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Hong Kong SAR consultation on enhancements to 
preferential asset and wealth management tax 
regimes 

The government has issued a consultation paper that invites selected 
shareholders’ views on proposed enhancements to the preferential 
tax regimes for funds, family-owned investment holding vehicles 
managed by single family offices, and carried interest. The 
enhancements are intended to attract more funds and family offices 
to establish a presence in Hong Kong SAR. The consultation period 
closes on 3 January 2025. 

  

  

 

Australia 

Bill introducing public country-by-
country reporting measures passed 

The government has passed legislation that 
includes much-anticipated public country-by-
country reporting measures, which affect 
certain multinational entities that operate in 
Australia by requiring the public release of 
specified tax and other information on a 

 

  

 

Australia 

Changes to CbC reporting 
exemptions will create additional 
compliance obligations 

The Australian Taxation Office has released 
changes to its existing (non-public) country-by-
country reporting exemptions, which include 
the elimination of certain exemptions for the 
local file, master file, and country-by-country 
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jurisdiction-by-jurisdiction basis together with 
a statement on their approach to taxation, for 
reporting periods starting on or after 1 July 
2024. 

 

report. The revised guidance will apply to 
exemption requests received by the Australian 
Taxation Office on or after 1 January 2025. 

  

 

 

 

Colombia 

Constitutional Court rules on 
legality of aspects of alternative 
minimum tax rules 

The Constitutional Court has issued a press 
note summarizing the grounds for its ruling 
addressing the legality of various aspects of the 
minimum tax rules. The court concluded that 
rules for the calculation of a top-up tax that 
applies to Colombian corporate income 
taxpayers under certain circumstances do not 
violate legal principles. 

 

  
 

 

Germany 

Upper house of parliament 
approves Annual Tax Act 2024 

The upper house of parliament has approved 
the Annual Tax Act 2024, which includes 
technical updates and amendments based on 
EU law developments and jurisprudence, as 
well as decisions from the federal tax court and 
the federal constitutional court. The legislation 
does not include any comprehensive tax 
reform measures or changes in tax rates. 

  

 

 

 

Isle of Man 

Parliament approves legislation to 
implement OECD Pillar Two 
framework 

Legislation to implement the OECD’s Pillar Two 
framework has been approved by parliament 
and introduces an income inclusion rule and a 
new 15% minimum tax intended to be a 
qualified domestic minimum top-up tax. The 
legislation will have effect for accounting 
periods commencing on or after 1 January 
2025. 

 

  
 

 

Italy 

Draft budget law includes proposal 
to eliminate revenue thresholds for 
DST 

The 2025 draft budget law includes a proposal 
to introduce a significant change to the digital 
services tax by eliminating the thresholds that 
currently limit its applicability to large groups 
(and large standalone companies) and 
extending its scope to all companies that 
derive relevant revenue. If the proposal 
receives final approval from parliament, it 
would be effective as from calendar year 2025. 
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Mexico 

2025 economic package submitted 
to Chamber of Deputies 

The federal executive branch has submitted 
the 2025 economic package to the Chamber of 
Deputies for review, including proposed 
amendments to the Federal Revenue Law that 
would provide for certain tax surcharges, 
incentives, and exemptions to remain in effect. 
If approved by Congress, the proposals will 
become effective on 1 January 2025. 

 

  
 

 

United Kingdom 

Court of Appeal refuses judicial 
challenge to diverted profits tax 
notice 

The Court of Appeal has dismissed an appeal 
by taxpayers challenging the lawfulness of 
certain diverted profits tax notices issued in 
relation to profits arising to an overseas group 
company. In the court’s view, the year at issue 
was not a period to which an earlier advance 
pricing agreement related, and thus the terms 
of that agreement were not relevant. 

  

 

 

 

United Nations 

Second Committee approves terms 
of reference for tax cooperation 
framework 

The Economic and Financial Committee 
(Second Committee) of the General Assembly 
has approved the terms of reference for a 
United Nations framework convention on 
international tax cooperation. An 
intergovernmental committee will develop the 
framework convention, which is expected to 
be finalized by September 2027 for submission 
to the General Assembly for approval. 

 

  
 

 

United States 

2025 Essential tax and wealth 
planning guide 

Deloitte Tax LLP’s 2025 Essential tax and 
wealth planning guide explores issues such as 
the impact of the November 2024 federal 
election on upcoming tax policy 
considerations, the potential “sunset” of many 
individual provisions of the Tax Cuts and Jobs 
Act of 2017, and a more aggressive tax 
enforcement environment. 
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turn change into opportunity. For the latest tax news and information from more than 90 jurisdictions, 
visit tax@hand or download the tax@hand mobile app today. 
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Follow us on Twitter 
 
Have a question? 
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison 
Brock. 
 
Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on 
the subscribe link above to hear it first. 

  

  

 

 

Deloitte.com  |  Legal  |  Privacy 

 

30 Rockefeller Plaza 

New York, NY 10112-0015 

United States 

 

© 2024. For information, contact Deloitte Touche Tohmatsu Limited. 

  

 

   

   
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=131408&elqTrackId=7e9ccccfd7654795a663e090c82175a8&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF52C23B38650F3F5CBDEF43812158D125E69F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=131407&elqTrackId=aca72f4ac01d406393bbad527de876cb&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5002FCCDE10E8EC376CFE759B522824BB69F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=f701ec7a51c24649b5bedabdf6465f31&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF515C266E30730BB9CE9CAEF5F2E9AC60E69F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=265157&elqTrackId=ee01d40380a149c7847871b02bdfd311&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5052DFE91ECCC9B28F3BD0859988ED9C369F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=130583&elqTrackId=c47e172ac23e4772abf99716193c9f14&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF51B7DC37BAA57B702400E2945BA8FF64569F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=31082&elqTrackId=e1c8d1eee2aa4f52be8ec46fc945d407&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF594BBF1C73485AD3DB38968BFA7FD52DB69F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=266458&elqTrackId=27cf70bd5e1f4021b2a50eea22cd822e&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5CD1EB5D22CA9CD6DDF8E74E2607B4D3769F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=31086&elqTrackId=f32d6f9c71454eca8b648bdf57c0ecb3&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5DE1524E4DA882EEE5D0F3C48E9AB803669F6EEC1A6BFF1F4D6A7E83C416BA2D2
mailto:kaebert@deloitte.com?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=68aba2c1d59a4bdcb42a253830faed90&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF56875026FABC5542CB836D1CA15266D2369F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=250851&elqTrackId=0eaba6ba4ffc4eb4933264e78526ebb6&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5277A0954882D99907C1F7BFE2E0BBB2669F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=250850&elqTrackId=638b3b7869c3429689f690ba1e8241a0&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF52461CE299EF91F7DF603213C2017532E69F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=250849&elqTrackId=bf5647afd1a745dfa393a718dd9c8d4a&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF57DDD00BE5D4001928E08DDD2AEDE858269F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=39053&elqTrackId=ecf686d76efb46edbd7e3ed374c5d58b&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF54F30022E4FDA61A964F107F59B06724069F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=16552&elqTrackId=382e1297b6be4bd89f7b6dfcc7e8e80d&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5597500EEA862BDC6F2458919C950184F69F6EEC1A6BFF1F4D6A7E83C416BA2D2
https://app.response.deloitte.com/e/er?s=958345745&lid=250901&elqTrackId=9ee6ea944c0046b4a22aa819e830aa76&sfid=00330000001rBPAAA2&elq=8c037f6740ac43d2a65ab3d9fb9a8681&elqaid=116028&elqat=1&elqak=8AF5C7F47BD8F3711C16A9E36DA96BD5B64069F6EEC1A6BFF1F4D6A7E83C416BA2D2


 
World Tax Advisor Page 5 of 5 © 2024. For information, 
6 December 2024 contact Deloitte Touche Tohmatsu Limited. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited 
(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte 
organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of 
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as 
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent 
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member 
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does 
not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk 
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our 
professionals deliver measurable and lasting results that help reinforce public trust in capital markets, 
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable 
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact 
that matters at www.deloitte.com. 

http://www2.deloitte.com/global/en/legal/legal.html

	Hong Kong SAR consultation on enhancements to preferential asset and wealth management tax regimes
	Changes to CbC reporting exemptions will create additional compliance obligations
	Bill introducing public country-by-country reporting measures passed
	Upper house of parliament approves Annual Tax Act 2024
	Constitutional Court rules on legality of aspects of alternative minimum tax rules
	Draft budget law includes proposal to eliminate revenue thresholds for DST
	Parliament approves legislation to implement OECD Pillar Two framework
	Court of Appeal refuses judicial challenge to diverted profits tax notice
	2025 economic package submitted to Chamber of Deputies
	2025 Essential tax and wealth planning guide
	Second Committee approves terms of reference for tax cooperation framework
	Have you visited Deloitte tax@hand?
	Helpful Resources

