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ICAI publishes accounting and auditing advisory on impact of COVID-19 

 

Background 

COVID 19 pandemic has brought in severe concerns around health and safety of humanity around the 

globe and it has its consequential impact on the economic environment and the financial reporting. To 

guide the preparers and auditors, the Accounting Standards Board (ASB) and Auditing & Assurance 

Standards Board (AASB) of ICAI, has developed an Advisory on “Impact of Coronavirus on Financial 

Reporting and the Auditors Consideration” highlighting few important areas which require particular 

attention in respect of financial statements for the financial year 2019-20. 

 

 

  
Observation 

ICAI has always endeavoured to assist the accounting professionals with guidance which may help 

them to discharge their duties more efficiently. Considering the professionals will have numerous 

questions around the impact of COVID-19 on financial reporting and audit of financial statements, this 

publication shall be of a great assistance. Publication covers following: 

 

 Impact of Coronavirus on financial reporting 

 Impact of Coronavirus on audit of financial statements 

 

 

The publication can be accessed on the following link: 

https://resource.cdn.icai.org/58829icai47941.pdf 

https://resource.cdn.icai.org/58993icaiasb110420.pdf 
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