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Executive summary
The responsible tax agenda and the
approach to tax transparency by
multinationals is changing rapidly, affected
by OECD initiatives, increased political
attention and, last but not least, the
growing impact of public opinion.
This heightened attention is reflected in
the focus of regulators and investors on tax
governance, tax strategy and the corporate
income tax positions of multinationals. In
line with the trend in previous years we
see multinationals voluntarily disclosing
ever more tax information, publishing (tax)
governance and (tax) strategy reports on
their websites.
We see the same trend in the information
disclosed in the annual Financial
Statements of multinationals, specifically
in the areas of tax governance, tax policies
and tax strategies. In response to the new
Country-by-Country Reporting (CbCR)
obligations we expect that the information
disclosed on taxes paid will increase
significantly in the coming years.
The Panama Papers were headline news
in April and May 2016. This leak caused
a worldwide commotion due to the large
number of companies and individuals using
complex structures involving tax havens.
More recently, Apple was embroiled
in tax controversy when the European
Commission announced its conclusion that
Ireland granted Apple undue tax benefits
of up to €13 billion in the form of illegal
state aid.
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The Panama Papers and the Apple case
demonstrate that the political and public
demand for global economic and tax
transparency is greater than ever.
At the same time, the OECD’s Base
Erosion and Profit Shifting (BEPS) project
is developing quickly. In particular BEPS
Action 13 concerning CbCR, which imposes
various tax reporting requirements, is
effective for fiscal years beginning on or
after 1st January 2016.
In addition to BEPS, the OECD published
“Guidance to tax control frameworks
for multinational enterprises and tax
administration”. With this guidance the
OECD contributes to the dialogue and
developments in the domain of tax
transparency between international groups
and tax authorities.
In this update to our paper “Tax
Transparency – developments in 2014”,
part of Deloitte’s Responsible Tax
series, we:
•• Reflect on tax transparency reporting
trends we see at listed companies in
North West Europe based on annual
Financial Statements up to and including
July 2016
•• Compare trends in North West Europe
with the trends amongst UK FTSE100
companies
•• Focus on broader transparency trends
and developments.

“The Panama Papers
and the Apple case
demonstrate that the
political and public
demand for
global economic and tax
transparency is greater
than ever”
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Tax transparency reporting trends in
annual Financial Statements at a glance
Transparency reporting trends in
North West Europe
Regulators and investors continue to
focus on tax governance, tax strategy and
the corporate income tax positions of
multinationals. We see the same trend in
the information disclosed in the annual
Financial Statements of multinationals,
specifically in the areas of tax governance,
tax policies and tax strategies. Given the
obligations imposed by CbCR we expect
that the information to be disclosed on
taxes paid will increase significantly in the
coming years.

Key challenge moving forward
One of the key tax challenges for
multinationals is to anticipate all the tax
transparency-related developments and
implement internal processes to meet
new and future tax reporting obligations.
Making optimal use of key enablers such
as People, Process and Technology would
enable multinationals to report with far
greater granularity.

Trends at a glance
In summary, data from the annual Financial
Statements of 143 listed companies in
North West Europe up to and including
July 2016 indicated the following changes
compared to our research on the annual
Financial Statements published up to and
including July 2014:

Use of Tax Havens

Tax Governance

Tax Policy and Strategy

In 2013 only 2% of groups made
reference to the use of tax havens. This
went up to 22% in 2014, and to 23% in
2015. Interestingly, the level of
detail disclosed decreased
between 2014 and 2015.
+21%

The identified trend shows an upward
movement in organisations making
tax governance disclosures from 48%
in 2013 to 59% in 2015. We
noticed a slight decrease in
2015 compared with 2014.
+11%

Although increasing from 23% in 2013
to 32% in 2015, still 68% of the groups
studied do not report on this topic.
This might change rapidly in
the coming years as this is a
“hot” topic in the tax world.
+9%

Taxes Paid

Geographical split

Uncertain tax positions

After a rapid increase in reporting from
2013 (40%) to 2014 (75%), the number
stabilised between 2014 and 2015. In
2015 76% of the groups made
reference taxes paid.

