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Investment Windows into Indonesia 2024 | Acronym and abbreviation list

AANZFTA ASEAN-Australia-New Zealand FTA

AEOI Automatic Exchange of Information

ACFTA ASEAN-China FTA

ADB Asian Development Bank

AHKFTA ASEAN-Hong Kong, China FTA

AHU Online Administrasi Hukum Umum Online (online public services by Directorate General of General Law Administration)
AIFTA ASEAN-India FTA

AJ-CEP ASEAN-Japan Comprehensive Economic Partnership

AKFTA ASEAN-Korea FTA

AMDAL Analisis Mengenai Dampak Lingkungan (Environmental Impact Assessment)

ANDAL Analisis Dampak Lingkungan (Environmental Impact Statement)

AQI Articles of Incorporation

AP Akuntan Publik (Public Accountant)

APA Advance Pricing Agreements

APBN Anggaran Pendapatan dan Belanja Negara (Indonesia State Revenue and Expenditure Budget)
API Angka Pengenal Impor (Import Identity Number)

ASEAN Association of Southeast Asian Nations

ATIGA ASEAN Trade in Goods Agreement

BAL Basic Agrarian Law

BANI Badan Arbitrase Nasional Indonesia (Indonesian National Arbitration Body)

Bappenas Badan Perencanaan Pembangunan Nasional (National Development Planning Agency)
BEPS Base Erosion and Profit Shifting

Bl Bank Indonesia (Central Bank of Indonesia)

BI7DRR Bank Indonesia-7 Day Reverse Repo Rate

BI FAST Bank Indonesia Fast Payment (Bank Indonesia’s retail payment system)

BKF Badan Kebijakan Fiskal

BKPM Badan Koordinasi Penanaman Modal (Indonesia Investment Coordinating Board)

BLU Badan Layanan Umum (Public Service Agency)

BMKG Badan Meteorologi, Klimatologi, dan Geofisika (Meteorological, Climatological, and Geophysical Agency)
BOD Board of Directors

BOC Board of Commissioners

BPH Migas Badan Pengatur Hilir Minyak dan Gas Bumi (Downstream Oil and Gas Regulatory Body)
BPJS Badan Penyelenggara Jaminan Sosial (Social Insurance Administration Organisation)
BPK Badan Pemeriksa Keuangan (State Audit Board)

BPN Badan Pertanahan Nasional (National Land Agency)

BPS Badan Pusat Statistik (Indonesia Central Bureau of Statistics)

BPT Branch Profit Tax

BRI Belt and Road Initiative

BRIN Badan Riset dan Inovasi Nasional (National Research and Innovation Agency)

BSN Badan Standarisasi Nasional (Indonesia National Standarisation Body)
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Investment Windows into Indonesia 2024 | Acronym and abbreviation list

BUJKA Badan Usaha Jasa Konstruksi Asing (foreign construction company)

BUJKA RO BUJKA Representative Office

BUJKN Badan Usaha Jasa Konstruksi Nasional (local/national construction company)

BUKU Bank Umum berdasarkan Kegiatan Usaha (Commercial Banks based on Business Activities)

BUMN Badan Usaha Milik Negara (State-Owned Enterprise)

BUMD Badan Usaha Milik Daerah (Local Government-Owned Enterprise)

BUMDes Badan Usaha Milik Desa (Village-owned Enterprise)

BUMS Badan Usaha Milik Swasta (Private-owned Enterprise)

CBAM Carbon Border Adjustment Mechanism

CbC Country-by-Country

ChCR Country-by-Country Report

Ccs Carbon Capture Storage

CFC Controlled Foreign Companies

CEX Certified Exporter

cT Corporate Income Tax

CITES Convention on International Trade in Endangered Species of Wild Fauna and Flora

CN Cetane Number (cetane rating on gasoline, mainly for diesel)

CoD Certificate of Domicile

CoR Certificate of Residence

CORS Continuously Operating Reference Systems

COVID-19 Coronavirus Disease-2019, an infectious disease caused by the SARS-CoV-2 virus

Cow Contracts of Work

CPO Crude Palm Oil

CR Company Regulation (Peraturan Perusahaan or PP)

CRS Common Reporting Standard

CSR Corporate Social (and Environmental) Responsibility

DDI Domestic Direct Investment

DER Debt-to-Equity Ratio

DGIP Directorate General of Intellectual Property

DGPCR Directorate General of Population and Civil Registration (Direktorat Jenderal Kependudukan dan Pencatatan Sipil)

DGT Directorate General of Taxes

DKI Jakarta Special Territory of the Capital City (Daerah Khusus Ibukota) Jakarta

DPD Dewan Perwakilan Daerah (Regional Representatives Council)

DPI Daftar Positif Investasi (Positive Investment List)

DPO Data Protection Officer

DPOaas Data Protection Officer-as-a-Service

DPR Dewan Perwakilan Rakyat (People’s Representative Council)

DSAK-IA| Dewan Standar Akuntansi Keuangan-lkatan Akuntan Indonesia (Financial Accounting Standards Board of the
Indonesian Institute of Accountants)

EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortisation

EBT Energi Baru dan Terbarukan (New and Renewable Energy)
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e-FIN e-Filing Number

EFTA European Free Trade Association

EIU Economist Intelligence Unit

EOBD Ease of Doing Business

EPA Economic Partnership Agreement

ESG Environmental, Social, and Governance

ET™M Energy Transition Mechanism

EU European Union

EV Electric Vehicle

F&B Food and Beverage

FCPA Foreign Corrupt Practices Act

FDI Foreign Direct Investment

FTA Free Trade Agreement

FY Fiscal Year

G20 Group of 20

Garuda Garda Perubahan Indonesia (Change Indonesia Guardian Party)
GCA Government Contracting Agency

GDP Gross Domestic Product

Gerindra Gerakan Indonesia Raya (Great Indonesia Movement Party)
GHG Greenhouse Gas

GMS General Meeting of Shareholders

GNSS Global Navigation Satellite Systems

Golkar Golongan Karya (Party of Functional Groups)

GRDP Gross Regional Domestic Product

GSP Generalized System of Preference

GW Gigawatt

Hanura Hati Nurani Rakyat (People’s Conscience Party)

HDI Human Development Index

HGB Hak Guna Bangunan (Right to Build)

HGU Hak Guna Usaha (Right to Cultivate)

HM Hak Milik (Right of Ownership)

HMSRS Hak Milik Atas Satuan Rumah (Right of Ownership over Condominium Units)
HP Hak Pakai (Right to Use)

HPL Hak Pengelolaan (Right to Manage)

HPP Harmonisasi Peraturan Perpajakan (Harmonisation of Tax Regulations)
HPTL Hasil Pengolahan Tembakau Lainnya (Other Tobacco Processing)
IACEPA Indonesia-Australia Comprehensive Economic Partnership Agreement
1Al lkatan Akuntan Indonesia (Indonesian Institute of Accountants)
ICA Indonesian Customs Authority

ICC Indonesian Civil Code (Kitab Undang-Undang Hukum Perdata)
IC-CEPA Indonesia-Chile Comprehensive Economic Partnership Agreement
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ICP Indonesian Crude Price (regulated price of oil per barrel in Indonesia)
ICT Information and Communications Technology

ICSID International Centre for Settlement of Investment Disputes

IDR Indonesian Rupiah

IDX Indonesia Stock Exchange (Bursa Efek Indonesia)

IFC International Finance Corporation

A Institute of Internal Auditor

[ICPA Indonesian Institute of Certified Public Accountants (Institut Akuntan Publik Indonesia)
IIGF Indonesia Infrastructure Guarantee Fund

[IF Indonesia Infrastructure Finance (IIF)

IHSG Indeks Harga Saham Gabungan (Composite Stock Price Index)

JEPA Indonesia-Japan Economic Partnership Agreement

IKN Nusantara

Ibu Kota Negara Nusantara (Nusantara Capital City)

ILO International Labour Organization

IMF International Monetary Fund

INA Indonesian Investment Authority

IPBUJKA 1zin lPervvalkilan Badan Usaha Jasa Konstruksi Asing (foreign construction service business entity representative
business license)

IPO Initial Public Offering

IPR Intellectual Property Rights

IPR Izin Pertambangan Rakyat (Community Mining License)

IPSKA Instansi Penerbit Surat Keterangan Asal (Issuing Agency for Certificate of Origin)

IRA Inflation Reduction Act

ISIC International Standard Industrial Classification

ITSK Inovasi Teknologi Sektor Keuangan (Financial Sector Technology Innovation)

IUJK Izin Usaha Jasa Konstruksi (Construction Business License)

IUP Izin Usaha Pertambangan (Mining Business License)

IUPK Izin Usaha Pertambangan Khusus (Special Mining Business License)

JETP Just Energy Transition Partnership (JETP)

JICA Japan International Cooperation Agency

KAP Kantor Akuntan Publik (Public Accounting Firm)

KBLI Klasifikasi Baku Lapangan Usaha Indonesia (Indonesian Standard Industrial Classifications)

KBMI Kelompok Bank berdasarkan Modal Inti (Bank Group based on Core Capital)

KCB Kereta Cepat Jakarta-Bandung (Jakarta-Bandung High Speed Train)

KEK Kawasan Ekonomi Khusus (Special Economic Zone)

KITE Kemudahan Impor Tujuan Ekspor (Import Concession for Export Purposes)

KMA Keputusan Ketua Mahkamah Agung (Head of Supreme Court Decision)

KNEKS Komite Nasional Ekonomi dan Keuangan Syariah (National Committee for Sharia Economy and Finance)

KNKG Komite Nasional Kebijakan Governansi (National Committee on Governance)

KP Kuasa Pertambangan (Mining Authorisation)

KP3A Kantor Perwakilan Perusahaan Perdagangan Asing (Foreign Trade Company Representative Office)

KPEI Kliring Penjaminan Efek Indonesia (The Clearing and Guarantee Institution of Indonesia)
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KPPA Kantor Perwakilan Perusahaan Asing (Foreign Company Representative Office)

KPPIP Komite Percepatan Penyediaan Infrastruktur Prioritas (Committee for Acceleration of Priority Infrastructure Delivery)
KPK Komisi Pemberantasan Korupsi (Corruption Eradication Commission)

KPU Komisi Pemilihan Umum

KPPU Komisi Pengawas Persaingan Usaha (Business Competition Supervisory Commission)
KSEI Kustodian Sentral Efek Indonesia (The Indonesian Central Securities Depository)
LCS Limited Concession Scheme

LSI Lembaga Survei Indonesia (Indonesia Survey Agency)

LS Lembaga Survei Jakarta (Jakarta Survey Agency)

LST Luxury-good Sales Tax

M&A Merger & Acquisition

MAP Mutual Agreement Procedure

MEMR Ministry of Mineral and Energy Resources (Kementerian Energi dan Sumber Daya Mineral Indonesia)
MK Mahkamah Konstitusi (Indonesia Constitutional Court)

MLI Multilateral Instrument

MoF Ministry of Finance

MolLHR Ministry of Law and Human Rights (Kementerian Hukum dan HAM Indonesia)
MoPWPH Reg. Minister of Public Works and Public Housing Regulation

MPR Majelis Permusyawaratan Rakyat (People’s Consultative Assembly)

MRT Mass Rapid Transit

MTN Medium Term Notes

NAM Non-Aligned Movement

NasDem Nasional Demokrat (National Democratic Party)

NIB Nomor Induk Berusaha (Business Identification Number)

NIK Nomor Induk Kependudukan (National Identification Number)

NJOP Nilai Jual Objek Pajak (land and building tax imposition base)

NPPBKC Nomor Pokok Pengusaha Barang Kena Cukai (Licensing of Excisable Goods Entrepreneur Registration Number)
NPWP Nomor Pokok Wajib Pajak (Individual Tax Number)

NRE New and Renewable Energy

NTA Net Tangible Assets

NZE Net Zero Emission

OECD Organization for Economic Co-operation and Development

OlIC Organisation of Islamic Cooperation

OJK Otoritas Jasa Keuangan (Financial Services Authority)

Omnibus Law

Law Number 11/2020 on Job Creation

OPEC Organization of the Petroleum Exporting Countries

0SS Online Single Submission

PAN Partai Amanat Nasional (National Mandate Party)

PAT Profit After Tax

PBB Partai Bulan Bintang (Crescent Star Party)

PDAM Perusahaan Daerah Air Minum (Regional Drinking Water Company)
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PDKB Pengusaha di Kawasan Berikat (entrepreneur in a Bonded Zone)

PDP Personal Data Protection

PDIP Partai Demokrasi Indonesia Perjuangan (Indonesian Democratic Party of Struggle)

PE Permanent Establishment

PEN Pemulihan Ekonomi Nasional (National Economic Recovery Program)

Perindo Partai Persatuan Indonesia (Indonesian Unity Party)

PERMA Peraturan Mahkamah Agung (Supreme Court Regulation)

Perpres Peraturan Presiden (Presidential Regulation or PR)

Persero Perusahaan Perseroan (a state-owned limited liability company)

Perum Perusahaan Umum (a public service entity wholly owned by the national government)

PIP Pusat Investasi Pemerintah (Indonesia Investment Agency/Government Investment Unit)

PKB Perjanjian Kerja Bersama (Collective Labour Agreement)

PKB Partai Kebangkitan Nasional (National Awakening Party)

PKLN Pinjaman Komersial Luar Negeri (Offshore Commercial Loan Team)

PKP Pengusaha Kena Pajak (VAT Entrepreneur)

PKPU Penundaan Kewajiban Pembayaran Utang (Suspension of Debt Payment Obligations)

PKS Partai Keadlian Sejahtera (Prosperous Justice Party)

PKWT Perjanjian Kerja Waktu Tertentu (Specified Time Work Agreement)

PKWTT Perjanjian Kerja Waktu Tidak Tentu (Unspecified Time Work Agreement)

PLB Pusat Logistik Berikat (Bonded Logistics Centre)

PLN Perusahaan Listrik Negara (Indonesian state-owned electricity company)

PLTN Pembangkit Listrik Tenaga Nuklir (nuclear energy power plant/station)

PLTSa Pembangkit Listrik Tenaga Sampah (waste-to-energy power plant/station)

PLTU Pembangkit Listrik Tenaga Uap (steam-electric power plant/station)

PMA Penanaman Modal Asing (foreign capital investment)

PMDN Penanaman Modal Dalam Negeri (domestic capital investment)

PMK Peraturan Menteri Keuangan (Minister of Finance Regulation)

PMSE Perdagangan Melalui Sistem Elektronik (transactions through electronic system)

POJK Peraturan OJK (OJK Regulation)

PP Peraturan Pemerintah (Government Regulation or GR)

PPAT Pejabat Pembuat Akta Tanah (Official Certifier of Land Deeds)

PPATK Pusat Pelaporan dan Analisis Transaksi Keuangan (Indonesian Financial Transaction Report and Analysis Center)

PPI SRN Sistem Registri Nasional Pengendalian Perubahan Iklim (National Climate Change Control Registry System)

PPKM Pemberlakuan Pembatasan Kegiatan Masyarakat (Community Activities Restrictions Enforcement (i.e. COVID-19-
related semi-lockdown restrictions)

PPMSE Penyelenggara Perdagangan Melalui Sistem Elektronik (PMSE Providers)

PPI Partai Pemuda Indonesia (Indonesian Youth Party)

PPP Public Private Partnership

PPP Partai Persatuan Pembangunan (United Development Party)

PPSK Pengembangan dan Penguatan Sektor Keuangan (Law on the Development and Strengthening of Financial Sector)

PSAK Pernyataan Standar Akuntansi Keuangan (Indonesian Financial Accounting Standards)

PSI Partai Solidaritas Indonesia (Indonesian Solidarity Party)
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PSN Proyek Strategis Nasional (Strategic National Project)

