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Energy and Resources Regulations Update
The following is a list of the new Energy and Resources regulations.
All regulations are available in Indonesian.
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1.

Regulation

:

116/PMK.05/2020

Date

:

31 August 2020

Title
(Indonesian)

:

Pedoman akuntansi dan pelaporan keuangan atas barang milik negara yang berasal
dari pelaksanaan kontrak kerja sama kegiatan usaha hulu minyak dan gas bumi

Title (English)

:

Guideline for accounting and financial reporting for state property originating from
the implementation of cooperation contract for upstream oil and gas business
activities

Summary
Based on the evaluation of the implementation of accounting and reporting of State Property from the implementation of
cooperation contract for upstream oil and gas business activities and to follow up on the results of the Audit Board's
examination of the 2018 and 201 State Treasury Financial Report, it is necessary to stipulate regulation regarding this matter.
This regulation regulates the following:
 General provisions
 Financial accounting and reporting system, including financial reporting accounting unit and property reporting
accounting unit
 Accounting guideline, including classification, measurement, assessment, minimum capitalization criteria and
assessment, source documents, accounting policies and financial reporting.
 Closing provisions

2.

Regulation

:

Permendag 70/2020

Date

:

27 August 2020

Title
(Indonesian)

:

Penetapan harga patokan ekspor atas produk pertambangan yang dikenakan bea
keluar

Title (English)

:

Determination of benchmark export prices for mining products subject to export
duty

Summary
Minister of Trade Regulation Number 70 year 2020 covers the determination of benchmark export prices for mining products
subject to export duty. The regulation stipulates the export price based on the highest average price in international
exchanges, FOB (Free On Board), and the highest average price that applies in the domestic market or the highest average
price in the last month before the stipulation of the benchmark export price from the importing country from which the
mining products come. The benchmark export price in the regulation includes the product’s description and its tariff in
USD/WE unit. This regulation is in force since 27 August 2020.

3.
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Regulation

:

163 K/30/MEM/2020

Date

:

3 September 2020

Title
(Indonesian)

:

Harga mineral logam acuan dan harga batubara acuan untuk bulan September 2020

KM No.8/September/2020

Title (English)

:

Reference prices of metallic minerals and coal for September 2020

Summary
Minister of Energy and Resources Decision Number 163 K/30/MEM/2020 covers reference prices of metal minerals for 20
types of metals and reference prices for coal for September 2020. The reference coal price is stipulated at USD/ton. As of
September 2020, the reference price for coal is at 49.42 USD/ton. For metallic minerals prices, they are stipulated in
US$/dmt. The types of minerals as stated in the regulation including cobalt, lead, zinc, nickel, aluminium, copper, etc. The
reference prices and other details of every type of mineral are all listed in the appendix.

4.

Regulation

:

159 K/90/MEM/2020

Date

:

3 September 2020

Title
(Indonesian)

:

Title (English)

:

Perubahan atas Keputusan Menteri Energi dan Sumber Daya Mineral Nomor 77
K/90/MEM/2020 tentang objek vital nasional bidang energy dan sumber daya
mineral
Amendment to Minister of Energy and Mineral Resources Decision Number 77
K/90/MEM/2020 concerning national vital objects in the field of energy and mineral
resources

Summary
Based on the results of the inventory and verification of areas/locations, buildings/installations and/or businesses that meet
the characteristics and criteria to be designated as national vital objects in the field of energy and mineral resources in
accordance with the provisions of the Minister of Energy and Mineral Resources Regulation Number 48 of 2018, it is
necessary to make changes to the regulations in this regard. Details regarding changes to national objects in the energy and
mineral resources sector are listed in the attachment which cannot be separated from this regulation. National vital object
details including object name, management and location. This regulation is in effect since 3 September 2020.

5.

Regulation

:

158 K/90/MEM/2020

Date

:

3 September 2020

Title
(Indonesian)

:

Penetapan harga minyak mentah Indonesia bulan Agustus 2020

Title (English)

:

Determination of Indonesian crude oil prices for August 2020

Summary
Minister of Energy and Mineral Resources Decision Number 158 K/90/MEM/2020 specifically sets the average price of
Indonesian crude oil for August 2020 at US$ 41.63/barrel. This regulation includes the prices of Indonesian crude oil for the
main crude oils and other types of crude oil listed in the appendix. For every type of oil, other than their prices, there are
also details concerning their formula, dated brent, and alpha. This regulation is in force since 3 September 2020.

6.
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Regulation

:

154 K/30/MEM/2020

Date

:

26 August 2020
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Title
(Indonesian)

:

Tata cara penetapan surveyor untuk verifikasi analisa kuantitas dan kualitas
penjualan mineral dan batubara

Title (English)

:

Procedure for assigning surveyors to verify the quantity and quality analysis of
mineral and coal sales

Summary
In order to implement the provisions of Article 9C Minister of Energy and Mineral Resources Regulation Number 07 of 2017
concerning procedures for determining benchmark prices for metal mineral and coal sales, it is necessary to stipulate a
Minister of Energy and Mineral Resources Decision regarding procedure for assigning surveyors to verify quantity and quality
analysis of mineral and coal sales. This regulation includes the following matters:
• Designation of surveyors; application flow, evaluation and final designation
• Supervision of surveyors
• Document format for letter requesting the appointment of a surveyor
• Surveyor witnesses
This regulation is in effect since 26 August 2020.
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