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Information is material if omitting it or misstating it could influence decisions that users make on the basis

of financial information about a specific reporting entity.---
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Material Omissions or misstatements of items are material if they could, individually or ollectively, influence
the economic decisions that users make on the basis of the financial statements. ---
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Assessing whether an omission or misstatement could influence economic decisions of users,---- the
assessment needs to take into account how users with such attributes could reasonably be expected to be

influenced in making economic decisions.
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Information is material if omitting, misstating or obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose financial statements make on the basis of those financial
statements, which provide financial information about a specific reporting entity.
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