Deloitte.

2020-2021
Investment Window into Indonesia
WD)

520



This publication is prepared based on the prevailing laws and regulations effective and
publications available as of Desember 2020. These materials and the information contained
herein are provided by Deloitte Touche Solution and are intended to provide general
information on a particular subject or subjects and are not an exhaustive treatment of such
subject(s).

This publication contains general information only, and none of Deloitte Touche Tohmatsu
Limited, its member firms, or their related entities (collectively the “Deloitte Network”) is,

by means of this publication, rendering professional advice or services. Before making any
decision or taking any action that may affect your finances or your business, you should
consult a qualified professional adviser. No entity in the Deloitte Network shall be responsible
for any loss whatsoever sustained by any person who relies on this publication.

This publication and the information contained in it is confidential and should not be used or
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KPPU Business Competition Supervisory Commission
(Komisi Pengawas Persaingan Usaha)
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Jakarta; Capital City Government

A. Introduction to Indonesia
(Pl = | A|OF 2 7H)

Republic of Indonesia
(constitutional democracy with an executive presidency)

=

QI Ol 4| A|OFQ1 (40.5%2] XHHFQI, 14.5%9| #=C}Ql, 3.58% HIE}, 3.22%
Z2tYAI9 BX, 3.03% OHF212!, 2.88% HIELR, 31.59%2] 7|Ef EX)

2101: QI A[OFO], FOf (business, professional), X| <& &

r

ofm

o @I H|A|OF 2| Of (IDR)

Total Area  :1,916,906.77 km? (15™ largest)

Land £ 1,811,569 sq km?

Water : 3,250,000 sq km?

Population : 268,074,600 Million est. 2020 by BPS, 2020

Samarinda

Kalimantan Corridor
Center of production and
processing of mining and
energy resources

Sumatra Corridor
Production and processing
center of agricultural products
and principal mining and energy
resources

Sulawesi Corridor

Center of production and
processing of agricultural,
plantation, fishery products and
nickel minings

Java Corridor
Support center for national industry
and service

Papua Corridor

Center of food, fishery,
« energy, and national
- mining development
Bali-Nusa Tenggara Corridor
Tourism gateway and main national
food/ agricultural support

Merauke

and Business Center
Surabaya; 2" Largest City Major
Industrial Center and Port

Major Islands: Sumatra, Java, Kalimantan (Borneo), Sulawesi (Celebes), and Papua
Minor Islands: Maluku, Lesser Sunda Islands (Nusa Tenggara)
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1. General overview

SX} 20| M 2 Of I =L AJ0FS] Bf22 oIz LA|Oke] Ra|3H X XHel U X|2| X
Fets S|x|9} QIZI RIS (HDNOIA £ BIIE we 82 oIxAHel0| 22 &

Z0|C}.

2019 @ 12 & UNDP&= /= U|A|OFZF HDI 0.707 (UNDP, 2019)&high human
development category groupOfl LAMCID Mg B 0L Mt AR =39
80[80| JH M &[0 FAF TlopX el 7= Bl A H A 7S 0] Q1= H|A[OF HE20f 2|3
Metol 2 0f Ol = FXFAIF QI HAIOtO| X} & 7|9 E neje = Qe SHHE

2 £ BYLCH QI HIA[OFo| 2tot Tt e HA gase Eot 2= U|A|OF
LRLIE MTHe 7[RV detS LIEFWD QI AEZ| 40 =0 Cigh &HIE
T=35t= 7(8to| EL Tk

30071 Ol Q] &%= BIZC 2 M E CHYot & =7+l QI A[Ot= A8 A
ELFOMIOF | Z|CH 74I|:? SHLIO|CE, QI HIA|OF= MIAIOIA 4HTHZ Q127+
o2 Li2to| O "HIHM MAINA 1082 2 AH=Z0/H G-20 3|A=0|.
OlZ | A|OH= 2012 HEE 2020 @ COVID-19 MR G-200| A & HR 2 2 |
HHStE AMASLICEH 2020 9 2of| HA SSH 1 H|0]E (RtEt2, 2020)0]
=™ lEHIAIOrtiELr 0|= G20 =7t & AHM 8% %EHOM S=0f o= 0
0| 3 }IE AKX & LILCE.

QI HAIOF BH|= GDP (5.0 % yoy)7t 2018 H (5.2 %) 01| HISH 0.2 % ZAMSHE
=75t 2019 HOl = s*aléi% SX|HELICE 2020 A Q1= H[A|Ot= COVID-19
TELIE Qs 2850l gt oIl 1.6 %2| DrOILﬂﬁ GDP M%ts Ay
HO =2 o=t Olﬁg 1997 1998 A OtA|OF 2&2|7| 0|F QA0 A7t
AEst A B =0 2 ﬁOIEr 2005EH £ & 2025E X2 20 E =7 F7|70E
HZI(RPIPN)S 7|HIO 2 Q= HA|OHE 2025 EHK| 572F A F710] sije st
1o1% iig 2$H5t= Zd SEZIUCE DML A= HA|O= COVID-19 HE =2

=
oIot XXl ol ZS ot I 2020 S SHE 8 5+ 92 AYLITH
dLt 8= 2021 @ =7 S710E A2 (RPMN)2| 7| & S HE et £7] fI6l
CHS USY A= Ol EHUCL X §F= Z2LZ Qo) ZHst= 71e T2t
=M & FE fotY| elof Ut 28| S FWSH| et 7 X s UG

CHot a2 20 o | E4|AlOt= 2020 H 1 2719
2.97 % &S = 2020 H 2 £7]0 532 % fE S 2 9|=g AdSLCL

HE AHE s2|X| oM EXIQt AH| SQI2to 2 = AME 3|2517(0| S25HK|
%2 ZAYLICE 55(2018-2022) LHOf| BIZF FXF (1=t R M=) 7 =7HE X S &0
Moot Y2 0|E W7K|= AlZH0] 23 ZAOo|Ct AX= DIzt aH|0f o5 SIEHE
= 20| 22 5H St it 5%2| HEO| O &f = CF MEkA 2020 2| A A =0l =
X &Ml M 2|52 sl TIZHEAL U AH| ST HEXEE Qo &= =9
X0l ZagtLct



Figure 1: Indonesia ZH|4&X| &

Indicator 2018° 2019 2020/ 2021  2022f 2023/ 2024
GDP Growth 5.2¢ 5.1/ 50/ 5.2/ 527/ 5.1/ 5.5/
(%, y-0-y)

BIZEAH| 5.1¢ 5.3/ 50/ 55/ 5.2/ 5471 5471
(%, y-0-y)

A EAH| 4.69 451 4071 4.21 4571 50/ 4571
(%, y-0-y)

ZDHEX} 6.7 551 6.0/ 6.5f 6.21 6.3f 6.2/
(%, y-0-y)

=& 6.59 2.37 3.37 577 59/ 59/ 58/
(%, y-0-y)

= 12.1¢ 3.8/ 3.87 6.57 6.9/ 8.0/ 5.1/
(%, y-0-y)

=/YSE 3.20 3471 2971 3.9/ 3.3/ 471 297
(%, y-0-y)

