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OECD Pillar Two: Information return updates
released

The OECD/G20 Inclusive Framework on BEPS has published an
updated version of the Pillar Two information return template, with
certain guidance and new annexes, as well as a multilateral
agreement for the exchange of information returns and an agreed
XML schema and user guide for the filing and exchange of
information returns.

OECD Pillar Two: Qualified jurisdictions and further
guidance

The OECD/G20 Inclusive Framework on BEPS has published a compilation of Pillar Two-related
documents, which includes a central record of jurisdictions’ domestic Pillar Two legislation with
transitional qualified status. Further administrative guidance has also been released in respect of
deferred tax assets arising from tax benefits provided by governments.

New draft ATO guidance on third New VAT law effective as from 1
party debt test and restructures January 2026
released
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The Australian Taxation Office has released
draft guidance that includes a draft ruling in
respect of certain “third party debt conditions”
and a draft practical compliance guideline
explaining the tax authorities’ compliance
approach in relation to restructures in respect
of the debt deduction creation rules. The

consultation on the draft guidance ends on 7
February 2025.

MOF issues final transfer pricing
guidance for intercompany
financing arrangements

The Minister of Finance has issued a decree
that revises and supplements the 2023
administrative regulations on transfer pricing
principles in regard to intercompany financing
relationships. The decree is based on newly
introduced provisions governing the arm’s
length principle for financing transactions
between related parties, which generally are
effective as from 1 January 2024.

Pillar Two global minimum tax rules
implemented as from 1 January
2025

The Minister of Finance has issued a regulation
that implements the OECD Pillar Two global
minimum tax framework in Indonesia as from 1
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A VAT law will come into effect on 1 January
2026, replacing provisional VAT regulations
that have been in place for three decades. To
maintain a stable policy environment, the VAT
law adopts most of the existing VAT rules;
however, certain key changes that may affect
businesses will be introduced, including new
rules to determine the place of supply of

services.

Updates proposed to align transfer
pricing rules with 2022 OECD
guidelines

An amendment has been proposed to the
existing transfer pricing rules, which would
update the rules to refer to the 2022 edition of
the OECD Transfer Pricing Guidelines for
Multinational Enterprises and Tax
Administrations. This article discusses some
important updates to the OECD guidance in the

2022 edition that could affect taxpayers in
Hong Kong SAR.

Summary of main tax provisions
introduced by 2025 budget law and
“IRES/IRPEF decree”

This article discusses corporate income tax
measures that may be of interest to
multinational enterprise groups or foreign
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January 2025, imposing a 15% global minimum
tax rate for certain multinational enterprises.
This article includes an overview of the
determination of tax liability under the rules,

as well as related compliance obligations.

Various tax incentives extended
through 2025

Several decrees have been published in the
official gazette that extend various tax
incentives through 2025, including tax
incentives for key sectors of the export
industry, the northern border region, the
southern border region, and in regard to non-
fossil fuels and automotive fuels.

MOF releases updated list of low-
tax jurisdictions

The Ministry of Finance has released an
updated list of low-tax jurisdictions for
purposes of the controlled foreign company
rules, which have been in effect since the 2023
tax year and whose purpose is to prevent a
company or individual from establishing a
controlled foreign company in a low-tax
jurisdiction to avoid their Taiwanese tax
obligations.
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investors in two pieces of legislation that have
introduced significant changes to the Italian tax
system, including a reduced corporate income
tax rate of 20% for companies investing in
certain assets.

PCT is accepting comments on
principles relating to tax incentives

The Platform for Collaboration on Tax has
launched a public consultation and is
requesting comments by 11 February 2025 on
draft “Tax Incentives Principles,” a set of high-
level principles that are intended to be easily
accessible to policymakers and other
stakeholders to help them navigate policy,
legislative, and administrative issues relating to
tax incentives.

Tax challenges relating to exports
of commodities and analysis of
traders’ profitability

This article discusses transfer pricing
challenges that certain commodities exporters
face in the current economic and political
climate, as well as relevant considerations for
companies that choose to apply a profitability
analysis rather than a price analysis in relation
to commodities transactions with foreign
related parties.
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Final regulations address
disregarded payment loss and dual
consolidated loss rules

The Treasury Department and the Internal
Revenue Service have published regulations
that finalize the rules from proposed
regulations that relate to disregarded payment
losses, including portions that are also relevant
for dual consolidated losses. The final
regulations retain the basic approach and
structure of these portions of the proposed
regulations, with certain revisions.

Have you visited Deloitte tax@hand?

Proposed regulations on spinoff
transactions and related reporting
requirements

The Treasury Department and the Internal
Revenue Service have issued two sets of
proposed regulations that would provide
guidelines for spinoff transactions under
section 355 of the Internal Revenue Code, as
well as requirements relating to multi-year
reporting for corporate separations and
related transactions under section 355.

Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay

ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can

turn change into opportunity. For the latest tax news and information from more than 90 jurisdictions,
tax@hand or download the tax@hand mobile app today ( / ).

Helpful Resources

Subscribe to World Tax Advisor
World Tax Advisor archives
Business Tax

Deloitte International Tax Source
Join Dbriefs

Follow us on X

Have a question?

If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison
Brock.

Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on
the subscribe link above to hear it first.

