Technology Fast 50
2022 INDIA

Deloitte. 50

Technology Fast 50
India 2022 winners report

November 2022



Foreword

Deloitte Touche Tohmatsu India LLP

is proud to present the 17® edition of

its Deloitte Technology Fast50 India
programme - to recognise, honour, and
encourage the fastest growing technology-
enabled businesses, based on their average
revenue growth over a three-year period.

Sustaining growth in a competitive and
dynamic environment, whilst countering
huge disruptions caused by the biggest
pandemic our generation has witnessed,
requires consistent innovation and
adaptability, and an unique ability to
leverage technology to the fullest.

We truly believe that the Top 50 winners of
our 2022 list are testament to this.

This programme, which started in 2005
when Indian technology capabilities just
started leaving their indelible mark on the
world, acknowledged the rampant growth
of our homegrown technology players and
we've continued this effort through the
years to showcase the brilliance of these
firms as they create formidable solutions
that India and the world rely on.

To maintain the comprehensiveness and
quality of rankings of these high-growth
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technology companies, we source relevant
financial information from qualifying
businesses predominantly operating

from India. The resulting rankings track
the achievements of the fastest growing
50 technology-enabled businesses in
India, private or public, as gauged by their
revenue performance over the past three
financial years.

A special congratulations to our 20 repeat
winners - keep up the momentum and we
look forward to your continued growth, and
we welcome our first-time winners.

The overall winner in this year's ranking

is “FarMart Service Private Limited” with

a three-year revenue growth of 15847
percent, the highest ever three-year growth
rate achieved by a winner across the 17
editions. The second, “Saveo Healthtech
Private Limited”, recorded 2942 percent,
while the third, “Pepper Content Private
Limited”, grew by 2695 percent.

We congratulate all the winners on their
outstanding achievement and our best
wishes to them for continued success in
years to comel!
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t's been 1/ years and we
keep getting stronger

2005 I 2006 ) 2007 N 2008 > 2009 > 2010
ACL Wireless Limited Drishtee Dot RateGain IT Solutions Radiant Info Enzen Global Solutions FatPipe Networks
2,102% Com Limited Private Limited Systems Limited Private Limited India Limited
+ Technology Fast 50 1,187% 2,641% 2,252% 1,847% 1765% .
India programme e Signs of downturn :
launched to recognise appeared but top 50 *
India’s emerging winners continued on their :
technological prowess growth paths
2016 p 2015 ¢ 2014 p 2013 ¢ 2012 < 2011 :
GreyCampus Edutech F1 Info Solutions & Brain4ce Education Ardom Telecom Private Limited Online Recharge Services  Ubona Technologies
: Private Limited Services Private Limited Solutions Private Limited 12,023% Private Limited Private Limited
1,622% 3,961% 2,768% * Firsttime a winner crossed the 5.227% 1,353%
:  Deloitte Technology Fast 10,000 percent growth mark e High growth rates
: 50 India celebrated its * Internet-enabled businesses rebounded and we
10th anniversary marked their dominance as growth were tempted to ask:
v leaders “Downturn, where?”
: 2017 ) 2018 N 2019 ) 2020 ) m
Polestar Solutions and Mogli Labs (India) Smartpaddle Technology Rupeek Fintech FarMart Service Private Limited
Services India LLP Private Limited Private Limited Private Limited 15847%
0,
805% 11,836% 8,271% 71295 % * This is the first time a winner recorded a three-year
* Four of the top six average growth rate that exceeded 15,000 percent
winners operate in * The top 7 companies crossed the 1000 percent mark
the Fintech space as per their three-year average growth rate

e The combined three-year average growth rate of the

Tech Top 50 companies is 831 percent.

Every single one of the Tech Top 50 recorded a three-

year average growth rate in excess of 140 percent

* The winners span across new-age businesses,
including agri-tech, fintech, logistics, and gaming

04 05



Technology Fast 50 | India 2022 winners report

Deloitte Technology Fast 50

India 2022 ranking

Technology Fast 50 | India 2022 winners report

FarMart Service Private

Farﬁarl‘. Limited 15847%
3 SAVEGC Sayeo He:aIthech 2942%
Future of Healthcare Delivery PrIVate lelted
P.ep.per Content Private 2695%
Limited
@ Phable Te'rrals Tgchnolog|es 1247%
makes it manageable Private Limited
2 Grab A Grub Services
VW OIS Lt 1242% 2019 (29), 2018 (17)
Sofe){pgy Paygate India Private 1178%
.. 0
Swifter. Simpler. Safer. Limited
@ BigHaat Agro Private 11279%
BlgHCICIt Limited ’
;x: ASSIDUUS’ Assiduus Distribution 980%

Think E-Commece, Think US

Private Limited

06

recykal i i
() Y Ra'p|due ‘Te'chnolog|es 807%
b ot Private Limited
% o Aeologic Technologies 0
10 'qeOLoglc Private Limited 678% 2020(9)
Adonmo Private
0
1 "‘AdOnMo Limited 624%
Service Lee
12 o SERVIFY Technologies Private 610%
Limited
13 ( Binmile Blrmmlle T‘ec'hnolog|es 584%
Private Limited
mo |IX Mogli Labs (India) 0 2020 (11), 2019 (6),
14 g =e Private Limited >04% 2018 (1)
T a1 Sociograph Solution
I} 0
15 DovezAl Private Limited 494%
VeUp Technologies 0
16 mm Private Limited 489%
- ® rrElcHTWaLLa  BTJ Logistics Private 486%
Limited
18 VIROHAN Virohan Private Limited 485%

