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* The rates in the numerical rates columns are statutory rates. The branch rate column includes the corporate tax rate applicable to branches, as
well as any applicable branch tax imposed in addition to the corporate income tax (e.g., branch profits tax or branch remittance tax), as described
in the notes column. The branch tax rate may be reduced under the provisions of an applicable tax treaty. Some jurisdictions may have introduced
temporary measures in response to COVID-19, e.g., to provide tax relief for certain taxpayers, which continue to apply into 2023 and generally are
not covered in this document. Additional information on corporate tax rates for the jurisdictions in this document is available in the jurisdiction-
specific documents in the Deloitte Highlights series, which are accessible through the Deloitte International Tax Source (DITS) at
https://www.dits.deloitte.com/#TaxGuides.

National Local Branch rate
rate rate

0% rate applies where annual turnover does not exceed ALL 14
million. 5% rate applies to certain industries.

Albania 15% 0% 15%

A 23% rate applies to construction, public works, and hydraulic
activities, as well as certain tourism and spa activities. A 19% rate
applies to manufacturing activities and a reduced rate of 10%

Algeria 26% 0% 15% applies to certain reinvested income. Startup companies are exempt
from corporate income tax for four years (renewable for a further
year). Branches are taxed at 15% and a 15% branch remittance tax
applies on remittances to a foreign head office.

Andorra 10% 0% 10%

35% rate applies to taxable profits derived from business activities
in the banking and insurance sectors, and by telecommunication
operators and national oil companies. 10% rate applies to income

Angola 25% 0% 25%, 10% derived exclusively from agriculture, aquaculture, poultry, fishing,
and forestry, etc. Special tax regimes apply to petroleum and mining
sectors. 10% investment income tax applies to remittances of
profits by branch to foreign head office.

Anguilla 0% 0% 0% No income tax applies.

Rate is 22.5% for banks offering mortgages, provided they maintain
Antigua & Barbuda 25% 0% 25% an interest rate throughout the year of 7% or less. An additional
10% “windfall tax” on net profits applies to insurance companies
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Jurisdiction National Local Branch rate Notes
rate rate

registered under the Insurance Act 2007, certain financial
institutions, petroleum companies, and telecommunication
companies.

Oil refinery or oil terminal profits are subject to rates of 6%, 7%, or
10%.

Minimum corporate income tax of EUR 1,750 for limited liability

Austria company and EUR 3,500 for joint stock company.

No corporate income tax applies.




National Local Branch rate Notes
rate rate

22.5% rate generally applies to publicly traded companies. 20% rate
applies to companies that issue shares worth more than 10% of
paid-up capital via an initial public offering; banks, insurance
companies, and financial institutions generally taxed at 40% rate
(37.5% if publicly traded or specific approval received); listed mobile
phone companies taxed at rate of 40%; non-listed mobile phone

Bangladesh 20%, 22.5% 0% 27.5%, 20% companies and cigarette and other tobacco manufacturing
companies taxed at rate of 45%; all other companies (including
private limited companies and branches of foreign companies)
taxed at 27.5% rate. Minimum tax of 0.6% (0.1%, 1%, or 2% for
certain types of companies) applies to gross receipts of most
companies with gross receipts exceeding BDT 5 million. Branches
also subject to 20% tax on remittance of profits abroad.

Belgium 259% 0% 5% 20% rate applies to first EUR 100,000 of income for small and
& ° ° ? medium-sized companies.

12.5% surtax applies to mining companies, and 25% surtax to banks,
insurance and reinsurance entities, financial leasing companies,
general deposit warehouses, investment fund management

Bolivia 25% 0% 25%, 25% companies (SAFIs), stockbrokers, and securitization companies.
Withholding tax of 25% levied on 50% of Bolivian-source profits of
branch, resulting in effective tax rate of 12.5%. Tax may be deferred
if branch reinvests profits.
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rate rate

15% rate applies to approved manufacturing income and approved
services income of an International Financial Services Company.

Botswana 22% 0% 30%

British Virgin Islands 0% 0% 0% No income tax applies.

Bulgaria 10% 0% 10%

Cayman Islands 0% 0% 0% No income tax applies.

Special rates apply to small-scale enterprises (20%, 5%, or 2.5%).
Rate is 15% for new/high-technology enterprises, advanced
technology service enterprises that perform qualifying outsourcing
services, and enterprises incorporated in certain regions and
engaged in encouraged business activities. Special rates available
for certain other encouraged businesses.