A 15% increase from 17% in 2013 to 32%
in 2015. Although a notable increase,
moving forward we expect a steeper
rise as multinationals become
compliant with CbCR.

62% of the groups report on uncertain
tax positions in 2015. This is a steep
increase from 2013 when only 47%
reported on this topic.

+36%

+15%

+15%

ETR drivers
This topic increased the least within
our research. In 2013 almost 65% of
the organisations already reported on
ETR drivers, making this one of
the most reported topics of
this research. In 2015 this
+8%
increased to 73%.

*The percentages indicate the change compared to
our research on the annual financial statements of
2013 (“Tax Transparency – Developments in 2014”)
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We looked into the 2014 and 2015 annual financial statements of 143 listed entities in the
following six countries:
Transparency analysis of 143 listed companies
Country

Stock Exchange

Number of Companies

Austria

WB

20

Belgium

BSE

20

Germany

DAX

30

Netherlands

AEX

25

Norway

OSE

23

Sweden

OMX

25

Total

143

We looked into the annual Financial Statement to see what these companies disclose on
the following topics:
•• Use of Tax Havens
•• Tax Governance
•• Tax Policy/Strategy
•• Taxes Paid
•• Geographical Split
•• Uncertain Tax Positions
•• ETR Drivers
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“We see multinationals
voluntarily disclosing
ever more tax
information to
the public in their
annual Financial
Statements and even
more publishing tax
governance and tax
strategy reports on
their websites.”
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Tax transparency trends and
broader developments
Annual Financial Statements in North West Europe
Use of Tax Havens
Reporting trends
In their 2015 annual Financial Statements
23% (2013: 2%) of the groups made
reference to the use of tax havens. Of
these, 13% of the groups stated that the
respective group is not engaged in any
aggressive tax planning activities and does
not operate through structures in tax
havens.

10%

13%

“Do groups make
reference to the use
of tax havens?”

2015

77%

This trend might be explained by the
ongoing debate in the public domain on tax
havens (e.g. Bahamas and Panama) which
has resulted in more voluntary disclosure
on this topic, even where it is a “nil return”.

Yes

No

Partial

Trend 2013–2015
In the UK ever more groups make a
reference to the use of tax havens, but this
increase is not as high as we see in North
West Europe.
Broader developments
It is expected that the trend will continue
in the coming years due to new reporting
requirements (for example CBCR) and
the impact of recent scandals such as
the Panama Papers. While the naming of
individuals, companies and subsidiaries
in the Panama Papers does not per se
establish wrongdoing, the release of
the documents did reveal a variety of
information including a number of complex
(tax-driven) structures and flows of funds
that were unknown to the regulators.
In a response to the Panama Papers the
European Commission announced the
publication of a new ‘blacklist’ of tax havens
which refuse to exchange information on
tax avoidance.

98%

100%

78%

80%

77%

60%
40%
15%

20%

13%

2%
0%

0%
Yes

No
2013

The countries on this blacklist may be
subject to future EU sanctions. According
to an announcement on 15 September
2016, the European Commission intends to
publish this blacklist within six months (i.e.
March 2017).

2014

7%

10%

Partial
2015

Enforcement trends, coupled with high
publicity and the wealth of information
obtained through the Panama Papers leak,
make it clear that regulators will increase
their focus on tax havens and offshore
entities. Ultimately the Panama Papers
demonstrated once again the importance
of transparency.
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Tax Governance
Reporting trends
59% (2013: 48%) of the groups made some
disclosure of tax-related governance. Of
these, 51% disclosed details of processes
for setting and adherence to tax policies
and strategies.

8%

41%

2015

“Do groups make
disclosures of taxrelated governance?”