0= 2iat 88 | 14,482¢ | 14,249/ 14,382/ | 13,9227 | 13,641/ | 13,441/ | 13,566/

*Actual ‘Forecast
Source: EIU, September 2020

QlE|Alor BH| 3l=2 =2 S2

MA BHYEE0152% H2 g Aoz of ¢t YA=H HE=0
[=13 |-



Figure 2: G-20 371 5 &% GDP 9% & 4%l 10 ¢
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China
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W 2019
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2020f
Indonesia

m 2021f
Germany
Turkey

Canada

United States

Source: EIU. September 2020.
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7<7(| S |:|»1

IAZLEO| ALE| ANH 3|5
2020 2 2718 H ™ MA H
Atg| QA Z K|S S| 2
X 2it= MER HY E
WMo 2M T2 LE| (2t 7|7H2 F0(7] It At |4 7ial$7|9f Z
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Ot

—
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det T EXIE $l5f1 ‘RA'Ef. O|
A m} o

20204 6 2 IMF= Q= UIA[OF AXIZF 2020 0.3 % 915 & Zo|2t o =3HCt
O|Z0 ElUE MZ22 dgo = R 231t 274 20204 98 1.6 %= YOOI E
SHCH O|EH W2 MEE 4N S sTteiCt o YRR = F

5 =
S 3T Cf2t ChS 0.2 QI8 FHIE P210| 2020 & 3FELH B AZBiCiD
FHBICh,

7t SRt A2 o2t MIISI0A = £9| of 75 5| Yol /UCt= Al 1| ol&
ST IS0 Cfst & 2 wHAl o] isiol ZX|3]S w2iato] ZaiE GIZof UL},
20209 9 72 =39 £k HEF2 T2 MA0M Rt B2 LY EIXIOH S
HENASS SY/ULL Pt BH= S07= Sa/= At 2l E 2HEStE
Zi0[Ct O] A2 O H YALiH| 2 e FH e o|RUCt
oo §72| Y UA2 5 Ed Z2EZ 0| XM QI X{Efn o) B &S0
UYLz L s "r @2 Hetots AO|RUCE 2020 98 O] = F[E| X
MZ2 B g42 g1l 40| otLfat %%‘“ CHS oA Bt =7 A2l

"Ministry of Finance (18 June 2020) News Release, cited: https://www.kemenkeu.go.id/en/publications/news/macroeconomic-
framework-and-fiscal-policy-principles-year-2021-is-state-budget-scenario-facing-challenges-next-year/
18
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| 223t ZQ% A|7]0]7| I}E0|Ct CovID-19 &2 4

M M3 002t 0| F=5HHM M= PEN ZE2 10 &) 22

ot Nojnogrio
J 024 10 0ot
=)
1% ofn J
0x
(@)

2Ministry of Finance (May 2020) scenario for the economic and fiscal policy direction in 2021
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COVID-19 0| & ( FY2021 -2023) 4HA| §_IEO1I CHot H2o| 82 355 M &2,
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ASHO2 £ 4 ALPPPAI =Sl BH I AFBE ST 4 ASLITH
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OIL| =7} MA|of A0 T2Lfo| F3re 0|2 AXfe| HFZu HIRZA0) BLQ
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COVID-19 &= #si2020H otsf &
Ho=2 FFELICH 0|2 BXY”

t
H U8 AL SelaS=7H0] thet
t
| 7

%E S3EME GDP2| 38 wIHX| &l

MAE QI A2 MHELE IMF2| 2020
X GO H O] A0 EEfEDl HAMo=z
GDPO| %|TH 62 %It K| &L KH7 LTt [h2tA] ASAIE X 03 .2F
Hlwgh o Q1= A|OF2] GDP CHH

Eor2020E 78 MEEHEE QA=Y AIOF XS E 2AKH2] 89,1%2! &7 E XY 7}
O{MS| X|HiA 0|2t EIRICHs. O] {3t K| E&= QL= HA|OH7t A Eot SZEXY e
A2 M2 JSTE EWFLICEH DLt Q=Y A|Ob= 2Lt O|= COVID-19 H
=
=

= Ao | 2ol MA 2ol “Fxf 545 8 SOMIOWITIOF
ddet Mg MEPOl2t R2s FHM S SE6HOF gLt Q1 =U|A|oo)| CHet
MEHTE 7ol R QL IfF S 2018E A 2L O =EMX| S7HA7|=
As Soff 2t A2 & AL
FZL 0= gt Ma 2 BlO| M== 7iidoteH =80|5l= 42 of I
FSHO0|L MEst & ZR NS SHLS| R 22| §E ALAH SHEo2
Hetot= Y MF22ALB(CTAS)S eith=iots A ALCE Of A/ 2 2021
H0fl A%ot0] 20240 2tz E O YLILE Ol= MF X2 7idotL, CIX| Eotel
BHE XEotH =2 2tM7[2hS &5l 1 A Eot=H ==50] 2 AL

CHE X H & QE2 0|82 X SH7t &1 QELICH 7 21E2{ 0|2 2018 H
32 %M 2019 H 3.1 %0 SR O 2020-2023E 0= HEA 3.6 %E X
Ho 2 O 4 ELICEH 2020 Ho| B2LEE QAEYHOME10% S7HAZ He =2
FYELCH RO/0h= O|=1F 5= AFO|Q] X|&£AQI FARYOZ QI o ™MS| USD
Off CHot Hado| k2 2hn QoM 2020- 2023H AFO| USD & IDR 14,00001| A
IDR 15,000 AtO| Q| %I% SX|g AALCH IMF S EIUY| (2 21| 0h= 2023
HEE 2029 AKX 2iptstr| Aot 2 Ho 2 off & & L C

[

CIELAOf SY2H2 =LY 74X1|7f O1%| =8 =2l0l2ts g2 4ore M
el HIAlOF A7t t X o2 RXIE 10 MA XM HHE AE +Us A2=
Ol &S T QU LICE ATE7t eIz HiAOfe] 92t B e ns TES2(Q 9 9T ol KT

SR tet £t S7tet g S7tote 80| [Ag UL

*World Bank (June 2020) Indonesia Public Expenditure Review: Spending for Better Results; also cited in: https://mucglobal.
com/en/news/2166/world-bank-tax-revenue-will-be-a-post-pandemic-indonesia-problem

4IMF (2020) cited in: https://www.imf.org/external/datamapper/G_XWDG_G01_GDP_PT@FM/ADVEC/FM_EMG/FM_LIDC
“Ministry of Finance (15 September 2020) cited in: http://www.xinhuanet.com/english/2020-09/15/c_139370456.htm Iy



=]
=

I(

3

o
=

|

e

g9
| of
f, SBN repoS

& of
= =
— T T
HEX Al

SEOK gL
[

(=]
Al A
=

S

F

i
Q|5
==

|

e

.
o)

[

o1 710l
]|

0
o8
0
[=iS)

O
ES

— _ 0jo )