China 25% 0% 25%



Jurisdiction National Branch rate
rate

Lower rates of 5%, 10%, 15%, and 20% apply to companies earning
Costa Rica 30% 0% 30%, 15% income below certain thresholds. 15% withholding tax applies to
remittances from branch to nonresident head office.

Certain domestic activities taxed at reduced rate of 3% (relating to
aircraft and vessels; call, service, or data centers; warehousing; and
services to unrelated investment funds and their managers). 0% rate
applies to Curagao investment institutions.

Curagao 22% 0% 22%

Rate is 5% for basic investment funds and 0% for some types of
Czech Republic 19% 0% 19% pension funds. Certain banks and energy companies subject to
temporary “windfall tax” on their “windfall profits.”

Dominica 25% 0% 25%, 15% Branch remittance tax of 15% imposed.



Jurisdiction National Branch rate
rate

Increased rate of 28% may apply if companies have direct or indirect
shareholders resident in tax havens or low-tax jurisdictions and they
have beneficial owners that are Ecuadorian resident individuals, or if
complete chain of shareholders up to ultimate beneficial owner is
not disclosed. Rate of 28% applies proportionally where
“participation level” (i.e., participation percentage of direct or
indirect shareholders resident in tax havens or low-tax jurisdictions
and Ecuadorian resident individual beneficial owners, or of

Ecuador 25% 0% 25% shareholders not disclosed in chain of ownership) is less than 50%
and applies in full where participation level is 50% or more. Rate of
22% applies to micro and small enterprises and “habitual
exporters.” Under certain conditions, reduced rates may apply to
companies that reinvest profits in certain projects or programs and
to companies that make new investments. No specific branch
remittance tax applies; however, payments abroad may be subject
to special remittance tax. Rate is 3.75% as of June 2023 and is
expected to be reduced to 2% by December 2023.

Rate is 25% for taxpayers whose taxable income does not exceed

0 0 9
El Salvador 30% 0% 30% USD 150,000.

Finland 20% 0% 20%




Jurisdiction National Branch rate
rate

Corporate income tax payable only when profits distributed or
deemed distributed. As from 1 January 2023, a 20% corporate
income tax rate applies to commercial banks, credit unions,
microfinance organizations, and loan issuers.

Georgia 15%/20% 0% 15%

Various concessionary rates/tax holidays available to companies
operating in specific sectors or engaged in activities such as agro-
processing, waste processing, and export of non-traditional

Ghana 25% 0% 25%, 8% products. 22% rate applies to hotels and 35% rate applies to
mining/petroleum companies. In addition to corporate income tax,
8% tax imposed on profits earned by branch and treated as profits
repatriated to foreign head office.

Greek credit institutions and Greek branches of nonresident credit
Greece 22% 0% 22% institutions taxed at 29% rate if subject to special "deferred tax
asset" recognition provision for all relevant fiscal years.

25% standard rate applies to net profits under general tax regime.
Rate under optional regime is 5% or 7% of gross revenue. Solidarity
tax of 1% of greater of total assets or gross revenue applies to
companies that opt for general regime. Passive income taxed
separately. Remittances by branch to foreign head office subject to
5% withholding tax if not part of exchange for consideration.

Guatemala 25% 0% 25%, 5%



Jurisdiction

Honduras

Hungary

National
rate

0%-2%

Branch rate

9%

5% solidarity contribution imposed on net taxable income exceeding
HNL 1 million, in addition to corporate income tax or branch tax.
Entities with more than HNL 1 billion in gross income in previous
fiscal period subject to alternative minimum tax of 1% on such
income (reduced to 0.5% for entities in certain sectors/industries).

Various surtaxes levied at range of rates on financial institutions and
financial transactions; telecommunication services; and insurance,
retail, and energy companies. Alternative minimum tax may apply in
certain circumstances.




Jurisdiction National Branch rate
rate

Resident corporate taxpayers with gross revenue up to IDR 50
billion receive 50% reduction of corporate income tax payable on
first IDR 4.8 billion of taxable income. Taxpayers meeting certain
criteria with gross revenue not exceeding IDR 4.8 billion in tax year
subject to final income tax at rate of 0.5% of gross revenue.
Permanent establishments (PEs) also subject to 20% branch profits
tax, applied on PE's net profit after tax (unless reinvested in
Indonesia and certain other conditions met).

