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Credit control support

Who to contact

The facts
Many companies are experiencing difficulties collecting debtors due
to the downturn in the economy. Companies are receiving an ever
increasing number of notices for creditors meetings indicating that
a debtor is in the process of being placed into liquidation.

What to do?
It is important to take steps to protect your interest on receiving
such notices. Taking the appropriate steps may enable you to:
• Recover the debt or part thereof by:
- executing a retention of title claim
- claiming set off
- exercising a lien
• Ensure due procedure is followed in a liquidation through
participation in a Committee of Inspection
• Consider the possibility of pursuing the company’s directors
for reckless trading
• Nominate a liquidator

How we can help
Deloitte Restructuring Services is a leading restructuring and
insolvency practice in Ireland. To support our clients through these
difficult times we can:
• Attend creditors meetings and report on prospect for recovering
debt
• Advise in relation to retention of title, setting off claims and liens
• Advise on steps required to place a company into liquidation
• Act as liquidator
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