World Tax Advisor Page 4 of 5
24 January 2025

© 2025. For information,
contact Deloitte Touche Tohmatsu Limited.


http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=311058&elqTrackId=28d9d0b0e8c249aebed49c67c8c73a08&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF525ADA84DDAE09FB5DEB1934E3C5CDE12428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311058&elqTrackId=28d9d0b0e8c249aebed49c67c8c73a08&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF525ADA84DDAE09FB5DEB1934E3C5CDE12428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311058&elqTrackId=28d9d0b0e8c249aebed49c67c8c73a08&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF525ADA84DDAE09FB5DEB1934E3C5CDE12428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311057&elqTrackId=27e27ef1ede34b5888daee962cd7623d&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF59C024A8E2AE1C7E4FA8510D98BCB4935428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311057&elqTrackId=27e27ef1ede34b5888daee962cd7623d&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF59C024A8E2AE1C7E4FA8510D98BCB4935428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311057&elqTrackId=27e27ef1ede34b5888daee962cd7623d&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF59C024A8E2AE1C7E4FA8510D98BCB4935428CAE6A516D363E55A2528276D8B425
https://www.taxathand.com/?elqTrackId=2e809b3a642240feb2ae924185515da9&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqCampaignId=&elqak=8AF51C7F77BBA2F4A8767668695A3B1285F9428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=309798&elqTrackId=526a4c0f2dfd43fe9732f04ff728cfea&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5FC493FA13FAA3A9066C99E67AC65A2BC428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=309797&elqTrackId=48c42f5479464bf39e8a948bcde5997f&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5C6B86C639A48FAD4234B06AB8E7C5EFF428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=309796&elqTrackId=b540b016a3424a098b55172c62b1a158&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5162AEF4C3EEE7D89656EAD004DB94BE6428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=f701ec7a51c24649b5bedabdf6465f31&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5487573EB521CD4BCB45CB57578F3C626428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=265157&elqTrackId=ee01d40380a149c7847871b02bdfd311&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5CD22CA399E8AA859E02FF5BB24A63197428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=130583&elqTrackId=c47e172ac23e4772abf99716193c9f14&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5FB8717AF8EED76C5A15E4C3A67846D0D428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=31082&elqTrackId=e1c8d1eee2aa4f52be8ec46fc945d407&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF53C5CC55803F5F31BC0A30DE407BD2914428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=266458&elqTrackId=27cf70bd5e1f4021b2a50eea22cd822e&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF553445411F2E7F6DCC61E18FB1E0DD326428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=309795&elqTrackId=f32d6f9c71454eca8b648bdf57c0ecb3&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5555E0CD0318697962B25E0A6D542A5B5428CAE6A516D363E55A2528276D8B425
mailto:kaebert@deloitte.com?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=68aba2c1d59a4bdcb42a253830faed90&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5069B79C056C4E16DED08366CDB660211428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311058&elqTrackId=4c6de90bca77444abb8b19fca18a5314&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF596987795D08F3D454D90F0AC41ABAB74428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=311057&elqTrackId=446d0ef797944c2e98d21ac8f899b680&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF51EFD1562CC808F22320AFE4D2A79FC81428CAE6A516D363E55A2528276D8B425

Deloitte.com | Legal | Privacy

30 Rockefeller Plaza
New York, NY 10112-0015

United States

2025. For information, contact Deloitte Touche Tohmatsu Limited.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited
(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does
not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our
professionals deliver measurable and lasting results that help reinforce public trust in capital markets,
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact
that matters at www.deloitte.com.

World Tax Advisor Page 5 of 5 © 2025. For information,
24 January 2025 contact Deloitte Touche Tohmatsu Limited.


http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=250851&elqTrackId=0eaba6ba4ffc4eb4933264e78526ebb6&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5C7379E128317A3BA2E8BFEDC2A968886428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=250850&elqTrackId=638b3b7869c3429689f690ba1e8241a0&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5256EAE6B3695C39386EEFF0F6451011F428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=250849&elqTrackId=bf5647afd1a745dfa393a718dd9c8d4a&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF50B76A5216EDB940CBA29B9B52764ECFA428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=39053&elqTrackId=ecf686d76efb46edbd7e3ed374c5d58b&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF511D5AFE44DB44FD1BA9F444EC3F93C60428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=16552&elqTrackId=382e1297b6be4bd89f7b6dfcc7e8e80d&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF5F2B1D7DC53254766B59B0A1A9A1DFA00428CAE6A516D363E55A2528276D8B425
https://app.response.deloitte.com/e/er?s=958345745&lid=250901&elqTrackId=9ee6ea944c0046b4a22aa819e830aa76&sfid=00330000001rBPAAA2&elq=bdf1f8ff315d4df5bf7c1880846e16c3&elqaid=116761&elqat=1&elqak=8AF50BC2C2C79EDB58F8414C2792B0194C43428CAE6A516D363E55A2528276D8B425

	OECD Pillar Two: Information return updates released
	OECD Pillar Two: Qualified jurisdictions and further guidance
	New VAT law effective as from 1 January 2026
	New draft ATO guidance on third party debt test and restructures released
	Updates proposed to align transfer pricing rules with 2022 OECD guidelines
	MOF issues final transfer pricing guidance for intercompany financing arrangements
	Summary of main tax provisions introduced by 2025 budget law and “IRES/IRPEF decree”
	Pillar Two global minimum tax rules implemented as from 1 January 2025
	PCT is accepting comments on principles relating to tax incentives
	Various tax incentives extended through 2025
	Tax challenges relating to exports of commodities and analysis of traders’ profitability
	MOF releases updated list of low-tax jurisdictions
	Proposed regulations on spinoff transactions and related reporting requirements
	Final regulations address disregarded payment loss and dual consolidated loss rules
	Have you visited Deloitte tax@hand?
	Helpful Resources

