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US corporate alternative minimum tax proposed 
regulations released 

This article offers a detailed overview of proposed regulations 
released by the Treasury Department and the Internal Revenue 
Service that provide guidance on the application of the corporate 
alternative minimum tax. The proposed regulations include 
definitions and general rules for determining and identifying 
applicable financial statement income and also address certain 
adjustments to such income and tax consolidated return issues. 

  

  

 

Cyprus 

FAQs issued with respect to 
transfer pricing include 18 
additional questions 

The Cyprus Tax Department has released 
additional frequently asked questions with 
respect to transfer pricing, which include 
further guidance on certain matters relating to 
the completion of the summary information 
table, use of safe harbors, and simplified 

 

  
 

 

European Union 

CJEU allows appeal in UK controlled 
foreign company state aid case 

The Court of Justice of the European Union has 
set aside the General Court’s judgment and 
annulled the European Commission’s decision 
that concluded that the UK controlled foreign 
company rules relating to the exemption for 
certain financing income, as they stood 
between 2013 and 2018, resulted in selective 
tax advantages contrary to EU state aid rules. 
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transfer pricing documentation, as well as 
guidance on the quality assurance review 
confirmation issued by licensed firms with 
respect to local files. 

  

 

 

 

OECD 

First countries sign multilateral 
convention to facilitate 
implementation of STTR 

The OECD has held a signing ceremony to mark 
the first jurisdictions signing the Multilateral 
Convention to Facilitate the Implementation of 
the Pillar Two Subject to Tax Rule. The subject 
to tax rule is a model treaty provision, agreed 
by the OECD/G20 Inclusive Framework on 
BEPS, which is designed to allow developing 
countries to amend their tax treaties such that 
they can impose taxation at source on many 
cross-border payments. 

 

  
 

 

Singapore 

Updated guidance on filing income 
tax computations if functional 
currency is not SGD 

The Inland Revenue Authority of Singapore has 
published the second edition of an e-Tax 
Guide, Filing of Income Tax Computations in 
Functional Currencies other than Singapore 
Dollars, which reflects important updates 
relating to the mandatory alignment of foreign 
exchange gains and losses with accounting 
recognition and the tax treatment of certain 
property transfers. 

  

 

 

 

Taiwan (China) 

Draft amendment on alternative 
minimum tax rate announced 

The Ministry of Finance has launched a public 
consultation regarding a draft amendment that 
would subject certain multinational enterprise 
groups to a 15% alternative minimum tax rate 
as from 2025 and that aims to align the current 
tax system with international tax reforms. The 
public consultation period ends on 28 October 
2024. 

 

  

 

United Kingdom 

HMRC publishes new regulations 
for R&D additional information 
form requirements 

The tax authorities have published regulations 
updating the information that must be 
provided to support research and development 
claims made as from 8 August 2023. The 
updates include changes to reflect new 
regimes enacted in Finance Act 2024, including 
information on contracted out expenditure, 
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overseas expenditure, the “ERIS” intensity 
threshold, and Northern Ireland companies. 

  

 

 
Tax treaty round up 

Recent developments with respect to the following tax treaties: Andorra-
Latvia, Argentina-Türkiye, Australia-Slovenia, Austria-New Zealand, Belarus-
Romania, Hong Kong SAR-Türkiye, Kenya-Singapore, New Zealand-Slovakia, 
and Sierra Leone-Türkiye. 

  

  

Have you visited Deloitte tax@hand? 
Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay 
ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can 
turn change into opportunity. For the latest tax news and information from more than 90 jurisdictions, 
visit tax@hand or download the tax@hand mobile app today. 

  

  

Helpful Resources 
Subscribe to World Tax Advisor 
World Tax Advisor archives 
Business Tax 
Deloitte International Tax Source 
Join Dbriefs 
Follow us on Twitter 
 
Have a question? 
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison 
Brock. 
 
Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on 
the subscribe link above to hear it first. 

  

  

 

 

Deloitte.com  |  Legal  |  Privacy 

 