.t _,© no_ ol — hrid 9 OIR

m~  oloKgr B =0 % & L__HHW fo_eﬁow mm sl

B ol LB T WL.JEBETBM+ 20 ENO ) N of

o — =7 < K 22T 70 KOS ot oy KO- FO K
..A._AA |_O__._.__H__l._A_| — = K. _A_|_||_L|._._I sK vV _ N =
o —< T U9 v ~N TR = = _

OF — |1 Ko = x0 0% —W=RT 35" SO o N oKz
of 0= Huidr T o 8m QR — I
Mo su™ oz ko ol oo BN DE T BN
KZos0 omopn_-Zmo kMo N aK REpE 2 o KO AT
U 8 Egr RSy ko ol PO uk - 2 My
QMWM%EW%MQWEE%M7ﬂ%m Uﬂﬂ% n 90 55!
Toxd—rtun AH g o0 oo M o oy UK <M B0 - =Koz
~ ol "I ovprou=KYKD % T T <
Tomedmu iR trinye Tt Zas
Wor VTl QS s Mgt T oK K 54 80
m_mmﬂeu__%uoo_n_u.momﬂﬂa%w%:i_ag mmﬂ%ﬂ o Mok
= O =T = _ . = - -~
K2H 2.T__.__oo|T_oM.T_ ool IHmn O Q oy O340 KR 5 %0 <
HW.u_m_|J| = 2_|._._H_||_ — = O U XO_7|+A |.:._._._|rO
So=XuE Ny Sy ol T oy — =gl oF N7
FEN T pRMHAA T T IN MR S LH 1o oy KE ~ B o
ROERpa SN g RS I Sme S e R
BN R K s Qo S S KRS W ROy RO K
o Bt = I ROK o_nle N g W= RO 2 = X o
JEM%%% oé%ﬁﬂq4%%méi o Kl = & REUT|
N0 =) T r U o e 3 Q= oz L om i o) 2
HE67|MO_L_A|A_.E_EE I mi_umwe_lefmumoo_ TS oz
o = KE S oy g 5% o o2 XY == oI g

0 MU N W it jon M KE 22 nr =i~ ol =< &
JMoaﬂo_.__._.:nn__._._o._._.H_.___.:_u_.*m.ulOJl_h_I.O H__..__I__A_.OA ||}|A|_h_l. kme_.._._uz.__.._ wmu._LOI
Dl =_ZHK =Yy kg o XY T 1
ﬂg._wonﬁi._ou._m_.o_e%.n_._ml_ék o .“m__._uOL S HolH < Ok 160
£W7eﬁﬂ%|;§mﬁwﬁﬂrﬁu¢?6%\pg oo F
= —. (@] = = ., oanl= — = o
_Ut_‘_nﬂo%&mm.._m._‘#mu@AOMHMmuW& Ml_hmw % W_m@mﬂ_ gy
o N BISG K™ SR S p R g B WEGT o fry R )
e T — g m el [N oMo Fe 5 pil an 70
oA No s Topr MR 5% A& ulh Foqoouof
< KOE TR O Xk TOED 0S5t i ey T
=T oS = RO R S B =
TRNIIGTETpCR s T PN S wHlmgT SR
RESTMITUHNNERS SRR =R WgrHTn SIRA
MR T ofofodN dHUFE QUFTMERIQOF KNTMFT Mo 16 <

22



Figure 3: FDI Realization 2019 by Province
West Java, 20.8%
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Source: BKPM, 2020
Figure 4: FDI Realization 2020 by Province
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Figure 5: FDI Realization 2019 by Country of Origin
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Figure 6: FDI Realization 2020 by Country of Origin
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0% 45.0%
Singapore
China
Japan
Hong Kong
Malaysia
South Korea

Netherlands

I'Hr|||

Others

EQl mQ2 =Q3

Source: BKPM, 2020.

24



Figure 7: FDI Realization 2019 by Sector
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Figure 8: FDI Realization 2020 by Sector
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Source: BKPM, 2020

2. Demography (211 E4))
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Trading EconomicsOil [IH2™ 2018 H 69.2 %S 7|23t Q1= L|A|OtS] 53
7122 2019 H 69.32 %2 Atef X DX|E 7| SHCE Q= A[O= AH|HO|
B2 HESHs AHSS ERSHD M SAHE0| SItst AGLICH OfE <F
7002HHO| SMB0| &7 & Ho=Z ol E LIC QI A[O= 2018 A1t 2019
H0fl 2+ 5.05 %2t 5.04 %2 AH|XX|ES7HES 7IS&SLICE 2L COVID-19
717t5 AH|XX|E2 2020 W 1 27(0] 2.84 % (MU CHH)) A 1 27| CiH| 5.02 %
(M ciapof 7t & L CE

Figure 9: The Population of Indonesia by Age and Gender (2019)
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Source: BPS, 2019.

3. Investment climate (5X} £t%4)

elUHAlote] AMY g2 2 FE2 TN SUS 3 X2l etgy g9
ZAL} Q=L AOF= MINT (HA|R, I H|A|OF LEO[X| 2|0}, E{7]) o] BH{O[1
T2 7 z=2dYHoz Y| FXAXOA 7HY D= A el Lot

Tradingnews.comOf| 23, 7 & 7LX| Q1= H[A[OF2| GDP CHH| £ XH H|& (29.8)2,
Ol (68.3), 22f|O| A|Of (51.8), &= (50.5), EE| T (41.9), Ef= (41.8)2 H| 2Tt 0] H
OtAIOt =7+ & 7+ 2 Ao 2 ZHREICE 2001 E Ol2f Q= AlOt= £2 E7tE
grofom, 2017 A 5 € Standard & Poor s (S & P)7F =7} £2xH0f CHst WIH=BBB- /
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Figure 10: Indonesia Sovereign Credit Ranking

Rating Agency Rate | Outlook
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Source: Ministry of Finance, 2019 & [Bank Indonesia, 2020 [as of April 2020]

2Lt &2 MA 220] 190 7§=0f Chsl 7ot 2020 Ease of Doing Business
K| QAZHAIOHE 73 912 EH LY Ol 2018 & 7201 ot THA| 523t 2019
Hip 22 S=EYLo

Figure 11: Southeast Asia Ease of Doing Business Rankings 2010-2019
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Sea toll concept - the world maritime

axis:

"@' = Develop 24 new strategic
ports,including 5 hub ports and 19
fe r ports

Development of 70 airports in 70
cities and 30 provi

Includes 35 international a\mchs
and 35 dom rpoi

The private owns twg of
them

One of the airports, Kertajati
Airports, was developed by Chinese
investors and/or contractors

Development of 66 Road :
power plants in 24 Indonesian government

provinces developed 83 toll roads in 16
All of them were provinces
developed by Chinese Chinese investors/contractors
il investor/contactors with developed 19 projects with a
Infrastructure 2 an investment of total length of 1,131,835 km
i d US$46.060 million with total funding of US$6.802
million

Rallway Urban transport
[leve\up 94 projects in 22 Develop Bus Rapid Transit
(BRT) in 21 provinces
the projects were = Develop Mass Rapid Transit
eloped by Chmese (MRT) in 1 metropolis
5 = Development of Light Rail
tors, with a total Transit (LRT) in 9 provinces
t length of 876km = Development of Airport Access
funding of Railway System in 9 provinces
US$13.347 million