51%

The trend shows a slight increase of North
West European companies disclosing more
details of tax-related governance and this is
similar to the trend in the UK.
Yes

No

Partial

Trend 2013–2015
100%
80%
51%

60%
40%

52%

51%

37%

34%

41%

14%

20%
0%

Yes

No
2013

2014

12%

8%

Partial
2015

“Industries and geographies are key in defining the
shape of the tax function, but reference should always
be made to a company’s tax strategy, risk tolerance and
alignment of the organisational structure to meet the
overall goals of the business/department.”
Russo, R
(2015) Tax Assurance, Wolters Kluwer
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Tax Policy/Strategy
Reporting trends
32% (2013: 23%) of the groups made some
disclosure of tax policy and strategy. Of
these, 20% disclosed more fully about the
tax policy and tax strategy used.

12%

20%

“Do groups make
disclosures of taxrelated policy and
strategy?”

2015

The trend shows a slight increase in North
West European companies disclosing more
details of tax-related governance and this is
similar to the trend in the UK.

68%
Yes

No

Partial

Trend 2013–2015
100%
77%

80%

74%

68%

60%
40%
20%
0%

11%

14%

20%

12%

20%

Yes

No
2013

Tax Governance and
Tax Policy/Strategy
Broader developments
Next to disclosure in the annual Financial
Statements, more companies are
publishing their tax governance reports
on their websites. The 2014 refresh of
the UK Corporate Governance code has
encouraged large companies to reflect on
tax as a principal source of risk. As with
these developments in the UK, a number
of groups are going through this process
now and we expect to see tax appear on
more summaries of principal risks.

The OECD has also commented on the
relevance of Tax Governance. At the end
of 2015 the OECD published a report
“Guidance to tax control frameworks
for multinational enterprises and tax
administration”.

2014

12%

12%

Partial
2015

The report states: “There needs to be a
system of rules and reporting that ensures
transactions and events are compared
with the expected norms and potential
risks of non-compliance identified and
managed. This governance process
should be explicitly documented.”

Consistent with existing enterprisewide models of internal control such as
COSO, the OECD is of the view that Tax
Governance and Tax Strategy are key
building blocks of a TCF.
9
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Taxes Paid
Reporting trends
76% (2013: 40%) of the groups made some
disclosure of taxes paid. Part of the group
that disclosed taxes paid made partial
disclosure (i.e. 24%), setting out total taxes
paid with no further analysis. On the
other hand, some groups disclosed a split
between various categories of Taxes Paid
(i.e. Income Taxes, Wage Tax, VAT etc.).

24%

2015

“Do groups disclose
the amounts of
taxes paid?”

52%

24%

The UK shows a similar trend: an increasing
number of groups (57% in 2015, up from
46% in 2014) disclosed Total Taxes Paid/Tax
‘Contribution’.

Yes

No

Partial

Trend 2013–2015
100%
80%
52%

60%
40%

60%

52%

24%

23%

24%

20%
0%

Yes

No
2013

10

2014

17%

24%

Partial
2015

24%
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Geographical split
Reporting trends
In 2015 32% (17% in 2013) of the groups
split ‘taxes paid’ disclosures on a
geographical basis.
From the groups that disclosed a
geographical split some made the split
on a regional basis (for example per
continent) and some by jurisdiction whilst
a few groups disclosed the split on both a
regional and a jurisdictional basis.
Overall, just a few groups disclose taxes
paid in combination with the geographical
split. These groups disclose for example
the amount of Income Taxes Paid per
region and/or jurisdiction. It could well be
that these groups were already anticipating
CbCR and were willing to disclose this
information voluntarily to be as transparent
as possible on where and how much
taxes they paid in a respective region and/
or jurisdiction.
In the UK 20% of the groups split tax
payment disclosures on a geographical
basis and the trends over the years 2013,
2014 and 2015 are similar to those in North
West Europe.

13%

19%

“Do groups
split ‘taxes paid’
disclosures on a
geographical basis?”

2015

69%
Yes

No

Partial

Trend 2013–2015
100%

83%
74%

80%

68%

60%
40%
20%
0%

5%

9%

13%

12%

Yes

No
2013

2014

17%

19%

Partial
2015
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Taxes Paid and Geographical split
Broader developments
The most notable development is CbCR as
part of the OECD’s BEPS Action 13, which
is aimed at providing tax authorities with
insight into multinationals’ transfer pricing,
allocation of profits between jurisdictions
and how the allocation relates to value
drivers such as FTEs employed, and assets
used. Companies should prepare for
complying with this new regime and for the
implications of this transparency on their
tax position.
.