PSCs Production Sharing Contracts

PT Perseroan Terbatas (limited liability company)

PTBAE-PU Persetujuan Teknis Batas Atas Emisi Pelaku Usaha (Technical Approval of Business Actor Emission Upper Limits)
PUPR Pekerjaan Umum dan Perumahan Rakyat (Indonesia Ministry of Public Works and Housing)
QRIS Quick Response Indonesian Standard (a digital payment standard launched by Bank Indonesia)
R&D Research and Development

RCEP Regional Comprehensive Economic Partnership

RDTR Rencana Detail Tata Ruang (Detailed Spatial Plan)

REX Registered Exporter

RI Republic of Indonesia

RKL Rencana Pengelolaan Lingkungan Hidup (Environmental Management Plan)

RO Representative Office

RON Research Octane Number (octane rating on gasoline)

RP Recompense Payment (uang penggantian hak)

RPJPN Rencana Pembangunan Jangka Panjang Nasional (Long-term National Development Plan)
RPJMN Rencana Pembangunan Jangka Menengah Nasional (National Medium-term Development Plan)
RPL Rencana Pemantauan Lingkungan Hidup (Environmental Monitoring Plan)

RUPTL Rencana Usaha Penyediaan Tenaga Listrik (Business Plan for Providing Electricity)

S&P Standard & Poor’s

SAK Standar Akuntansi Keuangan (Financial Accounting Standards)

Standar Akuntansi Keuangan untuk Entitas Tanpa Akuntabilitas Publik (SAK for Entities that Have No

SAKETAP Public Accountability)

SBN Surat Berharga Negara (Indonesia Government Bonds)

SBSN Surat Berharga Syariah Negara (Indonesian State Islamic Security)

SEZ Special Economic Zone (Kawasan Ekonomi Eksklusif or KEK)

SEMA Surat Edaran Mahkamah Agung (Circular of the Supreme Court)

SIPB Surat Izin Penambangan Batuan (Authorisation Letter for Rock Mining)

SKD WPLN Surat Keterangan Domisili Wajib Pajak Luar Negeri (Certificate of Domicile of Foreign Taxpayers)

SKK Migas aatuan Kerja Khusus Pelaksana Kegiatan Usaha Hulu Minyak dan Gas Bumi (Special Task Force for
pstream Oil and Gas Business Activities in Indonesia)

SKPT Surat Keterangan Pendaftaran Tanah (land registration certificates)

SME Small and Medium-sized Enterprise

SMI PT Sarana Multi Infrastruktur (Persero) (a state-owned company engaged in infrastructure project financing)

SMRC Saiful Mujani Research and Consulting

SNI Standar Nasional Indonesia (Indonesia National Standard)

SoE State-owned Enterprises

SP Severance Payment (uang pesangon)

SPC Special Purpose Company

SPEGRK Sertifikat Penurunan Emisi Gas Rumah Kaca (Greenhouse Gas Emission Reduction Certificate)

SPH Surat Pengungkapan Harta (Asset Declaration Letter)

SPPIA Standard for Professional Practice on Internal Auditing
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SPPKP Surat Pengukuhan Pengusaha Kena Pajak (Taxable Entrepreneur Confirmation Letter)

SppL Pernyataan Kesanggupan Pengelolaanl dah Pemantauan Lingkungan Hidup (Letter of Undertaking of
Environmental Management and Monitoring)

SPRINT Sistem Perizinan Otoritas Jasa Keuangan (Financial Service Authority Licensing System)

SPT Surat Pemberitahuan Tahunan (Annual Notification Letter)

SRBI Sekuritas Rupiah Bank Indonesia

SRO Self-Regulatory Organisation

SVP Service Payment (uang penghargaan masa kerja)

SWIFT Society of Worldwide Interbank Financial Telecommunication

TA Tax Amnesty

TDP Tanda Daftar Perusahaan (Company Registration Certificate)

THR Tunjangan Hari Raya (Religious Festivity Allowance)

TNI Tentara Nasional Indonesia (Indonesian National Armed Forces)

TPB Tempat Penimbunan Berikat (Bonded Warehouse)

TPT Tingkat Pengangguran Terbuka (open unemployment rate)

TRIPs Trade Related Aspects of Intellectual Property Rights Agreement

UAE United Arab Emirates

UK United Kingdom

UKL/UPL Upaya P'engelolaan Lingkungan dan Upaya Pemantauan Lingkungan (Environmental Management Efforts
and Environmental Monitoring Efforts)

UMP Upah Minimum Provinsi (Provincial Minimum Wage)

UNCITRAL United Nations Commission on International Trade Law

UNFPA United Nations Population Fund

USA/US United States of America

USD/US$ US Dollar

uu Undang-Undang (Law)

uub Undang-Undang Dasar (Constitution)

uus Undang-Undang Syariah (Sharia Law)

VAT Value Added Tax (Pajak Pertambahan Nilai or PPN)

VDP Voluntary Disclosure Program

WHT Withholding taxes

WIPO World Intellectual Property Organization

YoY Year-on-Year

YD Year-to-date
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A. Introduction to Indonesia
(QLE=|A|OF &7H)

Republic of Indonesia
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3.03% OFF2t2l, 2.88% HIEI?], 31.59%2| 7|Et Z=)

AHOf: QI A|OO] (Indonesian), @0 (business, professional), A &t
E3}: QI H[A|ot 21[O} (IDR)

= 1. A=HiAjoref 22| & eIt SAl 7HL

Total Area :5,913,250 km? (14th largest)

Land 11,919,440 km?

Water 13,273,810 km?

Population :278 million est. June 2023 by Badan Pusat
Statistik (BPS)

Samarinda

Kalimantan Corridor
Center of production and
processing of mining and

energy reousrces
Production and processing
center of agricultural products Sulawesi Corridor

and principal mining and energy Center olfproducFion and
resources processing of agricutural,

plantation, fishery products
and nickel mining
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- Papua Corridor
Java Corridor Bali-N T Corrid Center of food, fishery,
Support center for national industry a 'f usa fenggara o'rrl or energy, and national
and service Tourism gateway and main national

mining development
food/ agricultural support & P

Surabaya; 2" Largest City Major m

Industrial Center and port

Jakarta; Capital City Goverment
and Business Center
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1. General overview

3007 O] e a4~ RIZC 2 e El CHFet e 7101 QI=H|A|Oh= A &5 AM SEOFA|OHO| Z|CH
BA|= S SHHCE QI A[OF= MAIGA 42 Q117 B2 L2tO[0 0[] T HOH| A MIA|Ol| A 7
HRE 2 M =00 G20 2/ H=0|0{—=HOIA[OF A[Ho| 7ot 2| HQ. QI=U|A[OFS] 7HE =H 2f
M2t A S7HE A= (RPIMN) 2020-20240] 22f%[0f ol AV[Ho 2 S= Q=H|A|ote
2045 B| 0| BFHE|0] S Az QI=HA[OF L0 Cigt = MpA|of= A dst, 24 & FA|Qf 2AE
=228 HSH0| Zatz|0f Qe 2022 QL= G20 =7t & 7+ WEA 85t =7t S StLEE
GAHE[AS.

£ 2} PHEOIM 2 1f AL O QT H|A[ote] S2I5t H

—_ =

A 2t L 22| A d2FY (2| *f
QIZIHER| 4= (HDNOIA =2 7t B2 2 QAXR0| 28 = AY. 2022E SYS A= (badan
Pusat Statistik === BPS)2 QI=|A|OF7F Human Development Index (HDI) 72.915 E2/43iCt
E3Hel Ol MEE2| HDI s& 20t Cta S71et &1 (2021'H0] 72.29) . £Ct FA} 219140l
StEE fleh HIZRLA AHHEA JHS0l 20| 7141t 8PH| Ol2fst Q4= FAJRZ| QI A|Otof|
E2tet 7|21 2 1ot s A0 AMSE HHLICE QI=H|A|ote] &Hetot MMM A 2
QIEHA|OF LU MICHL]| 7[7tA kS LIEILH QIAER| 4.0 =0 Cfst &H|E 5ot
7|gtol &.

st

4!

rlo

2021ARE R = F2 B, u] U Ae|=2| 24 220 H& 2E2& RUARIE. £t &= 5
EHZH AB T 5%% S/He A2 2 Oflel= 7HA 28|71 BAIE "> A0|H 2|4 7tset A 2=
LloliM= 2024 2|AHE0| BIZE £ L AH| SUtet & 2E=2 ot s STV ERY
Og 2: A=U|Ajofe] 2 FA| MY 2| &

Indicator 2021 2022 2023 f 2024 f

oL 244k (%, yoy) 2.1 37 5.3 5.0 f 51f

QIZEAH| (% growth, yoy) 27 2.0 49 45§ 48 f

& AH| (% growth, yoy) 2.0 4.2 -4.5 5.0 f 33f

Z304E2L (% growth, yoy) 5.0 3.8 39 46 f 50 f

£+£ (% growth, yoy) -8.4 18.0 16.3 40§ 53f

22 (% growth, yoy) 176 24.9 14.7 15f 51f

27H45E (end period) (%, yoy) 1.7 19 5.5 38 f 25f

0|= 22{st &2 (end period) 14,175 14,340 15,809 15127 f 14,905 f

f Forecasts (data taken from EIU as of 1T November 2023)

Key drivers for Indonesian economic recovery

Source: EIU, World Bank, Bank Indonesia.

"“[Metode Baru] Indeks Pembangunan Manusia Menurut Provinsi 2020-2022". Central Statistics Agency (BPS). 2023.
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2005-2025F2] 207H4A &7| =7 PHEAE (RPIPN)O| 2t QIEH|A|OF= 2025 F7HA| SA5= &2
olgt ZOIAE SN2 2R 2 5110 92 COVID-192FE{2| QITH|A|OF ZA| 3|2 EIEtSt 7o 2
Q2| r| 0] H2201 COVID-19 BHAl T2 28 PPKM 2 ZELIZ Qs 2HS Bl 280}
AR|EA| 2 D= Q0| ZetEl SSEH A = A0f| a2 Aot AIGH | s HMsH A=
=HEUE =7t of|4F(Anggaran Pendapatan dan Belanja Negara £=APBN)2| 23S E&2¢. Of
ZeE OILIMEIE= 53 EH & ZA| 318 SH7t Ya|stes B3l 2= PPKM 7
A2l 2L AH| £ 7t iA|E AT O A} 20221 L77kR| QI H|A|OF A8 = 7 GDP 4

21O 5.0% OJ4H(5.3%)S ST WHFHOD Ol ASEAN 27t Z MERIZ £ 43/

« COVID-19, 2{A|O}-232}0|L} £ gl 7|5 vi5} Yofo|E

l=ljAlote| B £&2 COVID-19 HHYoj|A] i[9} 2 HMel5t= SA|0 2724 M| JHe{at
o= ASst U, 2L COVID-19 &2l Ha2 2022'F0| = AEE[}=0| Ol= =7t BA| &S0
o84 JYE 0|20 0|2 Qs =2l 0|5 37, | X4, 44Y F&22| M AH| S, 2 3712
ZH0| CH¥st JHM 2| BE S5 & 4 Qe 2022312904 HE = COVID-197 HH|2Uof| A 2g2le 2
stElo| Thef M=2H 2o 2 PPKM AH|st 2|2 SliAH|5HS.

23t 0|3 QIZH|A|O} s B2 2 THAZ COVID-190A SAIT} MO 2 23S BN S
RIEHAIOPF HS3t U= 6714 Hete| S IHA|IE LHSIUS:

2 MHIA (S EA Al 2 2E of

=

]
H
e
>
o
1>
=
_\H
-
aN
e
|
HH
N
N
40 oF
N
N

= (s 213 Hie, W27t & otel A&7t S/t

« 2R Vs (B4 0| CX et o|= C0|8 &, OiS2|H01E, Ol ZA|AR JHE ZgY).

1

~

7| 6 712 2 T4A|0f| CHsH =23|(Dewan Perwakilan Rakyat E£= DPR)= E719|29HRUU
Kesehatan)2 §¢/5t%3. T BEE 47| 6714 SEUA0| 29F Hiel 20| QI=HAlOFe] 2
S22 /Mot Wtk |7 |H= dRe S Zetotl QoM 70| 4+22023E HEE IDR134.8R 2L}
S716H IDR172.52 & B2 = X|=0] igst0 24 S22 =412t 7)440)| Ciet 52l o|X| & ¢rEste
US3HH, 2023 OfM|QH FER} 0| A QIEU|A|OF EHE 2tt2 S2U=29| FH0|AM HOLEY | s =
B0z 5{4I0| S 250 ZRMUeH FEXAS0| lHAlote] EAH 27 40| £Afst= AE 4=

— o e A2 17
gro = o HUi=j o
= 0|90| =& AUdS iz

N rE

2"Ketok Palul RUU Kesehatan Sah jadi Undang-Undang - Sehat Negeriku”. Ministry of Health of RI. 11 July 2023.
3“Anggaran Kesehatan 2024 Ditetapkan Sebesar 5.6% dari APBN, naik 8.1% dibanding 2023". Ministry of Health of RI. 16 August 2023.
4"Menkes bahas urgensi investasi kesehatan masyarakat di forum ASEAN”. ANTARA News. 03 September 2023.
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2{A[O}-232t0|Lt 21} AR 714 2522 Qe Oig =1h= 3 O 227} 80|52 1L 2tetx|
US. BEU F=2 COVID-1928H AEH2 2 3| =LAl 202202 2{A|0F-23210|Lt 2Y2 2 25}
MIA BA7E gebs LA 0|2 st ofHZ], AE F20i| tet Tig 0| 2US. 2{AI0te}
F3ef0[Lts T S50 F2 2 70|0 ot 2AOk= MIA| 3219 M L 7tA 44t=0]H
F3et0|Lt= sfiptet/ |7l MA 39| Y=g AlSEle A A= ol 02|t AF Ss=Y0| 25

B240] WIHO0 MM J1H 251 B4 4B 3Z RE2 223

||
=}

ol
=

o
=.

g

o]

Olefet Itg F2 2 QL= 02| & 54t (2 YR (CPO) 7HE2 58 dddied| ol2fst
A2 2023EF2E 2StE|RUS. QLA FF7HE(ICP)2 2022'EH6E HIEE USD 117.620{A 20233 6¥
HYZS USD 69.362 5t2tstAa.°> 1% 32 =4 Y714 HE0| FI|0t &g Hast & Q= Ao
U LR 7HH0|| 0|3 |= EES EOF= Of|A[Q. SHH, CPO2| IHY &-&E01 AlE RO mLf 7tHE At
2022'8 O] JEHZ 2|55 Q20 2023E 62 7tAE 20218 57(°| 7FARCEH10~30% =2 &S
718318 =2, 20229 W AERF 7tHH2 CPO 2 V|EF O] KRR 74 50 et S sME

B following the increasing price of CPO and several other commodities.

1213, 3eke 714 H| (IDR /Liter)

September 2023
Type of Gasoline (Pertamina) SNV e Fri

Pertalite (RON 90) 10,000 10,900 - 15,320 10,000 11,300 - 12,990
Pertamax (RON 92) 14,500 - 15,200 15,400 - 16,470 13,300 13,500 - 14,760
Pertamax Turbo (RON 98) 15,900 - 16,600 16,510 15,900 16,010
Dexlite (CN51) 17,100- 18,110 18,310 16,350 16,940

*Market price is based on gasoline prices with the same RON at private-owned gas stations.
. Subsidised by the government
. Not Subsidised by the government

Source: Kompas.com, Detik.com.