Source: Ministry of Transportation RI, May 2016

5. Regional snapshot (X|9'H HH)

FARO| Meret K|9S A AJUALE AT | A2 S =fhhote

28l 1071 S Mot 24 X[ HS2| AUGDP & 2=F A2 R HI NEE
270SF A} et

Figure 12: Top 10 Regional Demographics

Population

Province Copital it e (inthousands)
(2019)

DKl Jakarta Jakarta 664.0 110 1 5 10,557.8
West Java Bandung 35,377.8 30 18 9 49,316.7
Central Java Semarang 32,800.7 72 29 6 34,718.2
East Java Surabaya 47,799.7 431 29 9 39,698.6
Banten Serang 9,662.7 81 4 4 12,9273
Riau Pekanbaru 87,023.7 | 161 10 2 6,971.7
North Sumatra Medan 72,981.2 232 25 8 14,562.5
South Sumatra Palembang | 91,592.4 23 13 4 8,470.7
East Kalimantan | Samarinda 129,066.6 | 419 7 3 3,721.4
South Sulawesi Makassar 46,717.5 314 21 3 8,851.2

Source: BPS, 2020
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Figure 13: Top 10 Gross Regional Domestic Product US$ mn

Province | 2015 | 2016 | 2017 | 2018 | 2019 % Total 2019
DKl Jakarta 143,778 162,036 177,806 179,546 192,143 17.67%
East Java 122,500 138,065 148,950 151,923 159,109 14.63%
West Java 110,558 122,997 131,755 138,112 143,738 13.22%
Central Java 73,510 81,276 87,565 89,773 92,152 8.47%
Riau 47,292 50,785 52,056 52,156 51,755 4.76%
North Sumatera | 41,444 46,769 50,462 51,184 54,226 4.99%
East Kalimantan | 36,380 37,740 43,707 44,066 44,212 4.20%
Banten 34,646 38,429 41,636 42,463 44,976 4.14%
South Sulawesi | 24,773 28,223 30,903 31,927 34,139 3.14%
South Sumatera | 24,119 26,453 28,309 28,984 30,790 2.83%
Total 659,000 732,774 793,148 810,134 847,241 77.00%

Source: BPS, 2020

Figure 14: Top 10 Regional FDI by Value US$ mn
Province | 2016 | 2017 | 2018 | 2019
West Java 5471 5,143 5573 5,881
DKl Jakarta 3,398 4,595 4,857 4,123
Central Java 1,031 2,373 2,373 2,723
Banten 2912 3,048 2,828 1,868
East Java 1,941 1,567 1,333
Bali 1,002
Riau Islands 1,363
Riau 869 1,033 1,034
North Sumatra 1,015 1,515 1,228
South Sumatra 1,183 1,079
East Kalimantan 1,140 1,285
Central Sulawesi 1,600 1,546 1,805
Southeast Sulawesi 988
North Maluku 1009
Papua 1,168 1,924 1,132 941
Total Top 10 20,545 24,179 22,438 21,735
Total FDI by value | 28,964 32,240 29,307 28,208

Source: BPS, 2020
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Figure 15: Top 10 Regional FDI by No. of Projects

Province | 2016 | 2017 | 2018 | 2019
DKl Jakarta 6,751 8,083 6,499 6,499
West Java 5,369 5,309 4,713 1,441
Banten 2,161 2,479 1,895 4,713
Bali 1,371 1,429 1,490 801
East Java 1,473 1,750 1,441 252
Riau Islands 880 812 804 491
Central Java 1,054 955 801 275
West Nusa Tenggara 633 604 651 1,895
North Sumatra 688 564 491 191
West Kalimantan 569 305

East Kalimantan 340 239
Total Top 10 20,949 22,325 19,090 16,797
Total FDI Projects 25,321 26,257 21,972 21,972

Source: BPS, 2020

Figure 16: Top 10 Provincial Minimum Wage (UMP) per Month 1US$ = Rp14,784.96

DKl Jakarta 227.0 246.7 266.6 288.6
Papua 180.2 195.9 219.2 237.9
North Sulawesi 175.7 191.0 200.4 2239
Bangka Belitung 1714 186.4 201.3 218.5
Aceh 169.1 183.8 197.3 2141
West Papua 163.8 180.4 198.5 212.0
South Sulawesi 164.7 179.1 193.5 209.9
South Sumatra 161.5 175.6 189.7 205.8
Riau Islands 159.5 173.4 187.3 2033
North Kalimantan 159.3 1731 187.0 203.0

Source: BPS, 2020

6. Legal and political system (| & 3! ™X| A|AR)

Civil law tradition and gradual reform (21 M &1} MZTX 7§)

Iz [A[Ote] HE A|AHR2 HF2E AMOIX] AlCHo| HE 1t b0l A H| R E
Aoz ol UAlop7t S-S Melsty| T 9F 350 E St X|HE|QUCt S20|=
Al7|= BH NS, o|7] BIFEFo0|M 2OF ZYtE" W JIFFOl("demokrasi
terpimpin”) A|AEIC 2 0] Fet HFH2E 7| Yol =72t & Q1= | A|OH0f| A
HEzte Alplo| o2 E% X|0fRIC}

£=8}2 E (Soeharto) CHE & AL (“Orde Baru"®E= “New Order”) St =7}9|
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HOILt 2= OiN = HX|= W77HK] = OfEf. ol S S0, el =HA|OF 2IY
(Kitab Undang-Undang Hukum Perdata)2 & Et&f 2t = AQf 3 B2 gt
de|et o F0of 2ot eIEH|AlOF &2l 7 x0 [Ct.

Hierarchy of laws and regulations in Indonesia
(YEHAore] HE X A8 AB)
Ofefl= Q=HAlor & 3 82 HAOICE:
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d. M2 (Peraturan Pemerintah)2 #HE2 Aot}

e. EH%%‘E& (Peraturan Presiden)2 &
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B. Identifying your Investment stage

(FAF EHA =H2l)

Five stages of organization evolution (X%} 4™ & 2[%

d
Greenﬁe\d / Brownﬁe\
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TAGE
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C. Legal and regulatory overview

for doing business in Indonesia
(= U[A[OFO M o] AtR 0] CHet
HE U 78 L)

1. Getting the business started (Al A|%35}7])

Iz UAIOtE A2 21, S50 M X2l A dESt= L= A|ES 718 =718,

*Jiﬁf'_ Exf SHX|7F ERUCE QI EHAlOF R = QA0 M Xp2l JHE Sl
ot EF A =2 etsto] 2= FXIXL0| Lot Xt 7|22

*EHQEEW O H2 X E |RX(SH7] st =25t ULk

= SotH= 572 o= %—_rlaﬂ, AR HIZLA, 01, JF
SB[ 200 Ciet 02 7HA| B S8 A ate| =0l X2 HlE 2d S52 FWIW

Representative offices (L E AFR2)
Q=L AlOL0]| BIX| TES 3USHE Q=0 FXAbE E ARASE B 4= UL
Yot o2 THE AR A0= M ZHX| SEOo| ULt