CBCR obligations
•• The first CbCR is required to be filed
for a multinational group’s fiscal year
beginning after 1st January 2016. The
report needs to be submitted within one
year of the fiscal year end. The timing
varies from country to country.

Public CbCR
Recently the European Commission
proposed public CbCR, which would
contain limited information compared
with the OECD CbCR rules. It is not certain
whether this will be implemented.

•• The obligation includes the preparation
of a Master File, a Local File and a CbC
Report.
•• The CbC Report will be automatically
exchanged between tax authorities while
the Master File and Local File will only be
available to the local tax authorities.

CbCR, The Challenge.
“Multinational groups face the
following challenges:
•• Define and gather data;
•• Assess impact
•• Determine strategy”

Country-by-Country Reporting Framework
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Master File

Local File

•• Key information about the
group’s global operations
including an overview of the
company’s structure from a transfer
pricing perspective.

•• Detailed transfer pricing
analysis of the transactions
undertaken by the local taxpayer.

Country-by-Country
Report
•• Key financial information
for all group members on an
aggregated basis (revenue, profit
before tax, tax paid, tangible assets,
number of employees, permanent
establishments, main business
activity)
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Uncertain Tax Positions
Reporting trends
63% (2013: 48%) reported on uncertain tax
positions, either for which provisions have
been recorded or which are deemed to be
contingent liabilities. We see an increase
compared with prior years.

20%

2015

Broader developments
The International Accounting Standards
Board (IASB) has confirmed that it is
reviewing how companies should disclose
uncertain tax positions under IFRS.
A proposed draft interpretation was
published in October 2015(*). In September
2016 the Interpretations Committee
met to discuss the feedback on the draft
Interpretation.
The Committee decided to proceed
with the Interpretation, subject to
some clarifying amendments. A further
announcement may well be forthcoming
shortly.
Increased numbers of companies have
implemented mature models for assessing
and monitoring their (global) uncertain tax
positions. Based on the discussions at IASB
level, changes are expected which will have
a significant impact on how companies
should determine and disclose their
“Uncertainty over Income Taxes”.
(*) Draft IFRIC Interpretation DI/2015/1
Uncertainty over Income Tax Treatments

43%

38%

Yes

No

Partial

“Do groups comment on
Uncertain Tax Positions,
either for which provisions
have been recorded or
which are deemed to be
contingent liabilities?”

Trend 2013–2015
100%
80%
60%
40%

38%

52%

43%

45%

37%
25%

23%

20%
0%

Yes

No
2013

2014

17%

20%

Partial
2015

IASB is reviewing how companies should disclose
uncertain tax positions. Changes are expected
which will have a significant impact on how
companies should determine and disclose their
“Uncertainty over Income Taxes”.
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ETR drivers
Reporting trends
73% (2013: 65%) of the groups provided
narrative disclosure explaining why
the effective tax rate differed from the
expected statutory tax rate and/or
explained variances year-on-year. The
UK shows a similar trend: an increasing
number of groups (77% in 2015, up from
40% in 2013) disclosed Total Taxes Paid/Tax
‘Contribution’.

15%

27%

Observations
International Accounting Standards (i.e.
IAS 12 – Income Taxes) do not require
narrative disclosure explaining why
the effective tax rate differed from the
expected statutory tax rate.
In the past we often saw just a general note
that the ETR differed from the statutory
rate due to the fact that the group operates
in various jurisdictions which provided
little insight into the ETR drivers. Over the
last 2-3 years we have seen an increasing
number of groups provide narrative
disclosures on the ETR reconciliation, which
provide more transparent insight into their
ETR drivers.

2015

Yes

No

Partial

Trend 2013–2015
100%
80%
61%
60%
40%

58%

34%

35%

27%

27%

20%
0%

31%
12%

Yes

No
2013

14

“Do groups provide
narrative disclosure
explaining the ETR?”