12.5% rate applies to trading income. Rate on non-trading income is
25%.

Indonesia 22%, 20%

Ireland 12.5%




Jurisdiction National Local Branch rate Notes
rate rate

Special rates apply to companies classified as preferred, special
Israel 23% 0% 23% preferred, approved, or benefited enterprises; or preferred
technological, or special preferred technological enterprises.

Standard income tax rate for companies is 25%. Rate is 33.33% for
companies regulated by Financial Services Commission, Bank of
Jamaica, Ministry of Finance and Planning, or Office of Utilities
Regulation.

Jamaica 25%/33.33% 0% 25%/33.33%

Standard rate for resident companies or nonresident companies
with a Jersey permanent establishment is 0%. 10% rate applies to
certain companies that meet definition of “financial services
company.” 20% rate applies to certain companies that meet
definition of “utility company,” “company in the cannabis industry,”
or “large corporate retailer” in Jersey, and certain other profits.

Jersey 0%/10%/20% 0% 0%/10%/20%

A net profit tax of 15% applies to the net after-tax income of a
Kazakhstan 20% 0% 20% permanent establishment of a nonresident company, in addition to
corporate income tax. The net profit tax is payable regardless of



National Local Branch rate Notes
rate rate

whether net profits are remitted to the parent company and the tax
rate may be reduced under an applicable tax treaty.

Korea (ROK) 24%, 2%-15%

Rate (excluding local tax) is 9% on first KRW 200 million of taxable
income, 19% on income above KRW 200 million up to KRW 20
billion, 21% on income above KRW 20 billion up to KRW 300 billion,
and 24% on income over KRW 300 billion. Local income tax rate of
10% of corporate income tax rate applies. Enactment of legislation
formally reducing current rates of 1% on first KRW 200 million of
taxable income, 2% on income over KRW 200 million up to KRW 20
billion, 2.2% on income over KRW 20 billion up to KRW 300 billion,
and 2.5% on income over KRW 300 billion to 0.9%, 1.9%, 2.1%, and
2.4%, respectively, in line with revised corporate income tax rates as
from 1 January 2023, pending enactment. Alternative minimum tax
ranging from 7% to 17% imposed. Branch tax ranging from 2% to
15% of after-tax profits less deemed reinvested capital may be
imposed if permitted under tax treaty.

Only foreign entities carrying on trade or business in Kuwait are
subject to corporate income tax, with exception for entities
registered in Gulf Cooperation Council (GCC) countries and fully
owned by Kuwaiti/GCC citizens.



Jurisdiction National Branch rate
rate

Corporate income tax payable only when profits distributed or
deemed distributed. Certain expenses deemed to be profit
distributions taxed at effective rate of 25%. Alternative minimum
tax of EUR 50 applies.

Latvia

Liechtenstein 12.5% Minimum tax of CHF 1,800 applies (except for small businesses).

15% rate applies to companies with annual taxable income up to
EUR 175,000. 17% rate applies to companies with taxable income
exceeding EUR 200,000. Amounts between EUR 175,000 and EUR
200,000 subject to tax based on formula, with 31% rate applying to
income exceeding EUR 175,000. Surtax of 7% contributed to
unemployment fund. Municipal business tax of 6.75% to 10.5% also
applies. Qualifying investment fund vehicles exempt from corporate
income tax and municipal business tax.

Luxembourg




National Local Branch rate
rate rate
Macau SAR 12% 0% 12% 12% rate applies on assessable profit in excess of MOP 600,000.

Effective as from year of assessment 2023, rate for resident micro,
small, and medium-sized enterprises (i.e., companies incorporated
in Malaysia with paid-up capital of MYR 2.5 million or less, that are
not part of a group containing a company exceeding this
capitalization threshold, and that have gross income from business
sources of no more than MYR 50 million for the year of assessment)

Malaysia 24% 0% 24% is 15% on first MYR 150,000 of chargeable income and 17% on
chargeable income from MYR 150,001 to MYR 600,000. Any amount
in excess of MYR 600,000 is taxed at prevailing standard tax rate of
24%. Labuan companies carrying on Labuan business activity that is
Labuan trading activity are taxed at 3% of audited accounting profit,
provided substance requirements are fulfilled; otherwise, 24% rate
applies.