>“Rerata ICP Juni 2022 Naik Jadi US$117,62 per Barel”. Ministry of Energy and Mineral Resources of RI. 04 July 2022; “ICP Juni 2023 Turun Rendah Sebesar
US$0,76 Per Barel Dibandingkan Mei 2023". Ministry of Energy and Mineral Resources of RI. 06 July 2023.
5“Parah! 2 Tahun Harga Minyak Goreng Ogah Turun, Begini Datanya“. CNBC Indonesia. 12 June 2023.
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HHE0] QIEHAIOH= M|A| Batet QFY S Slgste =24 =2 S4S 7320 2022'F G20
2o 229 tHEZO| Aget et 20| R32f0[|Lt 242 COVID-192FE & MA 2l==
AAARL A, oHA| 2 S& 21719 SIS S7HAIR2D HS0| 229 HIEZ2 2{Alotet
F32t0|Lt AtO|of Bet gl0l= MIA| BAl 2l=S OlF = Gltt H=g

QAEHAOLE A7t 2Het Y2|of o 2 2t S S 72011 UA20 2|7 2HSt= Y 2ot
=0] 0|22 7|}, +E=ud,
QUL=HAIOFO A Z|7+ 2tet2 Q15 Bt 7|=20] O] 0] Z3M2n 7|47|=2[HH(BMKG)2
98 g 7I20] 1980~2020d Ft 7|2LLt G4 04= O =2 0]y 7|22 7|Z34&. 0/ 0
7|22 20234 QI=H|AOLOM 7| =& OlY 7|2 S 49(01 siiEet?

BMKGE= Bt 7|2 &5 2oll= 7|= Hat= Qlof| QI=HA|OHO)|A O]2{et /20| TdE 7ts-d0| T
=0l aIsise
HEA

>
2
oY
i
fujo

12 7|=2Hotof ofat2 QIEHA|OrS] A H&0| BEE|1 /UF. oS S0, THFOL
s Il W= =0otui2| 2 U0, a2l 200kiof FHH HAMLE
|

=2 A -

J|&S 1efd O AA FEU2=Z 0{AR|= &0[ MAs]| AtefA| L

ol
MO

« MEEAHY &4, 7|2 et= TRt = 97|, Y 2 v SO, sl &5, dAl0e 58 FE2
g RS2 0|0 SLE 7H22| Q1S 2018 S zelig o~ U2H O A2 BAIA £E5E
z|oto| 2 QF &40 O|27[7HA| ArZSOfA| THfet &4 =z2d 4 US. Bt 47|12
OfA| &f 2} Lot El= OF7 ot QI L[sHE 5|l 2, CHEXQI o= 20219 S5
FARST PRt M st MZ A} 2{7|0] UZ. oHH, 20239 287 A= Sletel oAst2 2l st
I Ate|7F st HSE0| 2 AF FE20M 27t &45E0| 255t US.

"Jokowi Ungkap Debat soal Sikap G20 terhadap Perang di Ukraina Berlangsung Alot”. Kompas.com. 16 November 2022.
8“Ekstrem Perubahan Iklim“.Ekstrem Perubahan Iklim“. Meteorological, Climatological, and Geophysical Agency (BMKG). September 2023.
9“BMKG ajak masyarakat kontribusi tahan laju pemanasan global”. ANTARA News. 20 March 2023.
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7|% Bi510] AJ2tet Y82 QIAIGH QIE|A|OHS CHRFH 7|5 15t O|L|ME|S0| ZTEO R 2of5tn
GO0 7|7 WSt LfS RAl0f et 225 Jpota 9lg QICLIA[O} B EBMKGE S 7|55t
2 DS 01 JcHst, hA 7|9t oflufz) 2,

CHaHo| S AletS LHIU20
et oHR|=29| Z z | EHBPOH UM7| fleliME 2E &2
OSH2HAL SOl B2{0| WRSICHE HE J|ofshs 20| Z23, HEEA=2 M0 bls) 7|SHs|
Az 20| o H2 AletE F= 40| US. 0l= 7= WSO thist MYAI-S HSSHALE AFEL

A 20| L1 IGHE =+ Us e 7|= Hele] JeS oSt H =32 Fe Bt E &
U0

s GDP A28 QU zat

=2 -0
°|E'4|A|0f7f A MA BA| 2A0f 2|Bi5t0] Adstal B0l FAS 71|12 UCtL gl Ol=
Ctaat 22 02 A ROM 2ele 4 UAS: (1 |22, IMF, ADBZ} Of S8t 2023\, 2024
o]

) 85, |
A QL] GDP 384 Y& A (2) 71 8| & LY Hibdo] SEAU M| (&2 & Ol g
[

A0 AB|Z} 42| R4 BHY); (3) At BEo| it S7E (4) B A At 2 SR S (5)
QY ZQl GDP CHH| B2l H|E; & (6) SAHIA| QIEH|A|OF Z8HE71R|4~(Indeks Harga Saham
Gabungan £ IHSG)2| SZAQI HHZF M| 1

QI=H|AIOFS] 2023 GDP MAE2 1~387| U 5% =2 QY on 2 SO 2= JA| AH|9|
3|=20Ig| 0= PPKM, O34 L SHA} 72| A5t SHA|E 7|8t 2 & PPKM SHAIZ 20239 1~387] ZA|
SE0| ASIERA o0 O|= CtSut 22 £2[0|A LIELE: (1) 25 WE £CH 0|22 SVt (2) =Ui2]

2 =71 (3) SEl Al 0|28 2Tt (4) 2L L 2A| SAF 271 E5| 20234 1—-—7| Eid Al-Fitr (Idul
Fitri) 27 2 7|EF 202 7|92 0I5t Jol48| Z712 27| 2| 420l ZI15IUS. S5l S4H5
Ol&e| 71| gl=2 Solf 2Hl= dd 7| tiH] 51% S7132. 7HA 28|= 31-7I-—| F2 4%

ROIC=Z GDP HAE 49%S 2.6%<E 7|0{=E 22

A 21 HPP 8 E0| M& A5t /ot d3E0| Zoet 2h40i| AN Ml FA| 20|
5

S7tet UG, 20234 7EVA| ME=2 Qs 2V £U2 2023H 2H 2| 64.6%2! IDR1,109R 2 M4
HE CHE| 7.8% J3MS. =7t 0|42 A 50| FAIZHM 5] 2HARI HitE 20|10 /S

9"Badan Kebijakan Fiskal - Hadiri Paris Summit, Menkeu Dorong Percepatan Aksi Perubahan Iklim*“. Ministry of Finance of RI. 23 June 2023.
"“Pemerintah Pede Target Pertumbuhan Ekonomi 2023 5,3 Persen Tercapai”. Bisnis.com. 05 May 2023.

12“Berita Resmi Statistik, 6 November 2023". Badan Pusat Statistik. 6 November 2023.

3“Sri Mulyani: Indonesian Tax Revenues Reaches Rp1.109,1 T". Cabinet Secretariat of RI. 14 August 2023.
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~
o

1% 4. 2019 ~ 20234 QT l{|A[ofe] &7|H GDP & H|1l (%)
N

HQ Q2 Q3 WQ4
N

N n ~N > N
S & 2 & S S b5 3 = 3
n n n < n n n n n <

5 5

o m

i I

2019 20 . 2021 2022 2023

o
-
o

5.44

-3.49

-5.32

Source: Badan Pusat Statistik (BPS).

QL AR F &2 QIEU|A[Ore] 7 GDP ‘d&&S 2023 5.1%, 2024 5.3~5.7% 0|45k AS"
SHH MAI282 QIL| GDP H¥E0| 2023H 4.9%, 2024 5.0%0] 0| A2z MU 2023H 7€
4YS&P Global?| 1 E5587t= QAU=H A0S HE8Sg S U 22 IR Ol "H=st
Ml 9o & 2 E Z20| L2 wE Y Aol 22t BiRlS. S&P Global HE5E87t=
QUEUAIOF} 2026A7HA] A5 FA| H&S 2de A0|0 2024F HHO= S ++ot1 HyYA4Ql YS
TAIY A2 2 ofl¢f20y QI Aote] 2|2 Yate| 2EHE2 BIZUA #ES HS 7idste B4 ¥
FAdYE U AY. o S&P Global M1E5587t= "2228 +87t g4 &1 U S8t ZISEO
e A=HAlOre] HA J0] &2 7ts-g0] ATt Z[AghY

A 52 2023~2024F SEOFA[OF BA|Of CHet MAI22| 6|5 AYARIS AHlSStRU=H| 2{AlO0}-
F3eo|Lt 2Y2 =2 sl ZH et 2|=2| MVt EstEl= A2 2 LiEHd. A™0|= S +ota QL2
s|=31 g2 US, JUH2= =2 HDI, A A0 thet 824, 271k =L AIE & HASA=,
G5Ol »IF ZA 59| 222 QIet 4ol V|el= YRt mUf 7|Y0| =222 S=2Y H=
S A43Y AYS ofgh 222 FARtE EEFHTFHUM AHSchs FAt 21eHel dEfA2t
it W AR § L2 MBIAS AlSSLE 228 s8¢ ER2AM 2L EF MUsol| £Ats5H|
flet =L 7|g2te| MEHYS Sof AMH22 0|9S S + U=

4" ampaui Ekspektasi Pasar, Pertumbuhan Ekonomi RI Kuartal 11-2023 Tembus 5,17%". Ministry of Finance of RI. 07 August 2023; “Menkeu: Asumsi
Pertumbuhan Ekonomi 2024 Realistis”. Ministry of Finance of RIl. 30 May 2023.

>“Indonesia Economic Prospects”. World Bank. June 2023.

e“Indonesia’s Ratings Affirmed at ‘BBB/A-2'; Outlook Stable”. S&P Global Ratings. 04 July 2023.

7 1bid.
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1% 5: 2023-2024'F M|A|232| S'HO0IA|OF 37t GDP Y& 0f|%, 2023 18, 68 E A H|w
. January Report, 2023f January Report, 2024f . June Report, 2023f . June Report, 2024f

Myanmar** 3.0% 3.0%

Timor - Leste 3.0% 3.2%
Cambodia 5.5% 6.1%

taoPDR  EET “iow a2
vieam  ICET T S T
Thailand

Philippines
Malaysia

Indonesia 4.9% 4.9%

*2} 20| B2 Lt0| ChRAH0]| Cist o0& 7t SIS,
**2023F O|= O|QFO}Of| CiSH MU 20| =7| T20]| MAI2&H0|M A 2I3HS.
Source: World Bank Global Economic Prospects, January and June 2023 Editions.

79 44

COVID-19, 32t0[L} 23, & 7|=Hsk= 25| QIEUA|OLS Eelet oA Ate|ol| 2 =33 QA
FAZ. TAS27 S (IMF)2 A A7t 2023H0] 3.0% 2 2024H0f 2.9% G40l 22 A=

Ol gDy O|=2| A7t ZA| HZE0| 2023H0]| 2.1%, 2024H012.1%0 0|2 A2 = MYUFHS. BHH IMF
= QUEUA[OF AH7F BA| HEES 2023'F L2024 212F 5.0% 2 dURMS. 0] AU L20|A[OF2]
2023 4.0%, 2024'F 4.3% ‘&2 CiB|=|H Ef=2] 2023'F 2.7%, 20249 3.2% 20 UM =

Lo18
I od.

CHlis| QL= 20229 R E 2=t & e ! = e

N o F20M =7t =1 eHEE = | 2T =3 S SRS, A=H|A0H=2023.1 9
IR 4V0E A% TSR] SAE 7120 QU SA-E 20239 122 E 20239 3&27| LKA
P FAZIUSD2779 5AT0[2t SIAS? /IEH[A|0FS] 2023 1~3&7| =4 M2 2022
7| HiH[ 12.3% ZAZ=H| Ol 25 2 ARG CPO, MEL LNG) =222 714 st=0f IHE AY.
Of21et ZdaE QIEHAIOIS] 2 29 IEHS9| £8 A40|E Jes HU=H S=, O, Ol=2
QILU|A[OFS] 3Ch H[M w7 & 7tA £F =0l H U2

21201 3122 FHPUC FL A O[S}
S

|'|J-|N| 12

8"World Economic Outlook, October 2023: Navigating Global Divergences". International Monetary Fund. October 2023.
19 “Berita Resmi Statistik, 16 Oktober 2023". Badan Pusat Statistik. 16 October 2023.
“bid.
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J% 6. Q1= H|Alote]| 2023H 1~3&7| & 510|210 E

=2 7H4
7H4 2022'd 37| thH| &= (%)
£ USD11.8 billion -2.9%
ZHMR YA L2 USD180.5 billion -12.9%
USD192.3 billion -12.3%

Export Contributors

It 2022 S7| tiB] &= (%)
1 USD139.0 billion -10.9%
ZHAL O J|E} USD38.1 billion -19.8%
Mo gl JtA USD11.8 billion 2.9%
2 oey USD3.3 billion -9.0%

A9l HIMR Y Ita 4
7t 2 £20/ %

UsD48.4 billion 25.2%

ASEAN USD36.0 billion 18.7%
0|z USD18.5 billion 9.6%
ol USD15.5 billion 8.1%

FE A USD13.5 billion 7.0%

USD60.4 billion

== 31.4%

a2l =2 LA

744
USD27.6 billion
S5 Ze|otet USD21.2 billion 11.0%
S5 Atdt USD16.2 billion 8.4%

Source: BPS, “Berita Resmi Statistik”, 16 October 2023.

olo| AL QI H|A|0f2] 2023k 1~ LA

£ 3 2012 20221 57 CfE| 83% AUAHS 0= 22 A
S71 Tl 13.3% LA AR 4 240 YFO|D 20231 1~9 A2 2942 20224 £7| ChY
9.1% Z713S.12023:1~9 HIMR U JHA 2 Z2 2, ASEAN 2 L2 210X £UEIAS.

:I

SHH, 20239 1~3&7| M7 L 7tA £ 2= dd 37| UiH] 17.0% d234S.#

21 bid.
22 |bid.
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J& 7. elxL|Alote] 2023 1~327| +¢ 510|2t0|E

Import value

USD25.7 billion

Z HAMR 2 ItA 2 USD138.8 billion -6.5%

USD164.5 billion

Import contributor based on Use of Goods

AR / B2 USD120.0 billion -13.3%
AHELZY UsD28.8 billion 9.1%
AH|AY USD15.7 billion

USD54.2 billion 32.92%

ASEAN UsD27.3 billion 16.58%
U= USD14.7 billion 8.91%
FEAT USD12.6 billion 7.68%
St= UsSD8.8 billion 5.33%
== UsSD47.0 billion 28.58%

HEL QlzuAlore] £29 9120 25101 Of2f A 712 BHfol= 275kn Az HAl0re] A0
2O R SIS UG, AL HIUE Aol T3t HlAR U kA 42 2710
ut2}2 Jtsh 20| AgiRo| 2 20/t 93, &, Hormept, Zojojalrtet 2
AMEL 20| &2 212ZF HE TH]| 139.17%, 115.01%, 81.54% 3713420423 0|5 A|&2= MA|l ZA|
S0 SatEl T2 AZUIAOK] BIAR U A £22 SThE 4 Y U JIBI2 ABE YRs
A5 CIAIR CHSI0) Worz| A0S CHR AERI0| AZ5kn TIEL 27teto] 29 S 2[2akste
ol 31 o] 0|2 98 Chest 24| Al B THS 20HE B8 2 MBS 22 XS

Sftfistl AUS.
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24 "perekonomian Domestik Masih Menunjukkan Tren Positif di Tengah Ketidakpastian Global”. Ministry of Finance of RI. 27 July 2022.
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26“Sri Mulyani Happy, Surat Utang RI Masih Diburu Asing Rp110 T*. CNBC Indonesia. 25 October 2023.
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27 *Tinjauan Kebijakan Moneter Agustus 2023". Bank Indonesia. 25 August 2023.

28 “aporan Kebijakan Moneter Triwulan Il 2023". Bank Indonesia. 20 October 2023.

2 Ibid.

30 “Inflasi Agustus 2023 Tetap Terjaga”. Bank Indonesia. 01 September 2023.