30 Rockefeller Plaza 

New York, NY 10112-0015 

http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=301176&elqTrackId=c1b961c4151a40c7900b52ae8d221cd1&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5C3BA849E1154DAF9AA59C396B490F435BD35531FDDCDFD73E346802A8C79F2D8
https://secure-web.cisco.com/1Ca_Ek7Nn_z2QWdDG2uFNd2mAGGkYl6rLTIUFINXWrmsugTBku8OQaSBbFQpYvT_8YRaS6XlIoL0j7TZEbfrGnDZnwEG3cFn4kq7VN0zGsKqHUDYLZW3FTaGaj06_Xaef-m7mMwk5zS76EKt_4nTyVQ3gsuW9EaE8-VCElb0KNYFDwKSGyqCjLp37s6YquLcOaegmU8E7UIyQsaT8Q5uQVTZZ-Ud2EPR01fcfexDa46MoNhJbv1wt3MCUlq-sCkhoe4uxsf0kKg-NEaJiMnZXE3kWE2SPdoMriilmKmHXO8NKk-R0UBqgcTu5LpxyUG8nzCvsYy9BBWIulekzanKKuBMaBh8EQU_OGp460PB2wEsnTijj9XYfthHLappiZceTRmXGSwvF76iVeWwquhLellD01NafK_VS6IAnZYlQHl0fauNjWerow-0e9at9Yc7VaL17Ysm7Hszlcmi38INhwlWTjqr8L5hKU5nfqpSOp8AeezC6GonueVTKnFgVVh7VN6AYka5lRAkdk9zgQeSS_Q/https%3A%2F%2Fwww.taxathand.com%2F%3FelqTrackId%3D2e809b3a642240feb2ae924185515da9%26elq%3Da8cc5abb54f64e6898b63fa760952b90%26elqaid%3D114602%26elqat%3D1%26elqCampaignId%3D%26elqak%3D8AF5AD51C6142F12E07FA907BAE98B1E3CEEBD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=131408&elqTrackId=7e9ccccfd7654795a663e090c82175a8&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5EDB144B3D56CB5BEF14F54F7C02369CDBD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=131407&elqTrackId=aca72f4ac01d406393bbad527de876cb&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF54FF5241DFBEF7591FD95F30B704BDC56BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=f701ec7a51c24649b5bedabdf6465f31&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF50EF6E2286F6EFAF8BD79453CB13157B2BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=265157&elqTrackId=ee01d40380a149c7847871b02bdfd311&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5006B168D9AC2DB9F5820D5345BFF8AA9BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=130583&elqTrackId=c47e172ac23e4772abf99716193c9f14&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF53350AE451A8D5A636BF9A355B3ADD87CBD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=31082&elqTrackId=e1c8d1eee2aa4f52be8ec46fc945d407&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF531060C7AE9B8884629E0D28FE8DC0F05BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=266458&elqTrackId=27cf70bd5e1f4021b2a50eea22cd822e&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5DDFAD36E0D5656AEEBEC176EB3D0C2FFBD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=31086&elqTrackId=f32d6f9c71454eca8b648bdf57c0ecb3&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF51F9B03B52523F2D6AEDD5A4031634CDCBD35531FDDCDFD73E346802A8C79F2D8
mailto:kaebert@deloitte.com?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=68aba2c1d59a4bdcb42a253830faed90&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5FA349748D558F4757F387F669EE737A7BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=250851&elqTrackId=0eaba6ba4ffc4eb4933264e78526ebb6&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF58E59FDA9A719357F04AE7F54A20AA905BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=250850&elqTrackId=638b3b7869c3429689f690ba1e8241a0&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5595E1641943D6D163CC2AE70A470B26ABD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=250849&elqTrackId=bf5647afd1a745dfa393a718dd9c8d4a&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF570B932BC53594FD608A4B7D1D814BF85BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=301176&elqTrackId=a2e872c4d67846918a652f4833ca37cc&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF55F9C4EF0661F626B5636D619EF1B1A07BD35531FDDCDFD73E346802A8C79F2D8


 
World Tax Advisor Page 4 of 4 © 2024. For information, 
27 September 2024 contact Deloitte Touche Tohmatsu Limited. 

United States 

 

© 2024. For information, contact Deloitte Touche Tohmatsu Limited. 

  

 

   

   
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited 
(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte 
organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of 
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as 
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent 
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member 
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does 
not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk 
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our 
professionals deliver measurable and lasting results that help reinforce public trust in capital markets, 
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable 
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact 
that matters at www.deloitte.com. 

http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=39053&elqTrackId=ecf686d76efb46edbd7e3ed374c5d58b&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF56987595FF6BDEF9C5DA6B2F5A7D8F7A5BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=16552&elqTrackId=382e1297b6be4bd89f7b6dfcc7e8e80d&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5188FAC2F10BE98C391CA3E6B091B5105BD35531FDDCDFD73E346802A8C79F2D8
https://app.response.deloitte.com/e/er?s=958345745&lid=250901&elqTrackId=9ee6ea944c0046b4a22aa819e830aa76&sfid=00330000001rBPAAA2&elq=a8cc5abb54f64e6898b63fa760952b90&elqaid=114602&elqat=1&elqak=8AF5A19FB73569EAB282EEF6D891667AE60CBD35531FDDCDFD73E346802A8C79F2D8

	US corporate alternative minimum tax proposed regulations released
	CJEU allows appeal in UK controlled foreign company state aid case
	FAQs issued with respect to transfer pricing include 18 additional questions
	Updated guidance on filing income tax computations if functional currency is not SGD
	First countries sign multilateral convention to facilitate implementation of STTR
	HMRC publishes new regulations for R&D additional information form requirements
	Draft amendment on alternative minimum tax rate announced
	Tax treaty round up
	Have you visited Deloitte tax@hand?
	Helpful Resources