58%

2014

Partial
2015

15%
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Tax Transparency Developments in
Six Countries in North West Europe
Austria
In Austria tax transparency is governed by the principle of secrecy in tax matters. As a result, Austrian multinationals tend to
limit the tax-related information in their Financial Statements to what is required by law. In 2015 and 2016, the Local
Enforcement Authority acting in response to the European Securities and Markets Authority focused on the recognition and
measurement of deferred tax assets and uncertain tax positions. Austrian multinationals were well prepared, and statements
regarding this area were limited. Nevertheless, as stakeholders are increasingly demanding tax transparency, Austrian
companies will do well to observe the extent of tax information included in Financial Statements by their peers across North
West Europe.
The generally compliant environment is characterised by the Tax Authorities’ willingness to adopt the OECD transfer pricing
proposals and CbCR. This was given effect by adopting Action 13 into the government bill which became the Austrian Transfer
Pricing Documentation act.

Belgium
In 2010 Belgium introduced an obligation for Belgian companies and Belgian permanent establishments of foreign companies
to report all payments made to tax havens exceeding a threshold of 100.000 EUR. Later, in 2015, a look-through tax called the
“Cayman tax” entered into force and made the disclosure of certain offshore structures mandatory.
In early 2016, anticipating the EU tax transparency package, the Belgian authorities announced their intention to share
Belgian tax rulings with other EU Member States. In response to the OECD’s BEPS Action 5 Belgium will soon also exchange
tax ruling information at OECD level.
More recently Belgium’s Program Law of July 1, 2016, introducing legislation implementing BEPS Action 13, was published in
the Belgian Official Journal. The Master File and Local File obligations are implemented for financial years starting on or after 1
January 2016. On top of this, taxpayers exceeding the thresholds will have to complete a form identifying intercompany
transactions and counterparties as part of the corporate income tax return.
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Germany
In June 2016, the German Federal Ministry of Finance (BMF) published a bill – in accordance with an earlier proposal from the
European Comission and the OECD – making CbCR a mandatory component of the reports to be submitted to the tax
authorities. Public CbCR on the other hand remains a controversial topic that is still being discussed at ministerial level. The
BMF fears that making such reports mandatory would result in a competitive disadvantage for
German multinationals.
Furthermore, none of the 30 large public companies listed on the DAX showed any interest in voluntarily breaking their tax
expenses down on a
county-by-county basis in their public Financial Statements, which tallies with our general observation that German
companies have traditionally preferred the “as little as possible, as much as necessary” approach to tax transparency.
One area where a slight improvement in transparency can be seen is tax governance. More German companies mentioned
and described their approach to tax governance in their Financial Statements. However, this is not because the companies felt
an urge to be more transparent, but rather because a recent change in accounting regulations made a description of internal
governance systems obligatory.
In Germany, both legislators and companies appear to believe that the detrimental effects of an increase in tax transparency
could outweigh the benefits and, for the time being, have decided to maintain a rather conservative approach.

Norway
As reported in our research last year Norway aims for a high level of tax transparency. Compared to our previous report there
is a trend towards increased disclosure of information with regards to CbCR, together with increased information about
uncertain tax positions. This could be a result of the changes in the Accounting Act which were introduced with effect from
fiscal year 2014.
Compared to its peers Norway was comparatively weak in disclosures concerning tax policy. The research for the years 2014
and 2015 shows slight improvements with partial information being provided. Even though there were no significant changes
and developments in regulations to disclose such information, a stronger focus is expected for the areas of “tax policies” and
also for the “use of havens”. The recent investigations into the Panama Papers have led to public discussion and have raised
attention to and awareness of tax havens. Legal actions by the tax authorities may increase to limit questionable tax
planning strategies.
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Sweden
In 2014 and 2015 the largest quoted companies in Sweden improved on all tax transparency indicators, having been at the
bottom end of the range compared to their North West European peers in 2013.
Tax transparency has been a hot topic in Sweden for a number of years and there is an increasing demand from politicians,
the Swedish tax authorities as well as from the public for more transparency when it comes to taxes. This has been further
fuelled by the global debate and increased local media coverage as a result of global headlines such as the Panama Papers
and EU state aid discussions.
The focus on taxation and tax policy has increased at board level in many large Swedish companies. Historically, the main
focus has been to be fully compliant, but is now shifting towards also aiming to be a responsible taxpayer. As a consequence,
we note a growing interest among our clients in addressing tax transparency and reporting matters, both from a
sustainability and brand perspective.
Tax policy and tax strategy are still quite rare governance documents for Swedish companies: in 2015 28% of the largest
companies made some disclosure in their annual reports about their tax policy and/or tax strategy. Compared to 4% in 2013
this is a major increase, however there is still some room for improvement given the average of 59% across the North West
European companies studied.