*1"India's retail inflation eases to 5.02% in September, IIP rises to 10.3% in August”. CNBC-TV18. 12 October 2023; "Consumer
Price Index and Inflation Rate". Philippine Statistics Authority. 05 October 2023.

32 “Laporan Kebijakan Moneter Triwulan Il 2023". Bank Indonesia. 20 October 2023.
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3 “Instrumen Investasi Baru Penyerap Likuiditas”. Kontan. 13 September 2023.

34 “RPJPN 2025-2045". Indonesia2045.go.id.

3 “Sri Mulyani Warning Masyarakat RI: Waspadai Hal-Hal Ini”. CNBC Indonesia. 08 August 2022.

3 “Sri Mulyani Waspadai Dampak Mengerikan Perang Israel - Hamas". CNN Indonesia. 26 October 2023.
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37Bl: Perubahan Iklim Harus Diatasi untuk Menjaga Inflasi”. Repulika.co.id. 09 August 2022.

3 Ibid.

39 “Perubahan Iklim Bikin Indonesia Rugi Rp 112 Triliun di 2023". Liputan6.com. 29 July 2023.

402024 Saatnya Percepat Transformasi Ekonomi”. Ministry of Finance of RI. 26 May 2023.

41 "Transformasi Ekonomi, Bappenas Luncurkan Indeks Ekonomi Hijau". Investor.id. 10 August 2022.

42 "Rl Dapat Dana Transisi Energi dari G20 Rp 300 Triliun, Pegiat Lingkungan Soroti soal Pensiun Dini PLTU Batu Bara”. Kompas.com. 16 November 2022.

4 “Gubernur Bl Beberkan Tiga Strategi Hadapi Perlambatan Ekonomi Global”. Investor Daily. 18 October 2022; “Mimpi Jokowi Terwujud! Belanja di 4 Negara
Bisa Pakai Rupiah18 October 2022; “Mimpi Jokowi Terwujud! Belanja di 4 Negara Bisa Pakai Rupiah”. CNBC Indonesia. 14 November 2022.

““Laporan Kebijakan Moneter Triwulan Ill 2023". Bank Indonesia. 20 October 2023.
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Figure 9. President-Vice President candidates in the 2024 General Election
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NasDem (10.26%), PKB (10.09%), PKS
(8.70%), Ummat (new political party)

Fair, Prosperous Indonesia for All

Further elaborated under the “8 Paths
toward Change” mission.
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Towards an Excellent Indonesia, with
Rapid Action to Create a Just and
Sustainable Maritime Country

Further elaborated under the “8 Rapid Action
of Ganjar Pranowo and Mahfud MD" mission.
21212 maprof
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Indonesia Survey Agency (LSI): 26.1%
Jakarta Survey Agency (LS)): 34.5%
SMRC: 33.1%

LSI Denny JA: 36.9%

Source: CNBC Indonesia, 2023; Detik.com, 2023; Bisnis.com, 2023.
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Gerindra (13.57%), Golkar (14.78%),

Demokrat (9.39%), PAN (7.65%), PBB
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Indonesia (new political party)

Unitedly Indonesia Progresses
Towards a Golden Indonesia 2045

Further elaborated under the “Asta Cita"”
Mission.
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46 "Berikut 24 Partai Politik Peserta Pemilu 2024" . Berikut 24 Partai Politik Peserta Pemilu 2024". General Election Commission (KPU) of RI. 30

December 2022.

33



Investment Windows into Indonesia 2024 | Introduction to Indonesia

202411 £442 QIZLIA|OF] GDP 420l 3HHQI Y82 O ZHOR o teln] ZA| Zutof 2
UOT|A 942 HOR HYE. Ol= COVID-19 0|F QAELAIOLS] HAIZA 450 SYHOR A5t
LoD, 98 220 EAHOR ThS T 4 97| HEY 2023 3~427 0= 20241 EMI MRS
SO YR 2|20| S7HE HO2 AEID, Ol JPi| U R AHIS ZXT HO 2 OIAE. 20244

24 ORI0| AS2, R, 24, A0) £ 20| S0 273 HOR A, 5HH, 2LOFSHS 20241 22

78 S0l Tet ZMIE 22 A= ofldEY

A7t EAlEl= AE0|22 St MA A, 2S04, FAF 8019 5 B 7HA| F2|5{0F & AF0|
U=t 2024 US20|H0] St HAH T2 oA 222 2FE & U0 A% 450
3 A2 2 ofl¢E. Ol QUS2[0[H0] &% &53UH 20191, 2014, 2009'EH9] &&hs gt 2.
LS YR = WA ATt FAfoh7 [0 tdet Aot & A0|etal gilstal /S, FAH-E(BKPM)O| THEH,
20239 327|0|l= U2 FA} S&2 YA = RA|T1 /T FARSL| HY2 OHs| =2 52
Aot AW, BPRE U AE0|= 4ot "2y St oE2 Ofd.
S&P Global t185587I= 20243 M 77t 2otH2tE Y2 6AH0] "SH2 =2 Heldl Vtsd2
SICHA 2| Meh e ot YR deF E fUee Z2HEO| YY|H VL] A|HtsdS BYSL UAS
oS S0, FAERE 2=(01F ZEF H7tet F=4t et = IKN) Z2HE JHEE =7F = (IKN)Of| 2het
—

HE 4103/20223 (= AEFE 42 (IKN)OJl 248 UU No. 03 Tahun 2022)0f 2l FAIEID US. o=
202411 29| 0| ZRE FO|E T2YE 0| 2% JHSHS BT, 51 0] B2 KNS 109 M
ARIS 2 FH5HT 0f 202420291, 2029~2034 HHEIL KNS AAHO2 LUHA|HO} 3 o273}

O|9 50
MO

QI U|AlOre] BA| 2|52 28 =0 384 212 LHEHL A=H FAt(Badan Koordinasi
Penanaman Modal, BKPM)O{| 23 20233 1~3&27]| 2|=02l 2™ EXH(FDI)= IDR560Z (2F 3514
Shef) 2 QIL| M| E2 AF 2| 53.1% S fA|gh 2023'd 1~387| EAt A3 (FU 21 EAHDDI)2t
Q=9I 2 EAtE §ot ZU)2 Z IDR1.053Z (2 6602 &2{)2 2023E =7 H|aH 18% S5
20239 E2F A5 2HOI IDR1.4002 (2 8782 &2{) CHH| 75.2% S SIS

HLEARO 2 M AZAXYER(FD)E SR AHFUOI] A4, FY, 712 02 S5 20t ZA
4H20] (018}, 20221 25 S2RA| FDI= 3 FDI AIBI0] 16%91 USD 759122 MEHH AL
2181327+ USDE52! (14%)22 11§15 0|{Ch, 2023 1-327| FDI Al3I0] 22 ME Xt Ho|o]
2 22WAPt 0 SIS 09210 ZZ). Fot, ST 7| FDI A8 20224 47127} USD 133
o0 2 4912 AABHAOD FR0| USDB2Y2.Z 1 512 0[S 2/t £3F £ 22 & USD109°Y(Z
£240] 24%)°| 7|2 3%, 34 AE, U712 L Y, 2 2 22 11 Y 12014 2= Bfet 20|
20234 3871717 2 #50| ¢S,

47"Uji Risiko Pemilu 2024, Ada Efek ke Investasi Hingga Rupiah? “. CNBC Indonesia. 24 July 2023.

48 “Prospek Investasi 2024: Target Rp1.650 Triliun Bakal Terlampaui”. Bisnis Indonesia. 05 September 2023.

4 “Indonesia’s Ratings Affirmed at ‘BBB/A-2'; Outlook Stable”. S&P Global Ratings. 04 July 2023.

20 “Pembangunan IKN Wajib Dilanjutkan Presiden 2024-2029 dalam Rencana Revisi Terbaru”. Republika. 21 August 2023.

1 “Perkembangan Realisasi investasi Triwulan IIl dan Januari-September 2023". Ministry of Investment/Indonesia Investment Coordinating Board
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2021 2022 2023 (Q1-Q3)
Province Investment % of Total Investment % of Total Investment % of Total

Value Value Value Value Value Value
West Java 5,218 17% 6,535 14% 6,310 17%
Central Sulawesi 2,718 9% 7,486 16% 5,440 14%
DKl Jakarta 3,331 1% 3,744 8% 3,757 10%
North Maluku 2,820 9% 4,488 10% 3,717 10%
Banten 2,190 7% 3,41 7% 3,440 9%
East Java 1,849 6% 3,134 7% 3,097 8%
Riau 1,921 6% 2,749 6% 1,932 5%
South Sulawesi 1,260 4% 1,226 3% 1,224 3%
Central Java 1,466 5% 2,362 5% 1,159 3%
Other Provinces 8,320 27% 11,472 25% 7,733 20%

Total Investment

31,093 100% 46,605 100% 37,809 100%
Value

Source: BKPM, “Perkembangan Realisasi Investasi Triwulan Ill dan Januari-September 2023", 20 October 2023.

a3 11: 2021'H-2022'A FA=7HE FDI Ao (THe|: ¥HQF USD)

2021 2022 2023 (Q1-Q3)
Origin of investment Investment % of Total Investment % of Total Investment % of Total

Value Value Value Value Value Value
Singapore 9,390 30% 13,281 29% 12,141 32%
China 3,160 10% 8,226 18% 5,588 15%
Hongkong 4,609 15% 5,514 12% 5,215 14%
Japan 2,263 7% 3,563 8% 3,263 9%
USA 2,537 8% 3,026 7% 2,447 6%
Malaysia 1,364 4% 3,343 7% 2,410 6%
South Korea 1,640 5% 2,298 5% 1,983 5%
Netherlands 1,762 6% 1,220 3% 857 2%
Others 4,367 14% 5133 11% 3,935 10%
;:::L'""esme"t 31,093 100% 45,605 100% 37,809 100%

Source: BKPM, “Perkembangan Realisasi Investasi Triwulan Ill dan Januari-September 2023", 20 October 2023.

52 "Fitch Affirms Indonesia at 'BBB'; Outlook Stable”. Fitch Ratings. 1 September 2023.
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% 12: 20214, 20224 127 £ 2% FDI A9 (TH: 442k USD)

2021 2022 2023 (Q1-Q3)

Sector Investment % of Total Investment % of Total Investment % of Total
Value Value Value Value Value Value

Base Metal, Metal
Goods, Non-
Machinery, and
Equipment

6,974 22% 10,961 24% 8,678 23%

Transportation,
Warehouse, and 3,159 10% 4,125 9% 4,240 1%
Telecommunication

Chemical and

Pharmaceutical 1,657 50 4,506 10% 3,662 10%
Industry

Mining 3,817 12% 5,145 1% 3,488 9%

rna dpuesrtf;d Printing 953 3% 1,630 4% 2,266 6%

\E\I/zigrlcsll%s;s and 2,939 9% 3,763 8% 2,242 6%

Housing, Industrial

Estate, and Office 2186 7% 3,015 7% 1,973 50%

Building

Food Industry 2,337 8% 2,425 5% 1,756 5%

Others 7,071 23% 10,037 22% 9,504 25%
Total Investmen

V:::e estment 31,003 100% 45,605 100% 37,809 100%

Source: BKPM, "Perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2023", 20 October 2023.

a8 13. LA ER 232 FDI A3

Industry/sectors Investment Value (IDR) Investment Value (USD)*
Mineral
Smelter
Comprises of Nickel, Bauxite, and Copper with the following investment value:
Nickel 97 trillion 6.1 billion
Bauxite 7.1 trillion 0.4 billion
Copper 47.6 trillion 2.9 billion
Total Value from Smelter 151.7 trillion 9.5 billion
Agriculture
CPO/Oleochemical 39.5 trillion 2.5 billion
Forestry
Pulp and Paper 34.8 trillion 2.2 billion
Oil & Gas
Petrochemical 31.6 trillion 1.9 billion

Electric Vehicle (EV) Ecosystem

EV Battery 8.4 trillion 0.5 billion

Total Investment Value 266 trillion 16.7 billion
*Based on 1 November 2023 exchange rate (USD1 = IDR15,976.49)

Source: BKPM, "Perkembangan Realisasi Investasi Triwulan Ill dan Januari-September 2023", 20 October 2023
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2. Demography (217+-EA|)

2023H QIL| HA|l= &40 L4 3|20 U0 A Ao 2 oMLl 3|89 2 ek F 5iLi=
B2 221 22 B29| A IWME Edff QILQ| A& 217t SVHE £2ote AY. QI=U|A|OH= 387K
Z 1972404 71| M1} 247248000{2 HO| Q112 L E[0] QO MA| Q17 42 =Z7t0ICH 1
HUsteE =588 ERS QIEHAOH= of2fiet 22 K26t Q17 E4|9| SEiS B2 A2 2 ofjat=!:

* Q1719] 68%7t 15-65M|0|0H B H|E2 Y1l FUEO0| Lol 454

e O|510| QF 572997} EA|R|Y H=E,

o SFOLA[OHASEAN) 1070= 4| Q1412| 40.8% O|A2 2}X|&

M| QT ENe tad 2, MAHY, A2 Y & LS A2 E Solf BA Mo 92 0|12 &+~ US.
EAH 0| 2EH 2022U8E QIL| =X 222 68.03%2M 2023 H8H 69.48% CHH| 0.45% Ar&3HS
=25t BA| 3|20 2 AAUE(TPT)2 2022E8E 5.86%0{|A 2023E 8% 5.32% = ZAJNE 53 Z|UE2
=9, 29 M Z, F&B, 24 L 20 ER20|M A LEHLD U2 QIL] AH[E2 W2 SVIM|E 20|
QU= O 2F 7002HHO| SALZ O 2 THRIE! Z10 2 Of AME!

02! 14: 6 U Hof 2 2z |A|of 91T (2022)

75+ [ .
70-74 [ .
65-69 [
60-64 [
55-59 .
50-54 L [
45-49 [ I
40-44 L
35-39 I W
30-34 [
2529 [
20-24 [
15-19 [ [
10-14 L
5-9 [
0-4 [ I

-10% -8% -6% -4% -2% 0% 2% 4% 6% 8% 10%

Age Group

m Male = Female
Source: BPS, 2023.

53“Berita Resmi Statistik, 6 November 2023". Badan Pusat Statistik. 6 November 2023.
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o

3. New investment climate (A|22 £} &7)

QI=UHAIOr BA| d52 A 22 S4tE0| Hant orgQl ZA| H2o] Zut!. QIL| GDP CHH| 24
HIE2 2021'd 40.7%01lM 2022 39.5% 2 2021 0|F 2542 2 5tatstn QIS QI H|A|OF 2L
2H240f| 2H GDP CiH| 224 H|&2 2023E 327 37.95% 2 2|4 512t5t%S. vhe oIl 32 = =0t
A0l 25 IS No. 17/20030 0|7 20232 GDP CiiE| E2f HIE-S 60% O[5t2 A[5tsl= 2BE
NI Bt QUS54 QIL| GDP CHH| 224 H|E-2 L2{|0|A|0}66.3%), S=(77.1%), A=(83.1%) CHH| 713
S| LtERE >

o« L7AE-S 3 YEase of Doing Business (EODB)

QIL| Zafl= 03| EARXS0i|A| O A2l AFIG| COVID-192 Qlsh 2020 4& QIL| £} HA0|
402 £4EH = 2 A I 7| A 2R EXS S22 BWIIE(RUL0 2023 H0| || 2|0|&l2t
S&PE QL 42558 244, BBBZ RA|StCI IS, O 150 2E Biet 20| 47| s52
=29 =8 27(0f tist l=HAlote] 2|8, T L |F 48 A& 714, i 2|A|0) Ciet =L &E*|A
LHg Helots sHS Ptdeh

a3 15: Az HAloF =7t M8 S5

Rating agency Outlook Date

Fitch rating BBB Stable September 2023
Standard and Poor's BBB Stable July 2023
:T;E:i:;inxi.stment BBB+ Positive July 2023
Japan Credit Rating Agency BBB+ Stable July 2022
Moody's Baa2 Stable February 2022

Source: APBN KiTa October 2023 edition.

