 
2023. 

  

  

 

Australia 

Tax legislation containing measures 
relating to multinationals 
introduced 

The government has introduced a bill including 
new interest limitation rules and certain tax 
transparency measures, and also has issued 
revised exposure draft legislation that would 
deny deductions for certain payments to low 
corporate tax jurisdictions attributable to 

 

  

 

Brazil 

Private letter ruling published on 
cross-border taxation of software 
licensing 

The federal tax authorities have published a 
private letter ruling that clarifies the 
application of certain taxes to outbound 
payments made by Brazilian end users to 
foreign licensors of software and for related 
services. The ruling includes a new position 
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intangible assets. The measures are proposed 
to be effective as from 1 July 2023. 

 

that outbound payments for software licenses 
should be treated as an import of services for 
purposes of the PIS/COFINS social contribution 
taxes. 

  

 

 

 

Denmark 

Corporate income tax return filing 
deadline extended for 31 December 
2022 year end 

The tax authorities have announced an eight-
week extension to the deadline for the 
submission of 2022 corporate income tax 
returns for companies with a fiscal year ending 
on 31 December 2022, for whom the reporting 
deadline would otherwise be 30 June 2023. 
The relevant deadlines relating to transfer 
pricing documentation are also extended. 

 

  
 

 

European Union 

CJEU finds Polish rules restricting 
interest paid on tax overpayments 
violate EU law 

The Court of Justice of the European Union 
(CJEU) has rendered a decision regarding the 
reimbursement of overpaid Polish corporation 
tax and the calculation of interest. The court 
ruled that EU principles prohibit national 
legislation that restricts the payment of 
interest on a tax overpayment when a refund 
request is submitted more than 30 days after a 
CJEU judgment stating that the tax at issue is 
contrary to EU law. 

  

 

 

European Union 

European Commission proposes 
new FASTER directive to simplify 
WHT procedures 

The European Commission has proposed new 
rules for a common EU-wide system for 
withholding tax on cross-border dividends or 
interest payments, referred to as FASTER. The 
proposal aims to foster cross-border 
investment, tackle tax fraud, and simplify 

 

  

 

Germany 

Legislation to implement EU public 
CbC reporting directive enacted 

Domestic legislation implementing the 
provisions of the EU public country-by-country 
reporting directive has been published in the 
federal gazette. The new rules are in line with 
the EU directive and require certain 
multinational enterprises to disclose to the 
general public certain income tax information 
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taxation. A public consultation runs through 15 
August 2023. 

 

on a country-by-country basis for fiscal years 
beginning on or after 22 June 2024. 

  

 

 

 

Germany 

MOF issues updated transfer 
pricing principles, replacing 
previous guidance 

The Ministry of Finance has published an 
updated decree containing administrative 
principles regarding transfer pricing, which 
replaces guidance provided in a 2021 decree 
and incorporates new jurisprudence and 
guidance regarding the “price-adjustment” 
mechanism and transfers of a function. 

 

  
 

 

India 

High courts may consider appeals 
against ITAT’s determination of 
arm’s length price 

The Supreme Court has ruled that the high 
courts may consider appeals against the 
determination of the arm’s length price by an 
Income-tax Appellate Tribunal if the courts 
consider the determination of the price to be a 
substantial question of law after examining the 
provisions of the Income-tax Act, 1961 and 
associated rules. 

  

 

 

 

Malaysia 

Special voluntary disclosure 
program 2.0 available from 6 June 
2023 to 31 May 2024 

The Inland Revenue Board has announced the 
commencement of the special voluntary 
disclosure program “2.0,” which effectively 
offers a full penalty and surcharge waiver for 
qualifying taxpayers that make certain 
voluntary disclosures and pay any tax due 
within the specified period. The board also has 
issued guidelines and frequently asked 
questions in relation to the program. 

 

  
 

 

United States 

US-Chile tax treaty clears US Senate 

The Senate has approved the US-Chile tax 
treaty, whose ratification has become a 
priority in light of the growing importance to 
US industries of Chile’s lithium and copper 
mines. The US will exchange articles of 
ratification with the Chilean government, and 
Chile also will have to vote on the treaty again 
before it will enter into effect. 
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Tax treaty round up 

Recent developments with respect to the following tax treaties: Armenia-
Switzerland, Belgium-Netherlands, China-Norway, Hong Kong SAR-Mauritius, 
and United Arab Emirates-Zambia. 
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