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Confidentiality Statement

Copyright 2018 FIS. This document and the software described within are copyrighted with all rights reserved.

, transcribed, transmitted, stored in an electronic retrieval system, or translated into
any language in any form by any means . FIS makes no warranties, express
or implied, in this document. In no event shall FIS be liable for damages of any kind arising out of the use of this document
or the information contained within it.

This document contains information that is confidential or proprietary to FIS (or its direct and indirect subsidiaries). By
accepting this document you agree that:

(1) if there is any pre-existing contract containing disclosure and use restrictions between you and FIS or your company and
FIS, you and your company will use this information in reliance on and subject to the terms of any such pre-existing
contract;

(2) if there is no contractual relationship between you and FIS or your company and FIS, you and your company

and not to reproduce, copy, disclose to any third party or use the information in any way without
FI S6s prior written consent, except as may be required by
provision, then FIS shall be entitled to take legal action against you.

Unl ess stated otherwise or the context otherwise requires, al
Fidelity National Information Services, Inc., a Georgia corporation, and its subsidiaries.
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Under 1,000 days to go

Learn from our experiences
of implementing IFRS 17




IFRS 17

Providing governance and scalability

IFRS 17 INSURANCE

Conclusion - The 1,000-day

IFRS 17 video series

Martin Sarjeant

Global Risk Soluti Lead. FIS

John Winter

IFRS 17 - Insurance Contracts

1,680 members

Conversations Jobs

Martin Sarjeant - Group Owner wee 2R
Global IFRS 17 & Risk Solutions Leader at FIS

Why is the Unit of Accountin IFRS 17 so important?

This i a great article from Darrel Scott on the importance of the unit of account in the IASE's April 2018 -
Investors Perspectives paper.

http:/fwww.ifrs.org, edia/feature/resources-for/investors/investor-perspectives/investor-
perspective-apr-2018.pdf?la=en&hash=A0FESEECDI355FAG92EC1BFDTTFDADFASESCEBSS

1n 2017, a large insurer looking to implement IFRS 17 chose challenge: Are you ready? - 1= investor-perspective-apr-2018.pdf
Pge b e w o hopies S Solttooshondonen heclor £t Investor Perspectives: Insurance Contracts—Accounting to reflect economics | April 2018 | 1
emphasis on the ncreased audlt, govemance and controls that . spectives: Ins C s—Accounting s | April 2018

Prophet Enterprise adds to the production of IFRS 17 results, the
client wil also rely on the solution to increase the scalability of
its risk management environment

Another important factor was that Prophet can help

There are only 1,000 days to go until IFRS 17 goes live at the

dawn of 2021. That may sound like a reasonable amount of

time, but t's not long at all to implement a standard which will
fo forinsurers and their

significantly reduce the close period for the insurer, even under
the increased reporting demands of IFRS 17. Coupled with our
IFRS 17 Group Calculations library, Prophet's power, speed and
control provide a strong foundation for the firm's
implementation project.

Key reasons why insurers engage FIS
for IFRS 17 projects

Multiple award-winning solution

functional areas.
Globally, we see three waves of IFRS 17:
+ First wave — both implementation and gap analysis
started in 2017
— Korea - the first country globally to start implementing
IFRS 17, leading the way
— Australia and New Zealand, China, Malaysia and Thailand

— Muttinationals

+ Second wave - gap analysis started in late 2017
— Westem Europe — increasingly moving past gap analysis

Oscar Weafer

Investor Perspectives r-'\pf\t 2018 Insurance Co.,
Like Comment &2

1 Reply to this conversation.

Martin Sarjeant - Group Owner ass 16h
Global IFRS 17 & Risk Solutions Leader at FIS

Actiadial Solubis LA Ee (= EFRAG invites users of the financial statements of insurers
Our grasp of regional differences + Third wave ~ gap analysis started in 2018 to expressviews on IFRS 17
and interpretations T s Contel e Esatom Elroge http:/ fuvrw.efrag.org/News/Project-315/EFRAG-invites-users-of-the-financial-statements-of-insurers-
Our efforts toward working with regional - to-express-their-views
partners to deliver as a single team
5 if you are in the first wave of IFRS 17, you will have progressed
Confidence in our end-to-end solution for Hyod vo!
il B i Gomthero v reend ol e 11/04/2018 - EFRAG invites users of the financial statements of insurers to express their
. g
Our future-proofed capabilities, for in modernizing their financial reporting platform, increasing views
d reducing their ck d. Th Iread .
example, being able to project IFRS 17 ﬁ,“;dﬂ?”";;”s {5,;Cu"fs‘a:;';Ziiﬁf,mecsﬂi Lok 8 IFRS 17 Insurance Contracts is intended to improve the information that is available to users of

balance sheets as well as meet
accounting reporting requirements

Our track record in delivering similar
large-scale transformational platforms
and projects

Commitment to helping insurers
implement IFRS 17 cost-effectively and
also deliver true business value

Inthe second wave, the clock i ticking and 2018 is an important
year for choosing the right platform and partners to move
forward. Tight project management will be essential as there is
fttl time left for a project of this scale and magnitude:

Neil Covington
Director of Solutions Management GI, FIS

Fis

financial statements of insurance companies and financial conglomerates, EFRAG is inviting use...