The Netherlands
The general public has called for more transparency into the taxes paid by multinational corporations. Dutch multinationals
are responding to this by reporting more information on where they pay taxes.
In the annual reports of some AEX companies there is no specification per region of the CIT due, whereas the net turnover
and profits are attributed to the various regions where the multinational operates. However, we see Dutch multinationals
voluntarily disclosing ever more tax information through other channels such as sustainability reports which companies
publish on their websites.
As part of the battle to support BEPS, the European Commission has introduced rules that force multinationals to report the
CIT due per country. In order to asses these figures the companies also have to report turnover, number of employees and
the nature of their business per country.
Eumedion, a Dutch organisation for institutional investors which focuses on corporate governance and sustainability,
supports the CbCR initiatives: “Investors will benefit from increased public transparency as to where taxes are paid since it
increases overall transparency and allows for a more detailed analysis by investors. It will also offer shareholders the
opportunity to have a dialogue with the board of the company on this topic.”
In the Tax Transparency Benchmark 2015 of VBDO, the Dutch Investors Organisation for Sustainable Development,
multinational companies are recommended to report their “corporate income taxes on a geographic basis, preferably country
by country”. Furthermore VBDO recommends to “invest more time in the relationship with local tax authorities in developing
countries, e.g., to explain the workings of the industry, the value chain and to manage expectations.”
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Looking ahead
“The difficulty is often
that tax is perceived as a
technical subject
that, historically, has not
been well understood by
those outside of the tax
department.”

The tax landscape has changed and
continues to evolve. The economic climate
has shifted the focus to public finance and
the need to collect taxes.
In some jurisdictions action groups and
media campaigns have targeted large
companies and applied pressure to them
to demonstrate their contribution to
society through tax and to justify the way in
which they conduct their tax affairs. Boards
are taking more interest in tax outcomes
and demanding more of the tax function.
Adding to this picture is an increased focus
on businesses to reduce cost, improve
margins and find efficiencies: tax has a key
role to play in this area. More than ever
before, the tax function is under pressure
to add value by, for example, streamlining
processes or planning and to be more
transparent.
By “tax function” we mean those
accountable or responsible for managing
taxes in a group. Typically a group tax
department would be a leading player
in the tax function, but would cooperate
closely with others in the business such
as finance and HR. Their responsibilities
are not limited to how taxes end up in the
Financial Statements (tax accounting),
but also (tax) risk management, internal
control, management control, corporate
governance, tax policy, relations with the
media, relations with tax authorities, new
reporting requirements (such as CbCR), the
ethical aspects of taxation, and audit. All
these components are relevant for the tax
function.
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The difficulty is often that tax is perceived
as a technical subject that, historically,
has not been well understood by those
outside of the tax department. A lack of
comprehension of day-to-day activities and
subject matter has caused interactions
between the wider business and the
traditional tax department to be at the
wrong level. Tax has often been brought to
the table late in the day or, in some cases,
too late to consider the tax impact resulting
in lost opportunities, diminished results as
well as regulatory or legal expenses, fines
and penalties. Bridging this gap can be
challenging.
A growing appetite for adopting new
methods, such as data analytics, and
embracing new delivery models, practices
and ways of thinking are allowing tax
functions to move from good to world class
and to be prepared for a more transparent
environment. Organisations that are
using the drivers for change in the current
landscape to reassess how and why
they do things, are those that are able to
capitalise on the efficiencies and benefits
that are available.
Imagine, for example, a tax function that
doesn’t just have standard processes but
has integrated workflow tools that support
them and can provide a real-time global
picture of the organisation’s tax status.
Or a tax function that has not just
sensitised its ERP system for tax but has
developed automated validations and
exception reports, has centralised access
rights to tools and has a tax portal. The
shift from good to world class isn’t easy
but the benefits are considerable and
organisations are realising that those
benefits are available to them, and
the transparency agenda is a spur to
move forward.
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Comparison of tax
transparency initiatives
Reporting requirement
category

