
 
 

Greece | Tax news | March 1, 2019 

 

 

Guidance on credit for corporate tax paid 
on foreign dividend income earned by tax 
resident individuals 

 

   Circular No. E.2018/2019, which was 
issued by the Greek tax authorities 
on 28 January 2019, provides 
guidance on the foreign tax credit 
that is granted for dividends derived 
by Greek tax resident individuals 
from a foreign company in a case 
where an applicable tax treaty 
provides for a tax credit for both the 
withholding tax on the dividends and 
the underlying corporate tax 
corresponding to the distributed 
dividends. 
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Based on the circular, when a relevant tax treaty contains such 
provisions, the jurisdiction where the individual shareholder is a 
tax resident should credit not only the withholding tax on 
dividends, but also the corporate tax payable by the distributing 
company in respect of the profits out of which the dividends are 
distributed (i.e. an underlying tax credit).  

 

 

 

mailto:amiltsanidis@deloitte.gr
mailto:kroumpis@deloitte.gr
http://www2.deloitte.com/us/en.html


Greek tax treaties that currently provide for an underlying tax 
credit are as follows:  

• Albania  
• Armenia 
• Georgia 
• Estonia 
• United Kingdom  
• China  
• Cyprus  
• Latvia  
• Lithuania  
• Uzbekistan and 
• Slovenia 

To receive the foreign tax credit, a resident individual must 
submit a certificate from the tax authorities of the other 
contracting state to the Greek tax authorities that must include 
details on the legal entity distributing the profits, a confirmation 
of its tax residence status, the amount of income tax paid by 
the legal entity, the share capital of the shareholder, the amount 
of the dividend received and the corresponding corporate tax 
payable. 

 

 

 

   

 

 

 

If you no longer wish to receive emails on this topic, please 
send an email to the sender with the word “Unsubscribe” in 
the subject line.  

 

 

 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of 
member firms, and their related entities. DTTL (also referred to as “Deloitte Global”) and each of 
its member firms are legally separate and independent entities. DTTL does not provide services to 
clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte Certified Public Accountants S.A., Deloitte Business Solutions S.A., Deloitte Business 
Process Solutions Societe Anonyme for the Provision of Accounting Services and Deloitte Alexander 
Competence Center S.A. are the Greek member firms of Deloitte Touche Tohmatsu Limited, a UK 
private company limited by guarantee (“DTTL”). “Deloitte Certified Public Accountants S.A.” 
provides audit and risk advisory services, “Deloitte Business Solutions S.A.” financial advisory, tax 
and consulting services and “Deloitte Business Process Solutions Societe Anonyme for the Provision 
of Accounting Services” accounting outsourcing services. “Deloitte Alexander Competence Center 
S.A.” based in Thessaloniki is a center of innovation providing financial advisory, tax, consulting 
and risk advisory services. “Koimtzoglou-Bakalis-Venieris-Leventis & Associates Law Partnership” 
("KBVL Law Firm") is a Greek law partnership qualified to provide legal services and advice in 
Greece. 
 

mailto:deloittetax@deloitte.gr
https://www.facebook.com/deloitteGreece
https://twitter.com/DeloitteGreece
http://www.linkedin.com/company/deloitte-Greece


Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk 
advisory, tax and related services. Our network of member firms in more than 150 countries and 
territories serves four out of five Fortune Global 500® companies. Learn how Deloitte’s 
approximately 286,000 people make an impact that matters at www.deloitte.com. 
 
This communication contains general information only, and none of Deloitte Touche Tohmatsu 
Limited, its member firms or their related entities (collectively, the “Deloitte network”) is, by 
means of this communication, rendering professional advice or services. Before making any 
decision or taking any action that may affect your finances or your business, you should consult a 
qualified professional adviser. No entity in the Deloitte network shall be responsible for any loss 
whatsoever sustained by any person who relies on this communication. 
 
© 2019. For information, contact Deloitte Greece. 

 
 

 

http://www.deloitte.com/