. QBB|A OB AL
TS ﬂMWﬁAt
c HAAY OlE AR

Foreign company representative office and foreign trade company
representative office (2| S|AF CHE AMFEA U CHQ| 29 S|AL CHE AR

Q= JAFHE AFREA A ME AN E Q1= UHAIOf vE—XPH (Badan Koordinasi
Penanaman Modal E="BKPM")0l| 213 K& sHOF St} (StE ZHm| A1 A). 2Lt
Cief £ SIAf i AR 28 M’S% 22l A A" = 2210l B K= Al
(0SS AIAE“ =0 = 51X §O| [T AP 40| SHE B)9l
IS 9 SeESS +astD BE A SAR Aleken, C12 b2
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M2 g 5 AXPE QA= L AJOFOf A AFE

Construction service provider representative office
(HEY e AFR2(TEXIAL)
o2l ZAM 3| At (Badan Usaha Jasa Konstruksi Asing BUIKA)&= A

T2 E0]| Aojdln YASI0] ol L L A0 M A MH|AZS S5 7] 93
Ol = L A|OFOf) 4 A K| AFBUJKA ROYS M 4 QUCH AMX|AFS Ut 9| 3| Af
HE AFRA e R 200 S|At HE AFRAQ T2 £0 &5 Q22 o 4 QUrt
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TGOS 25 Y7 = A= UAIOHO A =A 5O OF StLY.

Limited liability companies (55 2 ¢l 3|AL
SXtet 2SN QI HA[OF 7|2 B2 20| 2 FEIC
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E|| 0SS )\|AE1IO-|| EEEl 9_|A|‘

AR Z, 512 7|22 PMA 3|AFS MZISE{Lt Ol Z | A|OF S|AL| K| 2S Ql4=3}0]
CIZHAIOIO M AP &S S 4= QAT ot JAER MG Al 7kA 2
MelAob 22 Highel 2OF0A = el 7| 0] QI =HIA[OtOf M At S & 4= QU=
57tE 22 4+ ATk

State-owned enterprises (37| g)

5 71X o] Y 7|2 (badan usaha milik negara EE= BUMN)O| QUCt
g
Persero= J827 X|22] 51 % 0|2 ERot Kot MR AR, F2|E !Bt
MM 2ES BT
Perum2 538 AlHIA MSE SN E HEIF U A 70 (FA0]
A o|ct
JdeiL dMEE & FY2 27| ZAY E=ot "ol &,

Regional-owned enterprises (X|'4 &8 £ 37|Y)
|H* HEE= XYUHEE 21 7|2 (badan usaha milik daerah ==& BUMD)S A& &
c>+O| Ef ANLEE AR 7|%° F=A=S 28 71Y( Perusahaan Perseroan
Daerah)it 23 7|58 £=W3}l= 7| (Perusahaan Umum Daerah) S 2 L2 =IC}H

Village-owned enterprises (OIS 28 7|¢)
RI-UAIOL HE SSHE= AR S %Elﬁfﬂ Xtits ggsta, EXte
= 7

W&o, X9 ssH el SX& g7
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Figure 17: Timeline for Establishment and Basic Licensing of a PMA Company
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Government facilities and/or fiscal
support eg. PDF and AP (if any)

National Priority and The Committee for
Government Strategic Project Acceleration of
Ministry of Finance e Contracting Agency Rl Priority
Infrastructure
Delivery (KPPIP)

Indonesia Availability PPP
Infrastructure Payment Agreement g
Guarantee Fund <ot
(1IGF)

Guarantee Agreement Implementing

VGF Support (if any) BUSIn(eISBSE;Ennty

Facility Agreement Banks/ Financial

Institutions

Contsruction
Contract

o&M
Contract

Supply
Contract

O&M Contractor

Concession scheme (assets recycling) (Z1MAH = (X}4ite| THE8))
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Preparation Facility
KPPIP

Asset

Management Plan Ministry,/Institution or Compensation
State-Owned Enterprise  #-----------
(Gea)
' 1
i
ool el Limited Upfront
el i Payment
State- pst —— Conesson | ym
and SOE-owned Asset Scheme ;
Agreement v '
Asset i
Management !
Business i
Entity !
i
Similar Infrastructure i
with existing State- o _1,
Listed in owned Asset and i
Infrastructure SOE-owned Asset
Priority Projects Funding
and/or National
Strmc pm]m Ctiecinirastocrsiy
projects

5. Good Corporate Governance implementation (E27| X|H| = &)
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Risk management (27| #2|)

IFC7t =8| ot 1= H[A|OF 7| R|H 2= Of 7 LOf| (= E g&Hel ?v|aels 2=
71l 52 Sy YLt ?17] 22|0f M BoCRt BoD= Lias HE e L

- DA 2P S 2 E 20| Q8 SAZE 70 g g fig e 40 +E S
28 gHCh
- ?lgs HE9| g7tot 2tatefL(tt

BoDE ?I7|Z2IA A" Al S SHEst BoCe Al ZLHE B 2[5 E
EtEtetL|CH 27X H 7= 9| 3|(KNKG, National Committee on Governance)Oi| A
LS 2006 E QL HAIOF £227( 2 XHf =L 0| W2 ChEaf 20| #agtL|Ct:

BoDE At £HEO| BE X0IS metsto] SAF Lo A TS 9|7| Ba| BS
225t AlRsfopetLITH

+ M2 2 TIE EL AUl 20| MHE TaSol HOIT 2 2K M i £ R
Sl n2fsto] 0|21 23 7to| st RS BYfopeiLICy

. 551 B010| A A A S I6) B Olofa 152 BENE XY By £

SRS FO{0rILICY,

BoC7t 917] 2| AlAEO| MBS BLIEYSHD 2| ot O E82%7| 9I¢f BoC

£ 2E 7190] ATelL SRTA 2IASIE Ty OFILIC OK CG X, I

I QI13l 93 KRS AHLD M| AH 68 2ES BH U Fokolo

FR olHXE U A0S Moz BUEHYsD 97|He L YESHAAY

NYMI 22 Pk o BoCS X MQ0| Y& LCh

Q7 22| E doig [[H QI H|A[OF2| TS 2 2|Ab= COSO Enterprise Risk
Management 2017 S{/&E+ 1SO 31000: 2018 Risk Management2] orLH =2
AE FxLL H=Hoz Q= HAIOF 27t #E8} 7|FH(BSN)= 2 = H|AIOF
=7h EE(SNI) 8615: 2018 1SO 31000: 2018 9/ 7| &2| 7t0| =& LHEHSLIC.