. http://empowerl.fisglobal.com/ifrs17.html https://www.linkedin.com/groups/12013582



http://empower1.fisglobal.com/ifrs17.html
https://www.linkedin.com/groups/12013582

—1S Prophet

The new International Financial Reporting Standard 17 (IFRS 17) will significantly change the way insurance
contracts are measured and reported on. Under IFRS 17, insurers in more than 100 countries will need to
update their systems, adopt new processes and, above all, improve integration between actuaries and finance
With expertise in these two traditionally siloed functions, leading technology providers FIS and SAP have joined
forces to help insurers develop a complete, consistent view of financial health and risk.

Insurers must already cope with IFRS 9 for financial instruments, which is currently in implementation, and
IFRS 4, an intenm standard for insurance contracts that essentially permits a wide variety of inconsistent local
accounting policies and processes. IFRS 17 will sweep away these inconsistencies and make the insurance
contract accounting process more transparent. But it will also ask insurers to alter their liability calculations to
include the new metrics demanded by the standard, and bring in a new standard for income statement
presentation, with many additional governance and disclosure requirements

In short, IFRS makes complex demands on insurance operations — and its requirements for increased visibility
and controls around risk assessment will make the interaction between actuarial and accounting functions
more important than ever. That's precisely why SAP has joined forces with FIS, a leading provider of actuarial
software. Together, FIS" award-winning Prophet nsk management solution suite and SAP’s powerful Insurance
Analyzer solution for insurance accounting will provide a robust foundation for compliance with IFRS 17 that
minimizes costs, makes compliance more manageable and takes the guesswork out of financial and actuarial
Convergenca.

Given the expected changes to processes, the new rigor demanded of actuarial reporting, and the volume and
interdependency of data to be generated under IFRS 17, it's critical for the actuanal team and its teols to align
with all insurance business units, especially finance. SAP, FIS and major consultancies are collaborating to
solve the challenges invalved for everyone concerned — from actuaries to accountants and financial services
professionals.

It's our joint goal to guide our clients through their IFRS 17 journey. And with the right toels, support and a new
culture of collaboration, vour business could emerae stronger than ever.
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Collaboration around IFRS17 with SAP and Deloitte

T —

Prophet

FIS and Deloitte form global strategic alliance to help
insurers implement IFRS 17

—1S | Deloitte.

IFRS 17 will have a significant impact on insurers, demanding closer collaboration between their actuarial and
finance functions. With their combined expertise, Deloitte and FIS will work together to help insurers tackle the
standard'’s operational complexities

FIS has specially updated its award-winning Prophet risk management solution suite to provide a strong
foundation for compliance with IFRS 17. It will continue to extend the solution as the standard evolves and will
provide templates that can be tailored to client requirements during implementation.

With a leng pedigree in implementing financial transformations and managing regulatory change, leading
professional services firm Deloitte will bring a wealth of accounting and actuarial methodology excellence and
experience to clients as they plan to implement IFRS 17. FIS will look to Deloitte’s expertise in the accounting
domain to both strengthen its solutions and support implementation projects.

Together, FIS and Deloitte are set to help clients not only achieve compliance, but to bridge the gap between
actuaries and accountants. Let Deloitte and FIS help you see through the regulations to the real business
benefits beyond.

FIND OUT MORE

Login

|

Email:

| )

Password:

[ Y

Remember me next time?:
ui’i ‘J i
I've lost my password
Register Here. Why login/register?

Prophet Solutions Menu

IFRS reporting

Solvency Il

Life Insurance Specialities
General / P&C Insurance
Advanced Modelling

Proxy Fitting

Process and Data Governance
Prophet Cloud Services

Consultancies



Insurance Risk Management

Solution Vision

To be the single port of call for insurance actuaries and
risk managers for end to end solutions to all their risk
management needs and providingté.

an environment in which have the power
and freedom to create and run sophisticated models.

: and with
the confidence that the data they receive is correct,
tested, and up to date.

reduction in the and to deliver the required
information to the business