> “APBN KiTa October 2023". Ministry of Finance of RI. August 2023.
*“Utang Pemerintah Naik Jadi Rp 7.855,3 Triliun Per Juli 2023, Kemenkeu: Rasio Masih Terjaga”. Kompas.com. 20 August 2023.
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LSt Statista Research DepartmentOf| H2H 2020 Q1L Ease of Doing Business (EODB) 69.6
Hd2= ASEAN =71 S 622 AR 5% Uk VIR 2= 86.282 = 192 2A[RlS. Ofef HE
SLIOLA|OF =271 EODB &9|E LEFH 56

72l 16: 202044 SLHOFA|OFEase of Doing Business (EODB) (R|£= Z4= 7|1&)

Indonesia 69.6

o

10 20 30 40 50 60 70 80 20 100

Source: Statista, 2021.

% “"ASEAN: Ease of Doing Business (EODB) Score 2020". Statista.com. 2021.

39



Investment Windows into Indonesia 2024 | Introduction to Indonesia

« Af2jot B &2 F£Af

QIEHA|OH= 0|&2H31247| 71 (010)Q| S|¥=2 2 2022 7|& 29 320t & O|Ate| 242! Q1Y)
AFSIR A2, MAOIM F&8 71 71 B2 =7t 1912 Aot U, QUEHA|OH= 2022'E M|A|
O|&E BA| 318 E0AOfA 0|53t AA7F 25 42| 1570 =71 & 4918 *& Ii Ct2 OIC =7t=1t
SPH 2020/2021E Af2|0F AA| E2b= USD2570] 3o F2 Ak2|0f 2 % AE, e AL
otYE, 0|00, gl & & EE0| FXUS. QAUH|A o] S E AF AHIQP INEIC, HH*J% ZFZE MIA|
2212} 39|E AR5t MIA|l AF2|OF A[FE X|Hiot US> MY R = QA0S &Er AlF AH|7F 2024
H0j| IDR 32 2.000¥ 37t A2 = Of| o5t US.08

ruol' nlo

QICU|A[Ot= AF2|OF HA| M2 TS 7H5etstal Zetst?| o 2016'F3 118 =7+ AR2|OF ZA|
2 28 23| (Komite Nasional Ekonomi dan Keuangan Syariaf, KNEKS)E T+ A3, QI H|A|OL=
KNEKSE &3l 2024E71A| MIA| 2|02| AR2|ot BA| & 28 AlZ0] &= SA[0 MA 2|n2] &k
AAZ0| £l A =HZ 5t S 0[2(et MM 20| 7| &Y 2AS2 AR2[OF AIEEE 7|&
A 22[5 f" A4S 2ot e, Ol SFAH2Z HMA| Af2[0F AHof| Yok D[R 24,
Ol= AF2[OF AFHE0| 25t 28 2L= 2 (Otoritas Jasa Keuangan == OJK) 1+ A[12/202330]| 2t
A& 0

ot

ZA| 742l ZROIM ARRIOF 4E2 28 AHMS SIFASHS B Q0| 7|E 4B Bl AtfHo
£r22(0] 0 OIA0[2ts BILE WD IS, S5 ARRIOlS ZHYHO R ESG 2RHlE U0 9lof BIRSY

— =R | o
Q19| AfRIO} £3} 425 BOISOI= O 20| 55 T, Af2I0} §2 HE £ 53] 20241
2442 95T 0| 9B 2O 2 OfHE. O2ist 2240 2 ol3 AITHIAOIOI A2t 28, B
ol

ME 22 oAE 4 oldE S AR2[0F 20 &2 HY2 44

CERA B 2t

QIZHIAOHS THRIEHS IZHOT 2030E71| 27} £l MIZ S 7|2 29% (QIU] RHRia) 2718
2 o o
[mm} =

A% (=AA A AR dSote Aes SHE of 1l Y2 offd SHS 42 31.9%, 432%= =7t ”@"
2GS olie IH ZES flot dF = EaAefA 2 0|2 AJdste = AUS. Etaeli= &

{20 &St 2BUEX A A14/20235 (Bt 72 210f] 2Hst POJK 2023H145)0f| 2t A E!. EJ
Hefl A0 el Thel= SHERe| =27t 7|S RSt 22| S5 A|A”I(PPISRN)O| SE & 2AVIA HIZ 4=
= F OJKS|

O|ZA{(SPEGRK)Q} AFRIA| BIS Arst 201 (PTBAE-PU)QI 64 EFA HaflA = OIL| 2 RH2HA(DX)7
QUS ot o=z el U 2T

5

N

“State of the Global Islamic Economy Report: Unlocking Opportunity”. DinarSandard. 2022.

8 “Penguatan Kelembagaan Ekonomi dan Keuangan Syariah Wujudkan Visi Indonesia Sebagai Pusat Halal Dunia“. Ministry of Finance of RI. 21 March 2023.
9 “Gak Main-main, Ini Modal RI Jadi Pusat Industri Halal 2024". CNBC Indonesia. 27 February 2023.

“Bank yang Mau Spin Off Syariah Mesti Siapkan Rp 1 Triliun“. CNBC Indonesia. 26 July 2023.

“Minat Produk Syariah Masih Tinggi di 2023". CNBC Indonesia. 27 February 2023.

“Peracik Reksa Dana Syariah Mulai Lirik Sektor Kebal Pemilu 2024". Bisnis.com. 02 July 2023.

83 “Lampaui Target, Realisasi Penurunan Emisi 2022 Capai 91,5 Juta Ton". Ministry of Energy and Mineral Resources of RI. 30 January 2023.

“OJK Beberkan Mekanisme Pengawasan Perdagangan Karbon®”. Bisnis.com. 13 September 2023.
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SHA 2 A2 ot} U 712 Bt S

« U AIY: UUHHOI 24| FH2fot ORRITIRIZ AHIA AL 0f47t0t HETHS AIAE 4 S,

« ZO) A1 4] Bo E 7 RBIY/IPOS} 20| TRRE AR} ULHO 2 THOHBHS AR, O
YAOA] ZOHOl £ B ROl A 7[RI0| ZHE, A 2het RASIA, Eojtet ROt
712{0] B4J= T7IR] IDR1 OL4OIA AIZt5H0] 7152 A3t

¢ BIAF A1 7100] ZANE ORI 2 QISANE NS 4 QU 71518 HBT Tojs 4 Tl
Cho| 20 Tf2t 02013,

« DPUE20| A A Ut OO\ A0 DDA TRHES HAIF 4 U0 TONAH= Y2
A& 4 Qg D21t OAZ20| 20X DOl SIATE 435t TRHES Jjuto 2 HY2o =
A3E CI2 AlZTfo] 240|H2 HAIE 7420] D=0} U0 BHAO| SIChe HY

QITLAIOHs B4 f2)4 QIUIE AR 0[QI0] ATt QIS CHAO.Z Eba Y HY(CCS) MHIAS

ABE 4 A D HY. CCSE AAOM LA EHAS THFD Y5 BHOZ, EAZS A[5H0]

2ot 29l ol o101 QLA EIAS 453 4 QICHs 242 OJ0[E HEE D2l AA|e)

2 Cj4-20] 40107PHE0] Dot k4 A2 5210] kD 22E HE2 AEHAlOLE TS et
S Sotg o U 2070 9 Bl EleuAlol 20300 Oliel ZUIE of 150l CCo 2 E14
B, B8 U HF(CCUS) ZRHEES BQ5HT US 5

4. Industry overview and opportunities (A 7H2H 2 7]3))
|

QIZLAOLE BE 22 $20| 225 A2 3t P& T3l FAUS IRID U SUS Ao
TEDF YA ZBOIA Bl £ 20/9100] ALt 401 SO IHUE TS HE AHAS BRI 0
ZAHE20| AISHAl}S] ZA| £2[0 SR8 7|0IS 51T US, QISHIAlOH: H C2ABHE B ZAS
7123 ICk 20234 12RE] 62T 0| QILIe| k3 2 4EE20| £/2100] MEHD J|Et B
AE, MR U 7HA FE, 59, 9 U ol AZ0| 1 512 9 US

Z3 =r ISP g2t HAL0|9] HAM TS AlElst /LD, QIEU|A|OF MRt SF2| 73 &l
YHE Aot US. R = =2 SFHES 9= o] *IstH M=0M S= Ar0|01| *' 829
& Sofl Q=HA|OF CH=SHE HE 6#52 sea toll road’ 7HES QS E5h HE=52 RR &2,
3, ST, e, LA, OofuR] S ], 3 SR ©, 22 L 2l A, Y 7|HJ Ald, sS4 718FAIE
U HSUE £ o TO| A4 0 H0|H Rf P 20 OtL2t CHE HE e A8l O Z2HMEE=
29| HYPFo| 27t M2f T2 E (Proyek Strategis Nasional E== PSN)2| LE0|0, M ol 2t Al

7t&st 2|l (Komite Percepatan Penyediaan Infrastruktur Prioritas = KPPIP)7t 2te|gt A2 EF 2|
RI & A7/2023=01| T2t PSN2 & IDR5,7472 22| 2117 & ?JHEP DzHE 137§ 2o =
TEE0] A 2023E 32771 IDR1,2992 FAI=2 17071 Of&fe| Z2HE 7} b E|AS. €8

“Ini yang akan Diperdagangkan di Bursa Karbon®”. IDX Channel.com. 13 September 2023.

®“Indonesia Bakal Jadi Tempat Penyimpanan Karbon Asing, Regulasi Disiapkan”. Investor.id. 11 September 2023.

67 "Ekspor Juni 2023 mencapai US$20,61 miliar, turun 5.08 persen dibanding Mei 2023 dan Impor Juni 2023 senilai US$17,15 miliar, turun 19.40 persen
dibanding Mei 2023". Badan Pusat Statistik (BPS). 17 July 2023.

% “Hingga Awal Oktober 2023, Pemerintah Selesaikan 170 PSN Senilai Rp1.299,41 triliun”. Ministry of Finance of RI. 6 October 2023.
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02 1: QEH|A|O} 27} M2 TRHME(PSN)

cts + 13 Programs Distribution

Natlon-W|de

Total Investment Target (in IDR):

5,747 Trillion

Maluku & Papua

State Budget

(apeN/D) @

736 trillion

SOE (BUMN/D)
1,132 trillion @

Private Sector @
3,879 trillion

‘ Projects . Programs

Road and s t Airort Train/  Industrial  Public Dam & Water & Beach E Technol . . \ .
Bridge eapo irpol Railway Complex Housing Irrigation  Sanitation Embankment nergy  Technology  Education Tourism  Plantation 211
Projects
Projects Projects Projects Projects Projects Projects Projects Projects Project Projects Projects Project Project Project
Programs
Electricity Economic  Border Area Exit Toll Strategic ~ Waste-to-Energy Smelter Superhub  Area Devell special Sugar & Palm Ol Eco City
Equity Development Access Tourism Area Power Plant Development Food Estate Development Acceleration Area Industry Development 13

Programs
Program Program Program Program Program Program Program Program Program Program Program Program Program

Source: KPPIP.
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QIEU|AIOF= PSN 2[0|= o2 o1&t Z2HEZS Ve S Ol2fet T2 E & AR = SPt=7tQf
ot AUZ. 02 £01, S FE0A A7 I=E-BtE DE A E (KCIB)= S22t @¥™st=Global
Maritime Fulcrum 2! QO Z2(BRI)2| AFHES Q. H &= 142 3kmOf| &5t0H 7|22 LRT AHE4H Q! I|H
G2t SEE O US. AUCH|AOt= S22 IE5HE S HR[ot MA 2(=29| 7Pt &US. A7 I2E}-BtE
NEHC = 0| CiQlL O] HIt 2 2HE0|H, nERQ| 57t Sdfl § B2 M= &4
Ao 2 O AE. Z7t2Et-8tE D&M e = 2023E 108 22 =k CHEHO| 7iSAIE 240 LBtelo|
0|88t 4= QA & 0] I1&ZE9| 0|22 Waktu Hemat Operasi Optimal System Hemat2| S /20l
WHOOSHQ. SHH QI |A|OtQt UE-2 2}7t2E} MRT 2BTHA|Q 3THA| 2H2F 01T 2} 7ljEko)| §hogHe &
MZZ 2CHA 2 3C Z2HEE= J7|& MRT 229 #i9|E A7I2E S8, M8, S8 = =22 Bt
HIZFA7FR] 2habet ol Z Y.

ZOFOIA Bt=, S =1t g HAE F5510] 202319 9F ¢ YH0f| et LHAME A E/S. S=2h=
A0E 9 g8, I= st=29 AlY d2d 2, 2 242 7120 S8E 71 S AHEE oE.
£35| #AIS0l Chet F10i| Mgst US.7°

QLUH|A[Oh= AM|422t & A|432f OFM|QE Fofelof o= 2 M OpMIH} TIEH =755 2lsl USD382

ofo] 937§ ERHES 2AYS " 0| TRUEL 22 C2IL S, 2% THSHIN, 0|2 S22, 42

= L 29 22, S47|Y0l| tiet 578 F20 42 F1L UAS. oIS =0 =, Z=, et=0|
HEH2 2 2|@5H= OFM|SF LI 7] RF-S2} HEfAS| AEFAE HES = 4 US. OMMIL2 MA

T —-—— MO

532 28 F20| 2 dEA -5 & MUY T2LE-0] sliyolet= o SoRE”

9 “Pertemuan Bilateral Indonesia-Jepang di Sela-Sela KTT ASEAN ke-43, Bahas Langkah Nyata Kuatkan Kemitraan Kedua Negara“. Coordinating Ministry for
Economic Affairs of RI. 07 September 2023.

70"Rl Gandeng RRT dan Korsel Kerja Sama Pertanian”. Investor Daily. 12 September 2023.

"1 "Jokowi Ungkap Buah Hasil KTT ASEAN: 93 Proyek Senilai Rp 580 T! “. detikFinance. 05 September 2023.

72 "Pengusaha Merancang Aneka Proyek di ASEAN". Kontan. 05 September 2023.
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44t == - Ibu Kota Negara Nusantara Z2HE

IKN &= Ibu Kota Negara Nusantaraet= 4t =7t A2 Z2HEQ YFof =7t d=f LEHE| Al
D2HETL ZIIE|AS P IKN Z2HEE= X 22| 27| ZE712019H01 4 =Ql6 20454 &3S
SHEZ 5t UZ. S Z2TE0]| /RISt YFE= IKNS "QUEHA|OFS] #+THS| E"0[At QIE=H|A|OF H 52
SHAE ot US. KN =0 TEH 2| ZEHMEO| HA2 256.000 HEI=0] EotH
2045'9714] € IDRA6622| At=0] FUE OIYSE, 7= 2= TS 37| &St RUS. IKN2
U8 & AOE AE| 7HEE =510 RA2H, 5671 A9 S24Q AYE & AY. 5G| A A|A Al
HE LSS, WE Soe A0E AEI2M KNO| 2 =50| 2 AY. ot 372 S41 elXef 22 BRAE
SO A T2 562 2B &= 1Y A 20 SUHAE A ol 8L

a3 2. IKN2| 7HE 24

Source: The Jakarta Post, 2022.