Internal control (L5 SH|)

e SH - S Z2 & 3 (Committee of Sponsoring Organizations of the
Treadway Commission 2013)2f 25 UE SHe 23, 20 & 78 &2
HAE 25 -0 Ot °*E|HO_ 22 S E ’574|5| 7|O*O| Ol A2,
71%”._, X 7IEF 0| o3 FetSite T2 MAYL|C 97] 22|0ls 2 A2
L& SH AILRS| 51t C>7(|7
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FEastct

=7F X8 7= A 2|0f A Lot 2006 F | Q= HIAIOF E2 7| ) X[H] T2
430 27510 thg =4
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A~ Azet FAIsHoFeLCt

- SR B 7| Q2 U SX |5 S 24 JHK| D YoforstLct

- YIS S AL 2 Z2 30| AN Bk 93 el 2N A0 58NS
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Internal audit (L5 ZHAD

HELAE 2 ME L2 FEH E2517] 2ol 2 AL 0A d2 5= WESH 2
HEg1t 28ds oHots 4= gLt 0] 7|52 sHetd B2t 2ld &
eatel s o dAFZDH0| CHet BoC (H AR 2| S S3ll)/BoD2tel 28 &
S|AtOf CHet ALY HE S Zedotd Ag Lt

IFCOl| 2fof F=H|=l QI=U[A|Ot 7| X|Bf 2= O LOf| = LT 2 A= BoC &

=
BoDO|| Lt 1t &2 252 MS L e

o« SIAFEH|, FM, K2lAL, YT BLATR7| SOl Ciet 2382 22 da R ey
- el T Y3 (RIE ME, fle 7L U8 S 2L EHY 29,
« AR Sl ENERO HHY S EY S Tt LIRS et

- 1, M A HA =

S et 20| IR HAF Bit= YA SIS S8 BoCH TEEL.

YAPIE 2 =BoC?H & otLt0[0f Y QI(kd, F4)

&7\ 0= 2|7 Ao|0] 7|Ef 7| Fof CHOiAM = &
= 12| A L

HARlES= E0E MFEDM HEY, = g, olile
, 8BS0 O] A3}|0F of= HAZL S2| BHE=

ZAPIZ0| W2 LY 2 0l ZhAf
9|6 BoCS A 22t 24QJ0| YgsLict,

R HARH 2 QI HAIOLS 2ot TMAH 2 LR ZALQIS| M 1t LY S ZfAt
252 2N AN MEH 7| Fo2MN LEH o2 851 Qe IAQ

L £ Z A 2 E & (Standard for Professional Practice on Internal Auditing £=
SPPIAE 21 AF. A= Eot 2 MY LHESH 719 24 270 AN H=H
7|Z2 2 COSO RSN — &8 Z2 YA (2013) AFot AE LT

6. Capital market (X2 A%

IDX

IDX&= el SX Q2 FA[o| TOfXIQt LOIAIS A HSt= A|AHED Al S 245
HSotCh IDX= 2l @, &, 72, Hath it 2 S el gsar g & 7|E
Aol 2ot A2 APt MetE DX A2 B E7] Holl o)Ke| S2S
ZHOLOFBHT}. EEDH IDX= IDX2| 7R Bl 258 7ML 2 TAStE & X[ FE A
X E 7AX| 2e|sHoF BTt

CHE AT AR

- IDXOf AREE|7| QIS ChE 7T ARES S5O} St

. oIS 23t M BAfo[Ct
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‘Indonesia Corporate Governance Manual 2nd Ed. (International Finance Corporation, 2018)
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D. Taxation in Indonesia
(Pl = A|OF ZEM|A|E)

1. Tax administration (M &)

Tax authorities (M=)

QEE2 M52 I MHo| 22|5tH, XM= =85 A districts2t 22 X AZ L7t
et 75:'#"“1

IMHES 2L ASE 2AO|H O] M= XH HAof

] MRSl 2| R (0§ S0 A Z
St= O 2{7}X| Bt 7t QUL O] EtEL Of, &,
o HEAt= 2t SMALE 2Ush SAFStLt.

Tax year (J_H1|°”'E)
HE MHNOEZE GAYLCH CHE M A E AHESHEE DGTR
grotorgtLCt,

0|>
|'O
njo

Administration, bookkeeping and records (B5R71%)

HMX= AT Zel 247t Bl 2E SEMFE 20 JAYRE
QI L AJOO]| X[ 10 E 7 BEtSiOF 2 LICH 2= FHE e 7|
ZH|Z|0{OFSHH IDR S3t2 HA|Z|0fOFgtL|Ct O]2{8t 24
ZAFS O DGTOH| M5 &|ofOFgtL|Ct.

rr Jhu
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Hu

£ J&0 shidEl= 8 EMAE SARAAC S AHAS ZOt0f 5t =
Ao 77 Qg LIL. O"-IU_HI’S% IM(CIT) MDA ZALEDIM S RO ES
70t ASLIE.

SEI:?OlEXf | (PMA), 11 7H)\fo*7‘*(Pern"|anent Establishments, PE), 92|
SHANO| HHE ML AR D[ALS| Rt2|AL £ Heh FAt 71|Ot Kontrak
Investa5| Kolektif) EE= Q1= L|A|OF 2| A 7| =0 2t O|= EHE 7| %EFE 5toq

HE MES Adots HMA= G0 5t us 282 X“v:'—g g = AF UL
USD & 2d5t7] Tof|l DGTL| 5¢210| EefL|Ct. MAE 28 A[<f (Contractors
of oil and gas Production Sharing Contracts, PSC) ¥ =& A 2 (Mining Contracts of
Work, MCS)2| SH| 5t0f A= 7|52 MEH SEDCZE F0etUsHE 2 R E
Add = ASLCH

Payment and filing (M5 41 31 &)
HELIAE A°HOF7ﬁ'—f INRRES T
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CHAMBtC M A= M3 2R E 0I5t | s £ AA'-E S3ff e-Billing
TEEZ MMBL0Jof BT} e-Billing ZE= EF 7|7t 50 K38tH M3 H82E
M| 2= 2Ho| =S FA|s{of EICt et o= Hol HM A= ©A
Y (efiling) AlAEIS S8l Mg 2o (Y X AZhE ©X 2M YHE MELY
O|2 7+ Lt

Consolidated returns (HZ M A1 T A)

AZEM MO 782 glCt

Statute of limitations (H|& 7|Zh

ZN Y0 HAHREEXAME Hale = U= MAHT|ZH2 5EHOIH, YA B E|Qf

4% 10 0]C}

Rulings (ZX|)
N N2 HRel A
TNHO| ot Z2 NS H
HAMAS SHEED 7| EH o= EEZA
K| ASH7| ATt M=

B HM A S M0 =l 2 Y & UCh
|ZHO] QT M| 82 HRAME MB5t
tE= MadFeoh e JAMxt

2. Business taxation (A = A))

Overview (1 8)

= HAIOOM 2G5t BIAY HEE= M2 Hol A5, X O], fH
M, EIE7ERIM (VAT), 22|20 EXIA & QIX[M|eF 22 7|EF ZHAICE,

TIA e Lot =M S2il= AHA0] [l 2lAF (O]L0f 41 B0 =2 Z0))0f M=/t

HIObM S Erefol =M Sef= 58 2dS «E geloA HEE = L) =2
ME 2 2SME, SN E, EXASME 3 Z=M7|2 0] /AL =M=
=M HO| detct