Certain categories of investment income are taxed at 10% or 15%;

Malta 35% 0% 35% . . .
. ° ° certain categories of rental income are taxed at 15%.

Companies engaged in export of goods taxed at 3% on chargeable
income attributable to exports; 3% rate also applies to
manufacturing companies engaged in medical, biotechnology, or
pharmaceutical sector, subject to certain conditions. 80% partial
exemption available for specified categories of income for income
tax purposes, provided certain conditions are fulfilled.

Mauritius 15% 0% 15%

Permanent establishments distributing gains or dividends to head

H 0, 0, 0, 0,
Mexico 30% 0% 30%, 10% office subject to additional 10% tax.

Small and medium-sized business entities not registered as VAT
payers (except farmers, individual entrepreneurs, and certain

Moldova 12% 0% 12% entities providing business and management consulting services)
may calculate income tax by applying a 4% rate to their accounting
income, as adjusted for tax purposes.

The corporate income tax rate is applied at progressive rates: 9% for
Montenegro 9%/12%/15% 0% 9%/12%/15% taxable income up to EUR 100,000; 12% on taxable income above
EUR 100,000 and up to EUR 1.5 million, plus a fixed amount of EUR



Jurisdiction National Branch rate
rate

Rates are progressive from 12.5% to 32%. Foreign contractors
carrying out engineering, construction, or assembly projects, or
projects relating to industrial or technical installations, may opt for
8% tax rate, calculated on total contract price, net of VAT. Minimum

Morocco 32% 0% 32%, 10% tax payable must be at rate of at least 0.25%, calculated on
turnover, financial, and noncurrent income. Social solidarity
contribution tax applies on taxable income above MAD 1 million at
rates ranging from 1.5% to 5%. Branches also subject to 10% branch
profits tax.

Rate is 19% on taxable profits up to EUR 200,000 and 25.8% on

0, 0, 0,
Netherlands 25.8% 0% 258% taxable profits exceeding that amount.

Nicaragua 30% 0% 30% Alternative minimum tax of 1% to 3% of gross income applies.

North Macedonia 10% 0% 10%

3% reduced rate applies to small companies. 55% rate applies to
income from sale of petroleum.

Oman 15% 0% 15%



Jurisdiction National Branch rate
rate

Tax assessed at greater of 25% rate on net taxable income or 1.17%
on gross taxable income. Additional 10% branch tax imposed on
after-tax branch income. Rates ranging from 7.5% to 22.5% apply to
micro, small, and medium-sized entities.

Panama 25% Varies 25%, 10%

15% withholding tax applies to gross amounts made available,
Paraguay 10% 0% 10%, 15% remitted, or paid to partners, shareholders, parent company, or
other related companies/entities, in addition to 10% corporate tax.

20% rate applies to corporations with net taxable income not
exceeding PHP 5 million and total assets not exceeding PHP 100
million. Minimum corporate income tax (MCIT) of 2% (temporarily
reduced to 1% from 1 July 2020 through 30 June 2023) applies from
fourth taxable year of operations to gross income where company
has no taxable income or MCIT exceeds regular corporate income
tax liability. Additional 15% tax imposed on remittances by branch
to foreign head office.

Philippines 25% 0% 25%, 15%

Reduced rate of 17% applies to first EUR 50,000 of taxable profits of
small and medium-sized enterprises or “small mid cap companies”;
Portugal 21% 0%-1.5% 21% for small and medium-sized enterprises or small mid cap companies
operating in inland territories, reduced rate of 12.5% applies to first
EUR 50,000 of taxable profits. Municipal and state surcharges apply,



National Local Branch rate Notes
rate rate

resulting in maximum aggregate tax rate of 31.5% on profits
exceeding EUR 35 million.

Under State of Qatar tax regime (which applies to majority of
businesses), standard corporate tax rate is 10%. Minimum 35% rate

Qatar 10% 10% 10% applies to income derived from petroleum operations or the
petrochemicals industry. Under Qatar Financial Center tax regime,
10% flat rate applies.

Income tax of 20% levied on non-Saudi's share in resident
corporation not traded on Saudi stock exchange (zakat levied on
shares traded on Saudi stock exchange) and on income derived by
nonresident from a permanent establishment in Saudi Arabia. Zakat
levied on Saudi's share in resident corporation (citizens of Gulf

Saudi Arabia 20% 0% 20%, 5% Cooperation Council countries treated as Saudis). 20% rate also
applies to taxpayers in exploitation of natural gas sector. Rate on
those producing oil and hydrocarbons is 50% to 85%, depending on
level of capital investment (20% rate applies for five years on
downstream activities). Remittance of profits to foreign head office
subject to 5% tax.