20224 8% 2| Z33ALY B FEHE (Pekerjaan Umum dan perumahan Rakyat &= PUPR)= IKNQ| 1
CHA ZHES AR O|= IDR5.3ZR MY 197 R2HE=Z Y& 7 18 /e Re &2, =3E3,
el 54, MO M20| it 22 7|2 QlZet=2 1/dE. 20233 8% A 154 712 o g2
213l 0|0 38.1%2 SHES H0|1L US. MItF M|Z20| CHap H4 A|ABID 22 AR T2 QlZek=
2024'3 A5 S SHE ot1l U, E9F 2023 4~5 F0|ls FEA L YR A 42 FEE KNS 2
CHA| 7ROl Al2tE of| - e

73 "Jokowi Tetapkan IKN Jadi Proyek Strategis Nasional”. CNN Indonesia. 06 September 2022.

74 "Kemenkominfo Siapkan Infrastruktur Telekomunikasi di IKN Nusantara“. BeritaSatu.com. 20 January 2022.

75 “Ministry begins Rp5.3-trillion first phase of IKN development”. AntaraNews.com. 29 August 2022.

5 "Begini Progres Pembangunan IKN per Agustus 2023, Sudah Bisa Ditempati 20247 “. Tempo.co. 24 August 2023.
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3} £ = MERSE BE-A 0| "R 7| TH4H"S 715 Skst A A o 2| EhM A (Energi Baru dan Terbarukan
= EBT)Z TiA|5H| le 7422 ot 7|8H LA SHA|SHCS! 2] =7F 2 7|2t0f| A PLN2| PLTU
27| 7| =204, PLTSa A8 =02 L 24 of 2| 7§ = T2hof| Csh EXto) 2alE =0
O£ S0{ Makassar?| PLTSa {22 =, & &L 5o Ct=4 7|3 ZLetoto] a7l EXIRLE
o2|31282 31 OIZH|A|OF A= M2 M2 22 AL AH|El(Rencana Usaha Penyediaan Tenaga
Listrik &= RUPTL)Ol|lA 2040E7EA| 607 [712HE(GW)2| A1ZH/ MO A|(NRE) E3A 7iEE =B 2 ot

ol 83
MDO.

’7*“Indonesia dan Korea Selatan Lanjutkan Kerja Sama Teknis Pemindahan Ibukota dan Pembangunan IKN Nusantara”. Ministry of Public Works and Housing
of RI. 30 July 2022.

78“IKN Kantongi 284 Minat Investor, Separuhnya Asing!”. CNBC Indonesia. 13 September 2023.

79 “Minat Investasi Asean Di Ikn Dari Properti Hingga Energi Terbarukan®”. Ministry of Foreign Affairs of RI. 03 September 2023.

80 “Smartfren (FREN) Siap Masuk ke IKN, Full 5G". Bisnis.com. 21 June 2023.

81 “Berjibaku Padamkan PLTU". Bisnis Indonesia. 19 October 2022.

82 “Pembangkit Listrik Tenaga Sampah Diminati Asing”. Bisnis Indonesia. 19 October 2022.

8 “Tren Energy Hijau Penopang Rapor Biru”. Business Insight. 12 September 2023.
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PLNZ QI=HA|Ote] ZIZHE Of|HA| Met T2 EZ 2|sf 87l Ct=4 2M2L2RE Atz USD7.594S
TSt Q=HAloFe] 2IetH Of|LHR| Bt 7t AL Cfst Y24 = T (Japan International
Cooperation Agency (JICA))2} MoUE |23 84 E£5F 20223 G20 QA =22 2 A QIE=H|A|OH= PLTU
I\ 7| Z2HE IS A 214 of|HZ| 7]= L A0 Cifet EX1et 22 2IehE L A4 Of|LH R et
2H T2AEZ 2|3} Just Energy Transition Partnership(JETP)2 28 E{ 22 USD 2208 2| ¥
2.8 Lot ADB= QIE=HIA|OFS] PLTU 27| I{|7| Z2HEQ| 7|05t |2 erelai=0| of|UHA| et
HAHUS(ETM)S Sali ADB= PLNI}F @251 6600|7+2E Cirebon-1 PLTU 2HAE {45104 OFA|O}
EfEY X|H0M CO2 HiZ2EE S0l A8 =H=2 ¢

MEL 7|8F BE A SHA| 2|0f| = QYA |OH= =¥ 7|”(SoE)Q! Pertamina New & Renewable EnergyS
=5 ACWA Power(At<C|Ot2tH|0F M3 S|Ah2t @1245H0] Grass Root Refinery & Petrochemical

D Z2AE0 Chet dH o|HR| 7| 2HAaE 73S 86 ot QI HA|Ot= SHOLAIOF Z|CH 20|}
MAGM M H 2 2 A Efa LA A0l Cirata 4+ EfF2 BEHA(PV) (Pembangkit Listrik Tenaga
Surya(PLTS) Cirata)2 2|2 22312, 0| ZR2AHE S |DRIR 7220| 71x|7} /2O, PLN} Of2tof0|2|E
(UAE)2| & Of|HA| 2|Al7t gl=det Autl & QITH|A|OF AE = 2lehd L 20| 2] 22 o A|-of|
ISkE 2 21 oL R JHe, S5 Y

—

943t2 7F5HD QLoD QI UAlofe] 2 | S3| 20| Chst MZ QIMEISS
=,

RIEHAIOtE = F7|Y¥F (Badan Usaha Milik Negara, BUMN)Zt 225t Hiep ZH0| {24014 2| 7|8k
EZ}0f| cist H|HS A Z3=0| ol S0, 2[Cl 23.767|7tAE(GW) ZAHAS Z|U MA| 22/9] 2|

Of| HA| 0RO AL ZMHE BRet S, 20309712 2= & 80| /0 209GWO|11 &

S AtoH0] oF USD55201 A4 Of| 2| HHAE JHeot= A SHZ o o YHAE QIEHAIOL0|A
718 2 A 7ts o|HR| FAEE ERotr A0 EfYE, X|Eo| 1 FHE Al US

CESH Q| A[OF0 = AT 20| AFR L= HA0 Retst EE0| 37 A2[H2 2 "stef By
StAtC o] 2|z[otl US| = S5t A=HA[OFS] HALE &HA I £35] Banten, Jepara, West 2
East KalimantanOj|AM =7t &2} &A1 7|2 (National Research and Innovation Agency)2| I}
=T O H3| QHMst Vs At 7(|8te] Fd Ol |= QU=HAOPF S 2|7 | 2R} 5t=
2| OHR| 7t & 20 et HE Al o 2| Z2A E0|| Ciet Xz g FXRS0|A 77| U=
MEHO] 2 Z2 = Ofj &b,

8.

®

“PLN Peroleh Pembiayaan USD 750 Juta untuk Proyek Transisi Energi Hijau". Investor Daily. 04 November 2022.

“RI Dapat Dana Transisi Energi dari G20 Rp 300 Triliun, Pegiat Lingkungan Soroti soal Pensiun Dini PLTU Batu Bara". Kompas.com. 16 November 2022.
“RI Ketiban Durian Runtuh di KTT G20 Bali, Nih Rinciannyal”. CNBC Indonesia. 17 November 2022.

“Ini Dia 7 PLTS Terapung Terbesar Dunia, R Nomor Berapa?”. CNBC Indonesia. 13 November 2023..

“Swasta Dilibatkan dalam Proyek EBT Rp 861,6 Triliun”. Investor Daily. 26 October 2022.

“Dukung Program NZE 2060, Keberadaan PLTN Dinilai Layak Diperhitungkan”. Investor Daily. 25 October 2022.

“Pemerintah Dorong Investasi Sektor EBT”. Media Indonesia. 04 November 2022.
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5. Regional snapshots (X|&¥ A &)

E2t0f Aghet 2|92 20UALE A2 AL 2 E STStH= FARIE S 2I6l, 107HFE M2
2|eE0| HZIGDP L QZEZIE Jiz|E FDI, T2 E 428 FD| L 107 32| & 23 22t &
IR A BE A5t ek 2 E O 21 #H 252 20243 2[4 Az AMHE st A SAS
drHstal AZ0f 2ot 20219 ZE Y (PP) 36= 7140 2k 2023 3PP 51=20| HA|E CHZ 2024'F 2|CY

2~4% OE!—;L .o_l*ol'% A-IZ-I%HQ.%

0x
_O'ﬂ
2
5

331 17: 491 1081 2% AT S+

Province Provincial Area No. of No. of No. of Population Human Development
Capital (sqg. km) Islands Regencies Cities P Index
DKl Jakarta Jakarta 7,659 110 1 5 10,562,088 81,65
DI Yogyakarta Yogyakarta 3,186 33 4 1 3,970,220 80,64
East Samarinda 127,347 195 7 3 3,941,766 77,44
Kalimantan
Riau Island Tanjungpinang 8,202 2,408 5 2 2,064,564 76,46
Bali Denpasar 5,780 85 8 2 4,304,574 76,44
North ) Manado 13,893 287 1" 4 2,666,821 73,81
Sulawesi
Riau Pekanbaru 89,936 2,025 10 2 6,794,944 73,52
Banten Serang 9,663 60 4 4 12,381,098 73,32
West Padang 42,013 219 12 7 5,640,629 73,26
Sumatera
West Java Bandung 35,378 30 18 9 49,405,808 7312

*Based on 2022 data.
Source: BPS, 2022; Dukcapil, 2022.

o1"Sah! Pemerintah Tetapkan Upah Minimum 2023 Maksimal Naik 10%". Detik.com. 19 November 2022.
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a7 18: 49l 109 AF S S/d4H(EH2: IDR 10%)

Province 2019 2020 2021 2022 % Of National GDRP 2022
DKI Jakarta 2,815,636 2,768,190 2,914,581 3,186,470 16%
EastJava 2,345,549 2,299,791 2,454,499 2,730,907 14%
West Java 2,123,154 2,084,620 2,209,822 2,422,782 12%
Central Java 1,360,960 1,347,923 1,420,800 1,560,899 8%
North Sumatra 799,609 811,188 859,871 955,193 5%
Riau 760,248 728,650 843,211 991,590 5%
Banten 661,321 625,979 665,922 747,250 4%
East Kalimantan 652,480 607,586 695,158 921,333 5%
South Sulawesi 504,321 504,059 545,230 605,145 3%
South Sumatra 453,403 456,648 491,566 591,603 3%
Total Top 10 12,476,680 12,234,635 13,100,661 14,713,171 75%
Total National GRDP 15,832,657 15,438,018 16,970,789 19,588,446 100%

Source: BPS, 2023.

321 19: £} 73| 7|2 Abgl 109] 212 FDI AB(EH]: USDHEH

. 2023
Province 2019 2020 2021 2022 Q1-Q3)

West Java 5,881 4,794 5,218 6,535 6,310
Central Sulawesi 1,805 1,779 2,718 7,486 5,440
DKI Jakarta 4123 3,613 3,331 3,744 3,757
North Maluku 1,009 2,409 2,820 4,488 3,717
Banten 1,868 2,144 2,190 3,411 3,440
EastJava 866 1,575 1,849 3,134 3,097
Riau 1,034 1,078 1,921 2,749 1,932
South Sumatera 737 1,544 1,260 1,226 1,224
Central Java 2,723 1,364 1,466 2,362 1,159
North Sumatera 380 975 580 1,316 983
Total Top 10 21,735 22,140 24,618 36,491 31,059
Total Investment Value 28,208 28,666 31,093 45,605 37,809

Source: BPS, 2023; BKPM, 2023.
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% 20: Z2HE £ 7|F 49 109 2| FDI A3

—

. 2023
Province 2019 2020 2021 2022 Q1-Q3)
DKl Jakarta 8,092 16,787 7,620 15,921 17,735
Bali 2,443 3,967 2,798 8,179 13,557
West Java 5,526 11,031 5,244 12,419 9,617
Banten 2,559 4,288 1,939 4,364 4,097
EastJava 2,142 4,059 1,815 4,311 3,448
Central Java 1,249 2,795 1,293 3,087 2,624
Riau Islands 1,279 2,143 992 2,144 1,566
North Sumatera 805 1,465 690 1,613 1,151
West Nusa Tenggara 1,223 1,776 824 1,491 1,342
East Kalimantan 524 722 428 1,005 755
Total Top 10 25,842 49,134 23,643 54,534 55,892
Total FDI Projects 30,354 56,726 27,271 63,080 62,171
Source: BPS, 2023; BKPM, 2023.
07 21: Y8 491 109] 3 22 AB(UMP)(EH2I: USD)*
Province 2020 2021 2022 2023 2024
DKl Jakarta 268 276 286 307 317
Papua 220 220 223 242 252
Central Papua** - - - 242 252
West Papua 196 196 200 205 246
Bangka Belitung 202 202 204 205 228
North Sulawesi 207 207 207 218 222
Aceh 198 198 198 214 217
South Sumatera 190 190 197 213 216
South Sulawesi 194 198 198 212 215
Riau Islands 188 188 191 219 213
North Kalimantan 188 188 189 204 210

*Based on 01 November 2023 exchange rate (1 USD=IDR15,976.49)
**Central Papua was established on 29 July 2022 based on Law No. 15/2022 on the Establishment of Central Papua Province
Source: The Ministry of Manpower, 2023; Kompas.com, 2023; BPS, 2023.
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6. Legal and political system (HE & Zx| A|AEH)

OIEH|A|OC| HE A|AHIS EH2tE AlOIZ| A||:HO| HET ASHO|M HIRE 4O 2 oIZHA|opt S22
MAAGE7| 4 2F 350 | SO 2|& & e S2/0 A|7|.': H2 71, ofg| BlFo|0|M B0t SYSHEu e
Q1= 29|(“demokrasi terpimpin”) A|ARIS 20| M3t HE2tE 7|¥o| =7st & QI H|A|OOf| A
HE2HE A2le] 2o 2 £ 2|03,

£3I2 E (Soeharto) CHE S AlCH ("Orde Baru"®E+= "New Order") S0 27t0| ZA|E 7iM517| 2|5H
A FARALE F2[ote AE SHE LHQ| F2H O|LMEIEL T2 EE S22 2|=010|| CHst

=

QEHAIOF HE2| Ei=E= 2 oS FUS. Ol2{et =42 Y2 0N d&5¢et A2 ZIEAS

=2 TADO T LE T

OHIOFE.L% 2171 (1997/1998)0|= QUE=UAIOF HE= =, &, Aol STHEE Y24, ¥4 Het=s FOIS.

7B s SIS 2|0 27to] A U S5} UL JjMsIT T2 WM SHE S| ol
J—*H*OIOF YE NS CHA| AIZIS. 2 ZHSAL|0f QIEHAIOLE MR =70l M RIFFo| 712
HESHo = Matsto] 1999 |, 2004 &, 2009 H, 2014 H 2! 2019 Hof| MH7t Sl (71 229
MM 23 9| CHE 20| AMO| AZHS). TS THES M7= 2024 HOj 0EI0f UL,

Ol2fot YA2| 70| = =+5taL, QEHAIOre] 2 HEL &2 0{-3] HEZE AQIR| &0l 275t
US. 0l= =8 0|= 2HO| UM MZ22 BO|L #H22 UiA| =1 H2|E wf7iR| Rae oS
Ql=H|A|OF 21” (Kitab Undang-Undang Hukum Perdata)2 At b5} ated=l Aok ol ore
2|2t o F0f| 2ot QIEH|A o HEL| 7|2, QI=H|A[OF R 2|0 = QI U|AlOF Y

(Kitab Undang-undang Hukum Pidana)2 A} §0j| Clist E& 23S 1?7‘* I QOO QEI|A|OF A8
(Kitab Undang-undang Hukum Dagang)2 QT U|A|OF FE LA £tz = AMQd &
MEVE=)

Of
=2
Ac)
ol

T
MU
|o
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Ofefie QI=HAIOF EE & #82f A Y

. 1945 &% (Undang-Undang Dasar 1945) : =7} &l
. 20I3O|3|H (Ketetapan MPR)2 =01 &o|g| Aoloj| atst Z2H

rok
I

9| 7|2 Bt &
.I

= L.

c. HE L= HEUAM 32+ (Undang-Undang / Peraturan Pemerintah Pengganti Undang-

Undang) 1945 S0 &5t AISE S 78T
. 423 (Peraturan Pemerintah)2 B1&S Alligh
CHE 23 (Peraturan Presiden)2 HE L= 25 FHO2 BE 9 22 AlgtS RS
A= 2(Peraturan Daerah Provinsi)2 sl Z|0f| CHEH 2|8} 2t2| Q! HE ST 2|t 2t 282

>
i ©
R
o
o 0

(Peraturan Daerah Kabupaten / Kota)= &t Z|/A| /20 2HSH 2|8 X f2| & HE,
i A HHE HE 78 L HEHS oltigt

— = —

FIoIM et BAHAl= 8t 70| &Sste 37 o #80[ 2950k st=2[0f Bfet 241E s Z5H|

OITLAJO} # Bt ZOF, B (adat), T2 (1 Al T BE) U ¥E HLII0| oA (SE1)2
20| BRI THHOR Q|| U 27120l HBO| DU QI Tot M| ofHe Y
40| QU BB 0| OlLD, HE H B0l Chet AR 20 BRE.