HolME 2019 : 25 %
2020 2 2021:22 %
2022 0|2 :20%

INESPE=s 20%

AC-AEMNE 0.1% - 25%

Basis HMA (EE i3 X A0 X =&
Ao ASHA Yes

- X722 0lE 5 years

-Ag 0l e

O| S hM[E K| S

AAEN| e
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F7F 7R 10%

Residence (HFXhH
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Taxable income and rates (It 25 U M| 8)
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DERO| 8 &E 4: 18 Z1I5HH 20t X1 5|82
At= 0| §iALE OtO| A A Q1 EfM|AFS] B2 A A+
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RlaLth 58 MA|A = DER B2l 2740

SEAZ FE A0| = B GMAHE HE O|A7F §Y 7 elX|
SHQISHOFLICH A=A T Y OA7L Higa 22 23 & 5= AE LTS

= P HBOIXE SHASZ 2Zol2f= HM A= DER Al
Foollel Aol 39 HMAE ©elM A A et e
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SHRIXYE M E H RSOk LT
Capital gains taxation (¥ 25A)
HAFEX 7| dEAS2 BHAaEC=E MM E = el X2 =42 SH7t
7t-SOCE SEARE QI HA[OF S A2 20 & E FA0i0i= A2l 7t42] 0.1%
o M7t HEEC T4 BR = 042 o 20 27 80| == HEX} F4/2 IPO
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o o - o
CH&OICE B =M o0 e BRE 0ll2] HIAFAZE HR ot QL= H|A|OF Xt
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B E L

Controlled Foreign Companies rules (CFC,5l 2| Xt2|A})
SHRAXRER|AHCFC) & Off T2 MoF= QL= UIA|OF AF ML (BHHEC 2 =
CHE Q= UIA[OF AF EMAIRE &) BR/otdRl= BHE =7t
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T30 50 % 7|=0| HEE LI
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IZotottt.
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Indirect sale of Indonesian shares involving SPC
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3. Taxes on individuals (ZH2! Z=A|)

ol Ao} 74Ol Z A HB

ESSYES 5%-30%

YELAEM S 0.1% - 30%

7l A xS

Ol AL X| AS

M= S:]E]

s o 3EINYE=NRAF SR 23ME (2
He e 3 w2 o)

[0
rat
(o%al
i

M (RI=HAloF }IF 250 HEg

T == 10% (AZ=XP); 20% (H| ==X

- 0|t 159%/20% (ZAFAt); 20% (H| =X}
- 2IE| 15% (HAZ=Xh; 20% (HIHZFXh
E3M o=

APS| 2Rt 2 1% - 4%

AL A| els

EX X A=A 0.3%

EX X A= FSA 5%

0.1% (21 = H[A|OF SE AN A0 HEHE
A

=010 T, 59 (H| HZEXFO| B AL 7| @4o]

o A =A%), L2804 2 o424 fo4
E=2 Ao2)9| 25% (EX| Y/Es HE9
o)

27|92l IPOA| 0.5%

SEIL7LRA| 10%

Residence (H%‘-ﬂ)

AFXH= 12708 & 183 O] AF QI L A[OtOf | FSt= At == M| 7| 7H0f|

QI L[ AJOO]| MRSt A O|X|7F U= Kt2 FolotCt HIAHF HM A=

QI HAlOH| A 0 HO| 110 183 0|2t SOF QI = | A|O0]| HFSHE AL 2
HOIBCE H{AF A= MR SEC2 552 Havt gtk



Taxable income and rates (M2 S U M)

Hel EMIXHE HMA S0 tho M22 Fot 2
SH| BH=LCH B 7HQ1 HAMIKHE QI AJOF A &
gher}

| s .

Taxable income (I} £ )

Sl HIAJOrS 7§ Rl 25 M= =7t B Rl0 M2 22
MYLS S, 235 &5 Higg, 0|AL 22E), 2 L25S
ZootCh MALROIA HEE = BlE 22 HAMA UM X =0t (DEF2
MEY HIEE 27h. 28 EFot 320z ol2{et Ha Z2|3E S 712l
LSO 7t M E = UCH

-

18 250e 35 X &g, g0, Aol el =5 A f
dHZ MSEE Qs =4 50| 1Y 0| =ttt &

Sl (Ol - 2| = & =Y, 2| A} AtS A2 X A0 A DM E[X] B
HIE2E =7h). elELHAOF] Z2aSM 252 250 X g5
o2 Glol Mgo| FHECE 4, ot g A}, SHFALE 2| AL, SHY
ﬁ%ﬁlﬂlﬁf Mz g2 o7t M SFAY ofof ASf GH et M X0 A
M= ElCt

B
oo
AT
10

UBIHO2 202 & AT B §O| S 2ST 7} EICE Of2fof

7|
= =
NA2SSH 2552 A=A OF HFXQ WA MAIE = F2| & &lCt

=92 IDR 5,400

IDR 4502 (R4t 50| Q= OtLel B

i b 2IDR 54008 Z7H2 H))

HOpIE IDR 4508t (X[C§ 3FMHX| 2t2t S Hl)

Y g £/} IDR 6002H7HX| S252] 5%

A5 HE (Ha =EX0A HE) Z|CH IDR 2402H7HX| 2 520| 5%

s¢ e A=SHE ZHS(egBPS) 2¢ 283 59

o2 NYE (zakat) T E1 7|23 LEE SIS LT s A

HEEE 2o A SH2HS XA LG HtO] JUCH A7 JHAAESH HEE2
2016H6H0| 2ELACH, 201612 2 H HEIM5SICt

D= HEXJHQI0| 2ESHE Ats| 2E 710122, == Xx ETof| Cho &
DEAE0 20, da SN 1% A AL EH J7|02 1 %( Y 18AE L)
O|Ch M2 CHE 7IE FMAUS FIh e 4= AUXICH O 7157 A4 2 1% =7t
7| OfSHOFSICE =2 HFEXIS| B2, ASE O LDt 7|0 = o] F At O] OFL|Ct
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Rates (M)

A A5

IDR 5,0002F O[5} 5%

IDR 5,0002F =1} - IDR 2.5 0|} 15%
IDR 2.5 &1} - IDR 59 0|8} 25%
IDR 59 =1} 30%

Inheritance and gift tax (&5 M U S0 X))
QI HAlOts AEM X SOME FatoHX| Y=L
Net wealth tax (££8Al)
QIZH A0tz B2RME 216HA| =0t 2Lt A
EO'ElE“W NS Y=2 GAMXe] Mg x| gt
SCE UF & £ UL Mo Al= 2017 A
QME Hed + A= 7127 FO{ACE

T X[ (Tax Amnesty) & 0|
=Y oM IhM| T e
2 31 YHX[BH Mg B

o
O
H=

=
3L

ZMALH O] = O_IEMIAIOf HECS pASFINAL T2 S H*ﬁ%ftﬂ ojZzaue
20155 ASM MM S/EE DMAFHE MM MDEX] QH2 XS XHEHo 2
S7Hst HAMXE EHMo SHL|CE O] 371 RFAHO] THSH 12.5 % SE+& 30 %2
20| | XpA OjS 74O EEfE H2El= HXELCH O Z2 2 HAX| K]
§_'6‘I-

e
~
S
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40 2z o
—.—o;or

Compliance (8 &)

Pl HAIOHE RE AFAF HMA (R e AHFA )7 M =Moo 2 S55ta ™
MAl =9, Apth 81 2R E LISt ES 2715 = Xfﬁ CH% = 0| A 0] Bl A
= HIF A el

AS 7|FE AWCE M AR, 0l M2 23 XH2H0| Sl AR U HHD
Mz R 2 ol & 7|2 o182 8% S5 BA 7t P%OHZf.

el EMA= FEAMA 712
MM E M8l stet. A
I AJOFOf[Af 7H QIS AR 2t £ 370E (2
2= Me g5 M=ol SLtE ofof S,
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OI'
o

W HAMAE efiling AI2E S S8l HAXCZ 12 Mg EAME M=
HYECE A[AE0| YM A5 MFAOM TR G H (e-FINE EE2
2HOFOF BHet.