07



Technology Fast 50 | India 2022 winners report

Technology Fast 50 | India 2022 winners report

Rank

Winner Three-year Past wins
average (year, rank)
growth rate

leverage Leverage Ed-Tech
[
1  edu Private Limited 473%
) Reflections Info
20 ’6 Refloctions  systems Private 430%
Limited
! Sterne India Private 0
21 arzooo Limited 429%
¥y N Arohatech IT Services 0
22 arohaTech Private Limited 418% 2016 (41), 2017 (39)
' ), Chakr Innovation .
z cnak,."m:n Private Limited 387%
Yoptima Media
24 ‘)YOptima Solutions Private 356% 2018 (45)
Limited
Probus Smart Things 0
25 Probus Private Limited 353%
. The Math Company 0
26 _°, TheMathCompany Private Limited 331% 2020 (13), 2019 (20)
Senbonzakura
27 Consultancy Private 320%

Limited

Rank Winner Three-year Past wins
average (year, rank)
growth rate

% «  Webskitters
28 _7Webskilters  Technology Solutions 296%
Private Limited
29 O H ) Hexaview Technologies 286% 2015 (25)
A EXaviSi Private Limited 0
30 Ubona Technologies 285% 2012 (4), 2011 (1)
Ubona Private Limited
Growthpond
31 dukaan® Technology Private 271%
Limited
32 @*|EXCELR ExcelR Solutions 257% 2018 (26)
NEW
33 | STREET TECH New Street Technology 256%
Your fast track to the future
Cashfree Cashfree Payments 0
34 |-Payments India Private Limited 251% 2020(3)
35 Pgn@ocorp Private 2519%
Limited
36 m Le Travenues 240%

Technology Limited
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Tiger Analytics India

2020 (30), 2019 (45),

Technology Fast 50 | India 2022 winners report

Successive

2020 (14), 2019 (37),

SUCCESSIVE i i 0
45 oL IEEESSIVE Tgchnologles Private 180% 2017 (32), 2016 (30)
Limited
2020 (43), 2019 (46),
) . . 2018 (41), 2017 (24),
s Zifo i';?/;;czr;:ilt(;%'es 155% 2016 (40), 2015 (27),
2014 (39), 2013 (35),
2012 (21)
Sandhata Technologies 0
47 Ssandhata Private Limited 152% 2015 (42), 2014 (8)
= ™ Nazara Technologies 2012 (43), 2011 (22),
Nazara 9
48 Nazara Limited 151% 2010 (17)
40 Bgldor Te;chnologles 148%
Private Limited
50 SHé%((s:T(gnl}ISCH Siliconch Systems 144%

Private Limited

N ] 9
37 Ii‘&?g Consulting LLP 237% 2018 (36), 2017 (16),
2016 (10)
MarketXpander 2020 (25), 2019 (30),
38 Wlleadsquared  Services Private 236% 2018 (18), 2017 (5),
Limited 2016 (26), 2014 (17)
N . 2020 (18), 2019 (27),
39 w white rivers media \é\(l)TLljtteioF:\s/ePr\jt’\Cteddla 233% 2018 (25), 2017 (10),
2016 (42)
- TagBox Solutions 0
all TACBO Private Limited 219%
41 O  Wannamo Marketing 208%
Private Limited
) 2020 (28), 2019 (29),
a2 [C|CEDCOSS g‘:‘i‘\j/gt(’esii:gzo'og'es 202% 2018 (22), 2017 (46),
2016 (34)
[ ] . . .
43 Jn’oms.r f%?g dS°|“t'°” Private 189% 2020 (3), 2019 (3)
NoPaperForms
44 NePaperFems Solutions Private 186% 2020 (15)

Limited
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About Deloitte

All the facts and figures that talk to our size
and diversity and years of experiences,

as notable and important as they may be,
are secondary to the truest measure of
Deloitte: the impact we make in the world.
So, when people ask, “what's different
about Deloitte?” the answer resides in

the many specific examples of where

we have helped Deloitte member firm
clients, our people, and sections of society

achieve remarkable goals, solve complex
problems, or make meaningful progress.
Deeper still, it's in the beliefs, behaviours
and fundamental sense of purpose that
underpin all that we do. Deloitte globally
has grown in scale and diversity—more
than 411,951 people in over 150 countries
and territories , providing multidisciplinary
services, yet our shared culture remains
the same.
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About Deloitte Technology
Fast 50 India programme

The Technology Fast 50 India programme
was launched in 2005 by Deloitte Touche
Tohmatsu India LLP (DTTILLP). Itis a part
of an integrated Asia Pacific programme
recognising India’s fastest growing and
most dynamic technology businesses
(both public and private). These businesses

operate in different areas of technology
ranging from internet, biotechnology,
medical, and scientific to computers/
hardware. The programme recognises the
fastest-growing technology companies in
India based on their percentage revenue
growth over the past three financial years.
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Contact

Partner and TMT Industry Leader
Deloitte Touche Tohmatsu India LLP
pnsudarshan@deloitte.com
infast50@deloitte.com

Programme Director

Technology Fast 50 India

Partner,

Deloitte Touche Tohmatsu India LLP
rasundar@deloitte.com
infast50@deloitte.com

Partner,

Deloitte Touche Tohmatsu India LLP
kbellubi@deloitte.com
infast50@deloitte.com
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