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Transition risk adpested PDs

Modelling of carbon-related costs in Development of scenario-consistent Development of transition risk-
forecasts of finm financials and adjusted forecasts of firm-hevel

Forecasts of carbon price and
other dimate risk drivers are wed  order to determine a new equilibrium

as input to our impact calculation, poant beveeen demand and supphly using ratios, ratings and PDE per climate
elasticitios per country and sector. SCENAric,
Granularty kel
Country *  Country *  Sector *  Firm
= hector #  Firm
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