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Breaking Tax News
Decree of defining the groups of major
and largest taxpayers
In contrast to our monthly Tax News+, in our Breaking Tax news you will be informed immediately of
regulatory changes affecting your business but without commentary by our experts.
In Decree no. 4/2012. (II. 14.) of the Ministry for National Economy, the Minister for National Economy defined
the groups of major and largest taxpayers.
Pursuant to the Decree, which takes effect on 15 February 2012, major taxpayers include (i) credit institutions and
insurance companies in the form of private limited companies, and (ii) companies with a tax payment liability of at
least HUF billion 3.25, except for government agencies, sole traders, as well as individual taxpayers subject to the
provisions of the Personal Income Tax Act.
Under the Decree, largest taxpayers include companies with a tax payment liability of at least HUF million 690 or
those with a tax payment liability of at least HUF million 140 if they were liable to submit tax returns for VAT
purposes on a monthly basis on 1 September in the year prior to the tax year.
The Decree, which was published in no. 16/2012 of the Hungarian Official Journal, also provides for the method of
calculating tax payment liability.

If you have any questions or comments concerning the above, please contact one of our
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