Reporting requirement detail

Audience for reporting

Reported to tax authorities

Tax Transparency Initiative
Base Erosion
and Profit
Shifting

Capital
Requirement
Directive IV

Extractive
Industries
Transparency Initiative

Dodd-Frank

European
Union
Accounting
Directive

Publish What
You Pay

Tax Justice
Network

ü
O

O
ü

O
ü

O
ü

O
ü

O
ü

O
O

All multinational companies

Financial
services

ü

ü

ü

ü

ü

ü

ü

ü

O

O

O

O

O

ü

Sales: to third parties

O
ü

ü
O

O
O

O
O

O
O

O
ü

O
ü

Sales: to other group companies
(downstream ops for PWYP)

ü

O

O

ü

O

ü

ü

Deferred tax charge

O
O
O
O
O
O
O
ü
ü
ü
O

O
O
O
O
O
O
O
ü
ü
O
O

O
O
O
O
O
O
O
O
O
O
O

O
O
O
O
O
O
O
O
O
O
O

O
O
O
O
O
O
O
O
O
O
O

O
O
O
O
ü
ü
O
O
O
O
O

ü
ü
ü
ü
O
O
ü
ü
ü
ü
ü

Liabilities owing for tax and equivalent
charges (opening & closing)

O

O

O

O

O

O

ü

O
ü

O
O

O
O

O
O

O
O

O
O

ü
O

Tax payments to government (corporate
income tax and other taxes on income
or profit)

O

ü

ü

ü

ü

ü

ü

Subsidies received

O

ü

O

O

O

O

O

Production entitlements: host
government’s

O

O

ü

ü

ü

ü

ü

Production entitlements: national state
owned company

O

O

ü

ü

ü

ü

ü

Dividends

O
O
O

O
O
O

ü
ü
ü

ü
ü
ü

ü
ü
ü

ü
ü
ü

ü
ü
ü

Production, signatory, discovery and
other bonuses

O

O

ü

ü

ü

ü

ü

License fees, rental fees, entry fees and
other considerations for licences and/or
concessions

O

O

ü

ü

ü

ü

ü

Costs and net book value by country

O

O

O

O

O

Names and locations of property in each
country

O

O

O

O

O

ü

O

Tangible assets other than Cash and Cash
Equivalents

ü

O

O

O

O

O

O

ü

O

O

O

O

O

ü

Accumulated earnings

ü
ü

O
O

O
O

O
O

O
O

O
O

O
O

Production volumes
(extraction)

O

O

O

O

O

ü

O

Reserves volumes
(extraction)

O

O

O

O

O

ü

O

Will these disclosures by
audited?

O

ü

O

O

O

ü

O

Reported publicly
Scope of companies
Names of countries of
operation
Names of companies
trading in each country
Financial performance by
country:

Sales: total only

Purahses/costs: third party
Purchases/costs: intra-group
Finance costs: third party
Finance costs: intra-group
Production costs (extractive industries)
Development costs (extractive industries)
Labour costs
Employee numbers
Pre-tax profit
Tax charge in detail by
country:

Current tax charge

Deferred tax liabilities (opening & closing)
Corporate Income tax paid (cash basis)

Additional tax payment
detail for extractive
industries

Other taxes on production
Royalties

Physical fixed assets

Details of gross and net
assets in total by country
Stated capital

Extractive industries

All companies

ü
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Other papers in the Responsible Tax series include:

Tax transparency –
Developments in 2014

Sustainable tax
strategy

An integrated approach
to tax transparency

Key tax transparency
developments in
2015/2016
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