QITUAIOHs ST YR AR U IS LHE BIF B32Y, B} H2| AAHO| F2 24

51

5 7|2 MEE; ISP 27to] §I4:0/0 FEO| AU RN LH2TA,

i
=QIHO|3| (Majelis Permusyawaratan Rakyat E£=“MPR”) : CHEHS EFSHAIZ HEHE 712 2|0 CHE
HE QH 7|2l 20I30|5|= 23| (Dewan Perwakilan Rakyat &=+ "DPR")2} 2|22|3| (Dewan

Perwakilan Daerah L= "DPD")2 7+ &L, 2 @2 =2(0f oo SUEH =2l= HYFE 4=
A|gole|o] Het2 AFAR| HH 24, SY & A IF9 A, [ o, &g & g, dA A

U V[EF BA A1 el S 2 AF 2o Y it AAE Eete =2 AehE.

CHE ™ (Mahkamah Agung) : QIE=UA|OF 2|10 AHY 7|2t B T= tiESE0| gge 2=
A 2E2 ALY™ (Pengadilan Negeri)Of|A 2= THESIH, 15E& (Pengadilan Tinggi)0f|Af
2

StAl0] 21 = AMEL| CHE 1 42 THAE T TR AFAD}E 2|2 2HAHH AHAS A2lstes

A1 819 (Pengadilan Niaga)Z}; 3|AF L 2| 0|e! N2 sHA|Qt 2had 224 9l L& RF+ 7+o| LE240j|
CH3H ZAtShe =S89 (Pengadilan Hubungan Industrial). E=5H HE0]| CHSE AR AAS Al2|sh=
SHAHS! (Pengadilan Tata Usaha Negara), £ 21 A2 Alelste S B9 (Pengadilan Agama)
O M AFHH S Aot AL B,

SIHAHTA (Mahkamah Konstitusi) @ QI=H|A|OFO|AM SR THS 2IRlHE 4~ Q= HEHE F0] B2 A
7|2 A TA = R S X9 2FA[Stn /et Ho| fiHy, dTe| siit =M Al = ZHEo| Mol
HRof 25t 2H S Al2lstH §4 S AHES ATote S ATHATE JUS.
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o QI |A|O} L2} (Kabinet Indonesia) : CHE 0| QY ot0H, 2 A2 2F 2 a2t 282 2 al
H|ZF2H2 (A2 22 LHZHH|M, QI HA|Of =22 AL QY| A|OF H2E= A

A2, QISUAIO £ 28 £,
CHEF BIAAY, 27 ATSAYY, FMERL S HY)OZ TR U TRYT RXTTS S

S0t0j| Cifst 74| 7|20| Y= HHE TEE

371 2k 23 0l 7jak QIAOle] 18 O 0| O[S Chiol £, A L j2iof o) P45
Ae|0f, L E0| 23, £A U 7[R CH40| 0 s (N] U ItA Mgy 3 7|7 S) E
8 U (5701 A B0l S8 2 Pon B tRal R U T IR O Re

Chst ZetS 71D o) WstHo

—_ -

HLI
ﬂ
rr
o)
P,E
mjo
N
N
il

HE 23 Q0T R YMS 42, A U OWSHE O ZRE TS FH= TR 27t IR, 71T Y
H5i(371w 2712 280| ick

O[S 7|70 B HPIE ChFsh U CHEHOIR 217 B 51LY, ZEol 051D, Y=o
S RADIE 5 eGSOt 2] RO AL SALE 1 SIS A% AL SR A

US. O] AY AR = 22 AH0M 25 = 2E 2[E 5 ARt 7HEE[0{0F of. T2{Lt
QUEU|A[OFS] L= FAtErO| 7t JHE L FlSHO 2024'AFE AFIZELO|A O]F ZE} H7t2t
FLERIZ Ol A210|X 0|2t Al2l2 4501 2tet ©E No. 3/20220f T2t ZYE(US.
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A LHE (pemerintah daerah)= Q=U|A[OtS] = HEQt Al/Z 22 |AH|E 25 A|4g QIEHAIOH= 3871
F(provinsi)2 Td&[0] 2, 7t 2|20 HEE = EA OF0oF . ZF 0= AA| = 2|52t
FA|AHgubernun)Zt UZ. 2f F= wHregency) 2t A2 CRA| LR 28 A|Z0l= Al 2]t o 2

A|Zo| 9le o= I'-P7\401|A-| AN HHOo 2 ZHE2EE Z2lAol 2|4t 8 4202 214t 0|3 (Dewan

Perwakilan Rakyat Daerah)Q| 5210 2t SLHEL} &AM X9 #dS Ad &+ US.

QI AJot= 1999101 % 2 2014510] JHYE W0l 2745t
T2, BYHEOL AYHRLE 9L, T, AY, B, 2N Y

2OLS A2l3t BE 2opol 0| H3HS TRt
5 UL HE U PO w2t
e X I

AIZO| SiEe 22 2| H3 U A S £UYSHE 20/0) THEO| AT 22 YR AIR7I0| 2AS
285D A% Y YHS ot 5t 2 PHHOR A W/EE T2 2% FUS AR AFRR
AISHe 22 SEE 5t AW SASH AS B A0S 25D Fet A| Y/ES 20| FHo| Ttk
FEE|S 23 Aojoll £0] U= B2 AT FHO| B0 Q0| SN RS B Y F
THO| SME E5 Y HHS ZZ ‘dinas’E eI XY Mu|A 7|22 E5f ABEICE 0] A MBIA
7|2 = dinasts 2t RA/ 20t0] T2} B BSS 2%sHs 2t 280l AR 2Usts 0] Tt
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B. Legal and regulatory overview of conducting
business in Indonesia )
(QU=U|A[Otof| A2 Al 4~2H0f| CHet HE & A 7HL)

1. Getting the business started (A& A|2{5}7])
QUAlot= d2 ¢, S5 WA At L dF ot U ARE 7RI =7t=E, deste & S42|%t
| 33 olmet A3 S /5 £ AE2 Eaet0]

E|UZ. A=U|AOF R = QIEHAIOF HA R} =359
Q|2 EZR}0] CHE B2} 7|32 St 2M O U EFE R2|517| I5H =215t .

MO —
QI:?"' A f% ZlotH = 2*t'ol grlol= E‘_r" tl, S4| HIELIi, 21, &5 E AH[20] Chiet O
oiie BE0 et 2/= ¢l £ 2= 3lAts HE AR (Rep-Office) = w7 Y SJAHRIT FAf 2]Af -
| =3

PMA SALE Soff +-El= At sl 2 H A= 7|2 SlX| At FAS 2SSAL ME2 SJALE

E51 9T EAASS AT FIAF IE ALRA (KPPA), 917 2 BIAL CHE AFRA(KP3A), 214 T
AR 8 92 22 212 IR ALRL2} 22 Of2f Rl HE AIRAE S5 ARO[ HZUAS
LB 4 OIS, PRI 02 AR =03 2O,

Q=olAl HEAMFAS| 282 %31% =AIO| OAE & 0|9 ST = A SAteE A & Ve H|F2| 230
HOjst= AY (o | ’é!%}_ , eI FE|O[d & AIY AL, 2= S|AF CHE AMFAE 9IR] 2lAF EE
IHoIDE AHE U A AH|AO| Ci3t 74|°':/]1H3H L 01 A2 E A BShs DS Eetott] QEHA|OHOA e

31, |2 2O S|AF Y APRA 22 S22 9|3 29 B|AF AL 0[212 OPIY U ER5t= 20
r . =

2T 2 02 2% B|A LHE AFRAS AP DABIAIY 2202 442 7} SIA}CHEE
ARAL 22t Aok, S 512, oleh 2aiEl Ao s49|S W5t} 21X 2l L Toj- 70y
52 5h= 20| 22/
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3|A} (Badan Usaha Jasa Konstruksi Asing - BUJKA)& ZIZHZQ1 T 2 M E0f| zojstn
FSHO] QIZHA[OFOAM AHM ME|AZ £3l5H| 2|3l QE=H|A|OH0]| HAZ[AHBUIKA RO)E &S 4

ol

0= =
US. AR A= LB 2= AL THE AFRA = 2| £ AL CE AMRALL CHE2H £ & HFRE
StA Ol

=2 T MO

U ME|AE £l | W, AMR|A= OSS A|AR-IE Salf 2E 2t0|MAE 2|Sol{oF & HMR|A=

oY, At Vs L / = 0719 A EZ0|AMTHAY M|

QIEZUHAIOHOAM HE MHIAE £&list7| 2ol JZ| AH S|AL(

I&TaAZM 2 SAPESEH0F St= SAFHIS2 Of2et 2Lk

a. 118 SAL Y S Y SAtL| BR, SAFHISC| 2|4 30%= BUJKNO| £=li5{0F 510, 50%=
QI AlOtOf| A 4=3HSHOF Bt

b. 214 HMEIS| AR, 2t H|Z9| 2|4 50%S BUJKNO| £330} 510, 2E 2t Q=L A|OH| A

A3tsfoF ot

Q= M 2| MH|L S|AtE THE AR S Z2|5H0] QIEHAIOIOM ALY B5S sl 4~ AS. BUIKA
ROS} FAIGHA| 2= AR [MB|A THE AMRAE A5 22 55 2AY + AS.

ArE EES £l AN 2= A2 XY MB|A THE AFRAE AR QIS 2 A 2| ME[A ALY
WSS 2|So0F & 12|10 7| L AHE], 17| ga Al 2 42|, H7| L RAE49f 2AE
H|E ALY 25002 SAISHH T 22 271 U8 S=80F &
a. Z2HE ZH0| 2|4 IDR 10000 A7| HHa Ad U A2 22 NEIIR| {3 XY MB|A 250t
Z2~cH- 4l
T or =
b. T2HE Z0Ho| 2[4 IDR 1002/Q! H7| WA 43| Ei K240 i HAE Me|Aot prig
DETIR| Y A AMH|A BE0 43

ARt 2HSH0] A=HAIOF 7|2 T2 20| 2 FE:
a. 2=¢ FALYel (PMA): /=2 FA[R| 20| Zete 2|4 2| =57 £ 2|4 A2 24S
BRI =Z, MAsE 2 &2} 5]:0] FO0{E o+ U2H HFF ZOSS A|AH0| SAHEL 0SS 7
2 7|t A B2 J=01| 2l5l 517t ¢a.
b. =A== g2l (PMDN) : =l 2220 & 2[4 2HO| 70| oloff 2Rl El2=2, 0SS 7|2
(el 7|22 BKPMO||M &t2|) & / = 7|EF 2H F2 =01 2fsh 517t5 12 HFF(MOLHR) 2 0SS
AAEO| S 2lAL

M2, 32| 7122 PMA SIAHS ML AIZLIA|OF SIAR] RISS Q14:510f ALZLIA[OFOfA] AR
TES AU 4 US. T AAEY MY U LA, 7N AH|A} 22 EF ROH|AE FHel 7/20]

o
(=1

QIELAIOIIA AIRIS & 4 e 5715 28 4 US:

55



Investment Windows into Indonesia 2024 |Legal and regulatory overview of conducting business in Indonesia

= 712 8389 27|12 (badan usaha milik negara == BUMN)O| /-
a. Persero= 57t 2122| 51 % 0|42 B/t 7ot 2 A2, H2|E 2o 4 YA &5 oA L
b. PerumS 22 AMH|A A 2S 2202 HEJ} Mo AQ5} (RA0] Q) AL,

131'—f*'7~1| 2= F ey
oA & MBIAS il
ZﬂJ—OHOF Sf= 2+ Akl eA

S512] % 4 S, OIS S0), FLE Persero
2 Q2511 21U

o

o

A Y2 = ALHE A7 7Y (badan usaha milik daerah E£= BUMD)E A&ler #st0| /S, ALY E
AL 7|Ue Lol 25t 7| (Perusahaan Perseroan Daerah)t 22 7|52 £85h= 7|¥(Perusahaan

Umum Daerah) 22 &%

QZHAOL HME A= AtRE Helofil, Attt E8oti, Fatel ditds 7HE st
5 sg 5

A& 2st7| et ME|A &/ = V|EFAY &S HSol| ol HEHeZ2 £ 3522
024 R 7|¥((Badan Usaha Milik Desa - BUMDes)2 718 & 4~ 8. 012 AR 7|2 TRt S HO
Chef ChY == 7ok 20 S|Ate| JEZ ALY TS 44 & UESS2 24 A4t} ALE S RHSHA|
el g4 UAS. 0[2{et FAHLE Ot2HollM 2[00l EE E SLHA HEO| s A4|He = =2 2 2

=71 L A YHEO| HE V|2 L AR B Y Hele S3AH|AT (badan layanan umum, BLU)S
2 /= ME|A FEjo] B|Y2| 7[Rt 2 TISOA| MB|AE Al & 4~ US. BLUS
ZUH|A|OF 2UERIMIE] (Pusat Investasi Pemerintah, PIP)2} H’EEtQI A D& A
AAEHIES 25T 242|517| 2|51 AZI=IBLU Transjakarta?}t Q2.

20214 2€ 22 Jokowi CHEH 2 AIHER}F E-2(Positive List Investment)0f| et CHE232No. 10/2021
(2|4 744 CHEHEZENoO. 49/2021)E LHEHE. Positive Investment List= CHE -2 44/201601| 2|50
TAIEl = O|Me] EAF Aot 352 UA3IS. £ 2 Sto|AM /=2 EA}10]| FHEZ| ALt 2| =01 EA}0|

=
45| MAHEl AFY 22 2Positive Investment ListO| A 291 7158t Positive Investment ListOf| A
SQIZ[Z| Q2 AlY B 22 T BE L 40| H2| HdoIA| Y= oF Yt o = A|6HQi0] 2|=Q! EA}0|

Aol Zio 2 ZHRE

O|Mofl= &AL A5t S 0| 2|=Q EXLE ZR|StALE 22 7HHE AL &35S 2oLt 312H2| Positive
Investment ListQ| LHFAOI 2212 Positive Investment ListOf| 2t A|SHEl AFAS 2|25 RE ALY
E20| /=2l EX10f| 100% 7H2H=!.

TS

°2Under Indonesian company law concept, the main purpose and objective of a limited liability company is to generate profit and conduct business activities
based on its KBLI (Indonesia Classification Business Code) as mentioned in Articles of Association. However, SOE companies which have a “Persero” status,
such may also have public service obligations as assigned by the government.
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22 Aretof o 22 A S, OIE =0, MFE = QU=HAOFe] A F=S0H5HPPP 2ME F
UEOl Umbulan Water Supply PPP Z 2 E 9} Soekarno-Hatta =4| && 2 & PPP Z2AE 0| IS
ZE517| QISHPT SMIZ 2EIHS

PPP Iy &= LHQ| &£ .= 7|22l PT Indonesia Infrastructure Finance (IIF)= PPP 224 E O] Z{H
A= 2ot CHA| 2HE XS AlSot7| o dEEUS. IIFe B O|F 0|20 ADEL SO =2 H

—
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cC M.