A& R A, Mg 0ld, =8 L20f Tieh Z7HEMZE S EICE ZHEM =
MSZF01I EEfEP Ch2R|gH 7ba Uebsel B2 0] H20| Chsh & 2 %2l 7HAEA 7t
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4. Withholding taxes (218 H4=M)

Dividends (HiZ3&)

HIAZ XA = 20%2] |EM 7 HE8E|H £[F 22| DtMIEICE (B, =AM "ol
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5. Double taxation relief (0| S1}M|ZZH

Unilateral relief

a2l A50| Qe AF 7|2 Y A50] cHsl sieiofA X2 M-S0l CH
SHE L MEaaMe QAZHAIOF MY -0 [HE ot 778 HE82 Y

Tax treaties (XM Z2F)

OIELAOt 2o ZAIZES YEYAS X1 YTk O TN XSS OECD 22
204 OECDO| Hu et F4 Z8H2 EYBICE ZA| ZOFS YBtEo2 =
Q80| 250 T2t O[S TAIS X[SHD, SILO| FT}0I A0t nHN| === FBksm,
02| 7 E=ol KN IR =TI HMRIS BB

ZNZOO| M2 WS ANES MBS HBS IR B FS 9T YA BH A
YNl 97 ARFS SZA|Z0F ST AU 97 YBtEol X242 SEo]0}
SH0f 9= HMAI7E BE1 TN EOFato] 205 AR} 20| sHEsts o[
53, 2UE| S SH A5 e R0 27t ZUE FFL010} it

(EEr=AM 2 Ty X

=1
oz
ozt
kl

ZMZOF SES o 2= QI E A0t H|AHF A= DGT Form2 2 8 & 419
AFX ZH RS ME 0ok LIt (Surat Keterangan Domisili Wajib Pajak

Luar Negeri (SKD WPLN)). CoD& S |4= =F(0lo| He MIEE=2| 50l&
2rOFOFRILICE S5 +=F{QI0] sliE £01S e & gle B2 &g MFE =0
YEHE O 2 2HQISHLE YUMTH FUUSEZ(CoR)S CoDO| HE S0 S22 CHA &
= UASLCh

e 23 TEUE oy
=5 gote] =290 2 Q)
2AEZ[0 ol o} | AE AQA
S=rE PN ol gt EEE Al2|Oof
710 O|E2|ot ZTE cHet

B EL}0] g z28Y Ef=
=7t2|ot Q2L FIEI2 E|L| |

i LHE 3 2ofL|of {7

s= ohstel= 2{ A|OF o310|Lf

95



LEE

b

Mlojd r

e

= 20}tE|O}

ol K
ol o
U] mll_ =.___._._ x._._ m||_.|_ _ln_
ol Low o< oo = _ 3 -
N = B oa wx? o9 to ;
N =) K o T W _|__n_o_ =% il w_.E
o - ol 1, 58 =T r
o - st o o0 3 Ko AR (e N = IF =
™~ |3l w =2 < = nl ._IOI vl O_|_L| O__”_ Ll_u.__| Ry w |__|_
AR AR RO R o5 30 uir W wr mPgz Ko o & o ..
A R S o d do BDE
il S B H WnE g A surm IR Mo X SEg
- X 53Ul g0 o) MA._ g TR SUE . Suls
ay T RO AME o =5 Tl 55_.;_
< e N I RO E % ol o
ol fr Kool = Koo BUoi o) S R e Ul 360 U
ol Poagoh D BER prr Sf A5 g
. ] - o oy —
| m o m <k ol .x_|_||4._m| < o ,mﬁ ol nu -l o T g
T 0 3w R = <o "HarK Ky mr - 19 = 1 vET
H T = = = Ir N T K o < > 1 =rEp K oo o_=._LI
NI 4 RS = 5K Bt RN 2o %27
20 < | Io - U o ey m__ﬁﬁ = uol By <Kk
e W BRS # = Souw urdy oo s
t5 S g O I or o IS Mo oI 20 = 1
BB o TE e e A T g wa BgT
30 o RO O Km0 o pur =<5 = Ul 55l o+ W@ © =
T S on0 T 4581 d R Far oF 0=
ERry oy =7 — 33ET oo Q- K =0 I opy =
m s ul <l o gl A S oIE <o T m._mmA_% H= .__A.._A_v tHzp ©f = on
< F RS "._._| UI ._HMO._HMO._rA uAI_l._H 1o o o_._Htﬁ MH_._.._H 2 ° ol <13l
=i W | A =K oo o= L PR oMl &k =<
o ™ A WA K << o S0 2wz <O0lg K Klo © oi— oK
Ea A R P o SO EHME B Tz oy X =P
e — - —< T
ur @ Mmﬂ < <R .Au._u s %E_‘ﬂun ._M_|U|_A._ ..xm._ = < 030
s . O Wiligy AR g Sk M=  wmg I8 < <k
el¥a o hwo e N i Iosr =4t =g oy
wﬂwq XF WMlY ol ___mu_Mmu_E_E_L/m U< drur olm__._ﬂ_a__owmuo_m
2@ 55%.%@Mﬁﬂ%ﬂw s ] E oI < o
1 wo__m __A_M mumumuﬁmﬂﬁwawM_ATorov BIRIA < M of S 0T
I o EXl o RRRARR HIFOIE WT
8 vl S INALSY S r . . .
— T md | o ol e - hdl L - ) [
ZaEERE STH T s
=

96



71 o & ot 7HX2te SEFOHK| & Al =AM gefel &0l HixE 4= ACH
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Legal Leader
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Legal Leader

Hermawan Juniarto & Partners

e: cbjuniarto@hjplaw-deloitte.com




Client and Industry Leaders
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Industry Leader
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Imelda & Rekan

Deloitte Touche Solutions

PT Deloitte Konsultan Indonesia
PT Deloitte Advis Indonesia
KJPP Lauw & Rekan

Hermawan Juniarto & Partners
PT Deloitte Consulting

Jakarta

The Plaza Office Tower 32nd Floor
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Tel: +62 21 5081 8000

Fax: +62 21 2992 8200, 2992 8300

The Plaza Office Tower 27th Floor
Tel: +62 21 5081 9555

Fax: +62 21 2992 8022

Email: iddttl@deloitte.com
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