Serbia 15% 0% 15%



Jurisdiction National
rate

Sint Maarten

Slovenia

10%/20%/

South Sudan 259

0%

Branch rate

10%/20%/25%

Surtax of 15% imposed on 30% rate.

0% rate applies to certain investment funds, pension insurance
undertakings, and insurance companies.

Rate is 10% for small enterprises (revenue less than SSP 1 million),
20% for medium-sized enterprises (revenue between SSP 1 million
and SSP 30 million), and 25% for large enterprises (revenue
exceeding SSP 30 million).




Jurisdiction National
rate

St. Kitts & Nevis

St. Vincent & the Grenadines

Sweden

Taiwan (China)

Branch rate

33%, 15%

20.6%

Remittances by branch to head office subject to 15% tax.

Surtax of 5% imposed on companies’ earnings not distributed in the
following year (but does not apply to branches). Profit-seeking
enterprises with fixed place of business or business agent in Taiwan
subject to separate alternative minimum tax at 12% rate on portion
of income above NTD 500,000 if they earn certain tax-exempt
income or enjoy certain tax incentives.




Jurisdiction National Branch rate
rate

Lower progressive rates apply to certain small and medium-sized
limited companies. 10% branch remittance tax also imposed on
Thailand 20% 0% 20%, 10% after-tax profits paid or deemed paid to foreign head office. Certain
foreign companies involved in international transport taxed on gross
proceeds at 3% and exempt from tax on profit remittances.

Rate is 35% for certain companies in downstream petrochemical
sector and commercial banks. Petroleum profits tax (30% or 50%
rate) applies to petroleum companies. Minimum tax (business levy)

Trinidad & Tobago 30% 0% 30%, 3% is 0.6% of revenue. Green fund levy of 0.3% of revenue generally
also applicable. 3% withholding tax also applies on deemed
remittance of after-tax profits by branches of nonresident
companies.

Uganda 30% 0% 30%, 15% Branch profits tax of 15% imposed on repatriated income.




Jurisdiction National Branch rate
rate

United Arab Emirates The first AED 375,000 is not subject to tax.

Federal corporate income tax rate is 21%, subject to potential
reduction for foreign-derived intangible income (FDII) of domestic
corporations. Alternative tax computation (base erosion and anti-
abuse tax (BEAT)) may apply to corporations or branches with
excess base erosion payments for taxable year. Corporate minimum

United States Varies 21%, 30% tax of 15% imposed on adjusted financial statement income of
applicable corporations, reduced by corporate alternative minimum
tax foreign tax credit for tax year. Branch profits tax imposes
additional 30% tax on certain earnings of foreign corporations
engaged in US trade or business. Separate taxes levied at state and
municipal levels.




Jurisdiction National Branch rate
rate

Uruguay 25% 0% 25%, 7% Branch remittances subject to 7% withholding tax.

15% rate applies to taxable income up to 2,000 tax units (TUs) and
22% rate to taxable income between 2,001 TUs and 3,000 TUs; 34%

Venezuela 34% 0% 34%, 34% rate applies to excess. Higher industry-specific rates may apply. 34%
branch profits tax is levied but may be deferred if amounts are
reinvested in Venezuela for at least five years.

These tax rules apply in Sana’a. Different rules may apply in Aden.
50% rate applies to mobile phone services providers. 35% rate
applies to international telecommunication services providers; oil,
gas, and minerals entities; and cigarette manufacturers. Concession
companies engaged in exploration of oil and gas pay fixed tax,
normally 3% on expenditure incurred during exploration phase, as
per relevant production sharing agreement. 15% rate applies to
investment projects registered under investment law. In Sana’a
region, small firms subject to progressive rates between 5% and
20% on percentage of turnover. Microenterprises are exempt.

Yemen 20% 0% 20%




National Local Branch rate
rate rate

Zimbabwe

24%

0%

24%

Special rates apply to export manufacturing companies (15% to
20%), pension funds and special mining lease operations (15%), and
satellite broadcasting and electronic platform service providers (5%
final tax with no deductions allowed). AIDS levy of 3% of tax payable
also imposed on income from trade and investment.
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