A% 23, A=A 2 Z|YH3F 2] AUA| =3}

Government facilities and/or fiscal
support, e.g., PDF and AP (if any)

A\
0" &
Q\e;(&d‘
w
Indonesia

Infrastructure Availability PPP
Guarantee Payment Agreement

Fund (lIGF) 1ot

National Priority and Committee for
Strategic Project Acceleration of
Priority
Infrastructure
Delivery (KPPIP)

Government
Contracting
Agency (GCA)

Guarantee Agreement

Implementing

Facility Agreement Banks/Financial
Institutions

VGF Support (if any) Business Entity
(([:13)

Supply Contract O&M Contract

Operation & Maintenance
(O&M) Contractor

Construction Contract

m

Source: Deloitte analysis
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Preparation Facility

Asset Management Plan Ministry/Institution or State- Compensation
PR

owned Enterprise (GCA)

Utilisation of existing .. ) Eemmmm———l Upfront Payment
Limited Concession
State-owned Asset and Scheme Agreement —
SOE-owned Asset 8 :
1
1
1
Asset Management 1
Business Entity |
1
1
1
Infrastructure

1
1
1
Priority Projects Funding :
and/or National |
Strategic Projects !

Similar infrastructure with existing State- |
Listed in owned Asset and SOE-owned Asset

Other infrastructure projects e e e m e m——

Source: Deloitte analysis
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5. Good Corporate Governance implementation (¢t 7| |12 A&)
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A9 WES Eetsto] 2|oi7l 2 ME 2Y2 fIe =58 LS 122510]

BOCT} 91| 22| AlAEO) 2510 2195t O 2277|913 BoCk BE 7|%0] MYl
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% “Indonesia Corporate Governance Manual 2nd Ed". International Finance Corporation. 2018.
%*Indonesia’'s Code of Good Corporate Governance”. National Committee on Governance. 2006.
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% “Internal Control—Integrated Framework”. Committee of Sponsoring Organizations of the Treadway Commission. 2013.
% “Indonesia’s Code of Good Corporate Governance”. National Committee on Governance. 2006.
97 "Indonesia Corporate Governance Manual 2nd Ed". International Finance Corporation. 2018.
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6. Capital market (RH2 A|ZH
Indonesia Stock Exchange (IDX)
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HC EE N Erjjo|d BE E& 7t E2fl0|Y 25 E= New Economic Boardol] 428 4= US.
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8. Oil and Gas & Coal and Mineral Mining (Mg & 7}A 4 ME} Ol 2tod)
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% |n order to carry out construction business activities in Indonesia, a foreign construction services company (Badan Usaha Jasa Konstruksi Asing - “BUJKA")
is required to establish a local presence, either by means of setting up a foreign investment company (penanaman modal asing - “PMA") or a
Representative Office (RO").
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% MoPWPH Reg 9/19, which provides a general regime for licensing procedures and general obligations of BUJKA with respect to its business operations
and construction services that are carried out in Indonesia, has been revoked by MoPWPH Regulation No.17/2019. In order to avoid the absence of law,
the MoPWPH issued Circular Letter No.22/ 2019 (“CL 22/19"). CL 22/2019, however, does not provide a clear guideline for the implementation of
construction activities in Indonesia. It only provides guidelines for the application of new, extension or revocation (as applicable) of existing IUJK or IPBUJKA.
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9. Intellectual Property Rights (IPR) (R|Z Z{4H)
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11. Dispute resolution
Civil Court proceedings

+ Indonesian Judiciary
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12. Land environment and related matters (EA| & 2t&d Afgh)
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190 For more information, see “Client Alert - Government Regulation No. 20 of 2021". Deloitte Indonesia. April 2022.
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197 For more information, see “Client Alert - Electronic Regime for Indonesia Agrarian Affairs and Spatial Planning”. Deloitte Indonesia. June 2022.
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192 Village treasury land (tanah kas desa) is land occupied and/or owned by the village government as one of the village's original sources of income and/or
for social purposes. Asset land is land occupied and/or owned by the central government as an economic resource for the benefit of the central
government.
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13. Other business-related laws (7|E} H|XL|A Zt2d HE)
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C. Taxation in Indonesia
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Indonesia quick tax facts for companies
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3. Taxes on individuals (ZHQ! ZA|)

Indonesia quick tax facts for companies
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4. Withholding taxes (&2 214A))
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5. Double taxation relief (O|22tM|ZAZY
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6. Transfer pricing and international tax (0] 7}Z2pA| 2 24| 2tA))
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Implementation
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7. Indirect taxes (ZtZA))
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8. Tax incentives (ZA| QIMIE|E)

ME LRI A2 T2kt EMAHE EelM| (CIT) BA| E= 4T SjEtE B
Ar0l2t et2 =7te] HAIZA| AHOM S MEFH THR|E 7HR|= SA[0)] Ef At
UALE =2 27D L IFE1E ERSIHL, V| AlsteE 82 t“?:.*% abst
Ch2el M Ardo)| AEE:
oA E2| DAL
H——o O /7w gy

-|O DI i—IO:l 7|-A 2—IX-||A|-O-|~
Me 2404 7t A MER 7|8Eo| A
S, U, =AY A ]I(stst A
. E7l(inorganic)etst A+,
o|oF QURIAN AFH:
C2E dY| olm, AV =7 M RY,
. HFEZI 0|1, LCD & 4H2O|E, A} E2t0[H] = C|A S (0|QF 22 WAL 2 BligOfElA ZH| A=

tl":“

A 2 =2 g 24 A= Y
A= 71 A= *J%*g Aldste 2X 75 Al AU
7| & A & A= L

A4S L A2t F2 F5 A=

Al 22 BE A2,
(@ — =3

OF_I_7| jz_-l—'- TS Z-”—l—I:II
Yo 28 B E Az

Sol, 53 EC o AEO 2 MY A7 BE i
A olmeL o/ Es

4

ClIO|E{ 2|, S AEl 2t&

—o,

o
|ISZ 4>
—l— ;_

% o7 |M M=
O| Yt HA YO
ax Holiday 3{|Ei=

—|0E

SQ 0 an p-p)

-"DDQ.:’B'_?*_-"'_'

27| Mz SAl SEiE 0|8 4= U= 2 Arge| it R2 BKPM 80| 2|5 2712 HAE. & Tax

Holiday £&il= Cts slEig &

a. 22 & fo” Rp 5 A< OIQOH Cist CIT E/0[ 5 ~ 20 H 52 100 % LTE. £ 2[= Mz 34
Rt E= =2 A S0 AT REe| 27150 % ZHO| 51&E. Tax Holiday 27|72 £A1l4=0f| e}
ifha“saf%', E‘-

b. Z|A EXfoH 124 o 21|0 (5i—| =il |of |:|||:|}) | CHst CIT EEho |5'rj Ot 50 % Z™H=l ES 2|z
M= Sl 7[¢H0] 2t PCI BEO| 25 %7t 2712 Z4HE.

ok
N ™
rl_

142



Investment Windows into Indonesia 2024 | Taxation in Indonesia

Tax Holiday S2{l= <& 2F0| Al2tEl sEE] A21E. Tax Holiday2 S ¢laiM = ChE 4=
S=ofloFeh:
a. NM&E M,
. QIE=H|AlOF 2l
z|2 E2}=IDR 1,000 &;
 EY A 2L E210f| Chst Tax Holiday, Tax Allowance, Super Tax Deduction, ‘=& 22FAHR! SOf
CHot MiAl 5lEE2 OF2] HRE|Z| G,
. DEROj| &t 18 &4~ L
Tax Holiday £9! 0| 50| 14 O|L{j0f| &2} AH&lS Als.

on o

S~ ™

LEM| 2= AFAZS 23S (Nomor Induk Berusaha (NIB)) A2 A2} &7 Tax Holiday A AE
M|ZSIALE Al EZ10]| CHSt AR 22 & 50{= 1 E O|U(YE Bt & ZEhHof| AlaH0F &
MZHME= 0SS AARIS E5H H|Z06H0F 510, AMZF A1 A, OSS A|A-IS HMAFt Tax Holiday 5i[EY

US SZotA TS EMRtolA €.

o

Tax Holiday Sef= ¢ &2 250 etolf 48F. tE 255 (A=20|5, O[at+9, g+,
SLE[Y, Y2, AFHA|O[S, Bt 02, 7[EF £9) 2 05| 2T MO O ZhM|Ei ).

Mz sAle E4 g 5200 A8 E 2|4 32| 22 FAPIUE SAL £ Bt 2210

A2 I2|0f|AM 2= 2|At0 AlSE. O] 5lE2 Bl EMIRtS] F2 At

4EE. YUY 52 5 AME A0 Fatste @ BQlIM RS :

a. FAF AHEIE (RADYGALHFR ALY 20 AtEEl= EXIE Eelot0] &Y HLt0] AR = 2t
UEFE 6 @ S ) FASHO| 2(CH 30%7HA| 6\ DA 5% A

b. FFHAS| 7tE5EZ 5 E;

. 58 2UE S5E 3F MFY 0lEdEe SAVIs7 0] 10822 A,

d. & 2M|=0M O S22 MES 15te 37 Allst, B|AFAQ! =501 tlist Bl Al 10%2
HHYeME A48

HRIM RUE LEsH| fleiMe =2 FAVIRIE /st AL 2, =2 +52 18 S,

2 7o 22 TE= 59| 942 2= S55t00r &

B3 16671 At) 22 U S 2213 20N RFEI 17740] RS HO| 2T S 4 S 3t

= -

SMAtE & = SR ZM|GEHRE A8 HrS 4~ 912 (Tax Allowance &2 Tax Holiday).

143



Investment Windows into Indonesia 2024 | Taxation in Indonesia

Tax Holiday == Tax AllowanceS #|S5HA| &2 EMIAIL] B, OF2ief Atg E-=0|Lt XS0 Chof
YWY U FEA ASSA JHE EE o+ U
2. S ZOHH AQIOIM MBS A2 E2} i AlY Bt 0] HHZBE 22 AlY SE0j ALREE
EAE Eehott] 7 DY & FAmU2| 60%0] sliEsh= FA QAMEIE HEfZ 2|0 /US.
FAF QAHE|E= &Y L0 AlRElE IhM| AE=FE 630 23 oSt S E.
b. Q14 X S| Ag, AHy ¥/ E= S T2
Of MAIZTEZ 2= BIES| 2|t 100 % 7t SA| th Q. Tetd & 2[0H SAIMU2 200 %Y.
c. AT HE 2 s (S A22] 2/t 300 % A Hid)
Of MAIZT 2 A2 2|t 200 % =7t SA| Q. TetM & 2|0 SA|H2 300 %Y

|| n|o

=F of LMo MAZ TS 22T HMAle BE 74 7IES SSdlore:

a. =L gl EMRE

b. 2 AIg 2S0[ 45 79| A LIY=Z 0ol ¢t ot

c. {2 Eat 300 Ol A=UH|AO 2{ES &

dg, ey 2/ Ee oy 200 A E 5 X 20|= tHS0| ZehE.

a. U Al Y 2 2 HIEQ| HEIZ 224 AldsE:

b. ZAr L= E2f0]4 HI%;

c dE 2/ E=s A= H|

d. Z7RS0AH AlSE= ,‘ji/ =

e. A7Ae| AF QIS HI%

R&D & MAZHZ MR} Q=H|AloF & 82| R&D 21t S5, J&st Di'/EE EfAIRtO] & 5 54
A 2UE S=ots 32 MAIYEE 2E = US. RAD= AHHO| Yot 4| L ZHAS 7P40Fet

A +(SEZ)2 £ A|gto] U1 2[2|F
Q. SEZe| HMAt= Loz 852 o+ US.
0l (badan usaha), = SEZE &2|5t=
AR} (pelaku usaha), = SEZO||A H|ZL

A, 22| = 0]-Ho] A= QU=H|A|OF M|k HE LHQ|

M- =

£
-
a. ¥
b.

Q12 tax holidayE A14& 4~ /2™ AtiZt=tax holiday E=tax allowanceE A12g 4= U
SEZE WSt 2telshs EMART dlstks T EA] AH2i0ls £SMZE HEEIR| 4!

a. SE7ZS o5t E2| 1Ql;

b. SEZO| £2| U/EL S TOf; Y / Ei

c. SEZ9| EXR| Ql/te= HE QLY.

io

144



Investment Windows into Indonesia 2024 | Taxation in Indonesia

CIT 2481 Q0| EAIRHS CHE T} 22 RIPIRIM U 22HA HE4S 0]8% 4 9l
2714 024

24| 2|

29/ 2
20N D4 (271H, MRS TN, ASH| H222)
22 SEZO] ChEt S M2 U 49 sl U

AN 2 2 o1

o

ojo

P on oo

Nusantara #E(Ibu Kota Negara Nusantara == IKN)2| A
1|

IKNO{| CHSt E2} A A &S0 CHaH CHFSH O|A1IE|I:!9f {|EH

71 FA L ALY 2SS floll AlSE £5AM =2 of2fie P’*Ef
« ©INIE 25k

« £ 230|L XS0 thiet A2=SA| of=4;

« YTt FHots A A5A|

« SAVYUS| BR EY 45 2T A5M 0%:

« 2| Y/EE UE U 2SN B

2035'A7H2| IKN Di'% 2
Ml &F L/EE
Ol A2 M=k 4%*

=

o)
£ 2| 24 MRt

ox
-IN
rE

A0l CHAESH EI1M| 2 LST SlEHO| A2 E! IKNLH E2 22k

—

9
/= £U0)| Cis S7tMI7H L LSTZF HAIE EIHM| HA| 5EE2 IK

Sl 1o A7) A2l 2/ B, Holk el SIS S 4 ol

= =]
T A& IKNUe| 5 g & TO[= LST IbM| Bff0] O,

|

_IR
1o
Okl
il
N'E E

f
I

—III

dm rir
N

tof

EM 22 2US0| 210 EE =42 S 2t &
2ei0 2 Holg BN HAIZS 0
* Bonded Warehouse (EA|zt11)

2N YiE £ =252 Edots 2 Y202 U9 ZY/AEY, 27, 28, WY, 24 E= AT
So| S=0| Bt AL 9|2
o =20 T .

EM L AHAREEM Z100| RRSte ~EE2 TAM @71, 28IM BA|, 2/E= YMI(VAT, LGST
2 Art. 22)°| Hef BA| sl=iS =L O] 3RS 2 A2 SA0|Lt °|EL1IA|0f9| CHE Ml2tared=S
L= 2 0o 2™ oY (H2Y) SH22 RREle 0T AsE E2AUYUE TSt 2t

A

=]
1. M2 (2HE0| &7|9fet 73S Ea);
2 (Y S U N HES 2P
2| (EYY| A 2L st 2UB
AR AEIA (MR L A SO S-S AU 913 £YUE ABS B8,

hw.N

145



Investment Windows into Indonesia 2024 | Taxation in Indonesia

* Bonded Zone (B A| 7+)
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D. Audit and Compliance
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E. Labour environment
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Attach the required d'o‘cumer)ts, such as Pay the Golden Visa application fee
passport, health certificate, investment according to the rates set by the
statement, proof of placement of funds or
company formation, etc.

Fill out the Golden Visa application form
online via the official website of the —_—

Directorate General of Immigration government

Receive notification of the results of your Waiting for the verification and validation process from

golden visa application via email immigration and related ministries*

*This process can take several days to several weeks, depending
on the completeness and correctness of the documents submitted

the applicant will receive a registration number and QR
code which can be used to pick up a visa at an
Indonesian representative office abroad or at the airport
when arriving in Indonesia
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