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Southeast Asia top 10 PE investments and exits in 2023

# Target Deal Deal Investors Sellers Primary Deal
company type date industry size
1 Energy Exemplar  Buyout == Oct2023 Vista Equity Partners, The Riverside Software AU$1.6B
Proprietary - Blackstone Company
2 Zimmermann Wear Buyout == Aug2023 Advent International Style Capital Retail (Durable  AU$1.44B
- + Non-Durable)
/Wholesale
3 AustralianVenue  Buyout == Aug2023 PAG KKR Hospitality AU$1.4B
- & Leisure
4 VetPartners Buyout <= Oct2023 EQT National Veterinary Business AU$1.4B
Associates Services
5 Pushpay P2P == May 2023 BGH Capital, TA Associates, Nikko  Software NZ$1.37B
- Sixth Street Growth Asset Mgmt., Accident (AU$1.28B)
Compensation, ANZ
6 Ausenco Buyout <~ Sep 2023 Brightstar Capital Resource Capital Business AU$900M
- Partners, Eldridge Funds Services
Industries, Claure Group
7 Estia Health P2P =< Aug2023 Bain Healthcare AU$838M
Providers
8 JELD-WEN Australia Buyout <= Apr2023 Platinum Equity JELD-WEN Inc. Consumer AU$688M
Products
9 HonanlInsurance  Saleto == Aug2023 Marsh & McLennan TA Associates Financial AU$658M
strategic Companies Services
buyer
10 Nitro Software P2P < Apr2023 Consortium led by Software AU$550M

Potentia, including L
Capital and HarbourVest

HE D FO0NIEE D

== Investment == Exit
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Southeast Asia top 10 PE investments and exits in 2023

# Target Deal Deal Investors Sellers Primary Deal
company type date industry size
1 Zhuhai Wanda Buyout, = Dec 2023 PAG, Trustar, Tencent Dalian Wanda Infrastructure CNY65B
Commercial re-investment Inv., Ant Group, Commercial & Real Estate
Management Shenzhen Country Management Group
Garden Venture Capital
2 ZhejiangYingde Saleto = Mar 2023 Hangzhou State-owned  AirPower Technologies  Chemicals, CNY51B
Holding Group  strategic Capital Investment (portfolio company Plastics &
buyer Management of PAG) Rubber
3 Chindata Group P2P 4= Aug2023 Bain Business CNY22.1B
-_— Services
4 COFCO Fulinmen Growth 4 Feb 2023 CCT Fund Mgmt., CICC, F&B CNY21B
Affirma Capital, National
Social Security Fund,
China Life Asset Mgmt.,
CIC, Temasek, Cosco
Shipping, Hopu
5 Vistra Group Merger, < Jan 2023  Tricor Services (portfolio Financial CNY16.8B
Add-on —_— company of EQT), EQT, Services
PSP Investments
6 McDonald’s Sale to — Nov 2023 McDonald’s Corporation Carlyle Hospitality CNY12.68B
Outletsin China  strategic & Leisure
and Hong Kong  buyer
SAR
7 HollySys pP2p <= Dec 2023 Ascendent Capital Software CNY11.6B
Automation Partners
Technologies
8 Gracell Sale to = Dec 2023 AstraZeneca 6 Dimensions Capital, Biotech CNY7B
Biotechnology strategic Suzhou Minying Capital,
Ltd. buyer Janus Henderson,
OrbiMed Advisors,
Temasek, Wellington
Mgmt., others
9 Hangzhou Silan  PIIPE <= Nov 2023 Guotai Junan, Shougang Hardware CNY5B
Microelectronics Fund, SINO-IC Capital,
Co.,Ltd. MSPE, China Life Asset
Mgmt, UBS, others
10 ZJLD IPO — Apr2023 KKR Consumer HK$5.3B
Products (CNY4.8B)

HE D 7O MMI&EED
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Southeast Asia top 10 PE investments and exits in 2023

# Target Deal Deal Investors Sellers Primary Deal
company type date industry size

1 Toshiba Corporation P2P 4= Sep 2023 Japan Industrial Industrial JPY2,000B

Partners Products
2 JSR Corporation p2p 4 Jun 2023 JIC Capital Chemicals, JPY904B
Plastics & Rubber

3 Shinko Electric P2P <= Dec 2023 Consortium led Fujitsu Hardware JPY685B

Industries by JIC Capital,

Dai Nippon Printing,
Mitsui Chemicals

4 Works Human Buyout, - Mar 2023 Bain, GIC Bain Software JPY350B
Intelligence (WHI) sale to —_
fund
5 NICHII (aka Sale to = Nov 2023 Nippon Life Bain Healthcare JPY310B
NICHIGAKKAN) strategic Insurance Co. Providers
buyer
6 OUTSOURCING P2pP -4 Dec2023 Bain Healthcare JPY221B
Providers
7 Benesse Holdings P2pP <= Nov2023 EQT Education JPY208B
8 Japan Wind Saleto = Dec2023 INFRONEER Bain Energy & Utilities JPY203B
Development strategic Holdings
buyer
9 SOGO Medical Buyout, == Dec2023 CVC Polaris Capital ~ Healthcare JPY170B
Group saleto - Group Providers
fund
10 Hitachi Astemo Growth <4 Oct2023 JIC Capital Automotives JPY140B

HE D FO0NIEE D

= Investment = Exit
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Southeast Asia top 10 PE investments and exits in 2023

# Target Deal Deal Investors Sellers Primary Deal
company type date industry size
1 SKShieldus Buyout 4= Mar 2023 EQT SK Square, Keistone Business KRW3,000B
Co., Ltd. - Partners, Macquarie Services
PE Korea, Daishin PE
2 OsstemImplant  Buyout == Feb 2023 MBK Partners, UCK Medical KRW1,800B
Partners Korea Devices
3 SKonCo. Ltd. Pre-IPO == Jun 2023 BlackRock Inc; MBK Energy & KRW1,718B
Partners Inc.; Qatar Utilities
Investment Authority;
Hillhouse; SNB Capital
4 AirFirst Co, Ltd.  Buyout <4 Aug2023 BlackRock IMM Private Equity Energy & KRW1,050B
—_ Utilities
5 Genuone Unspecified == Jul 2023  Unspecified buyer IMM Private Equity Pharma KRW1,002B
Sciences Inc. exit
6 Pl Advanced Sale to = Jun 2023 Arkema Glenwood Private Chemicals, KRW1,000B
Materials Co., Ltd. strategic Equity Plastics &
buyer Rubber
7 Lutronic P2pP <= Jul2023  Hahn & Company Medical KRW964.6B
Corporation Devices
8 Hankuk Glass Sale to = Jan 2023 LXInternational Corp.  Glenwood Private Chemicals, KRW590.4B
Industries, Inc. strategic Equity Plastics &
buyer Rubber
9 NexFlex Co.,Ltd.  Buyout <= Aug2023 MBK Partners SkyLake Investment Hardware KRW530B
10 ISC Co,, Ltd. Sale to = Jul2023  SKC Helios Private Equity ~ Hardware KRW522.5B
strategic
buyer

HE D FO0NIEZ D

== Investment = Exit
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Southeast Asia top 10 PE investments and exits in 2023

# Target Deal Deal Investors Sellers Primary Deal
company type date industry size
1 Sharekhan LP Direct == Dec 2023 Mirae Asset Securities BNP Paribas, Financial INR229B
Human Value Services
Developers Private
2 Manipal Health Buyout == Apr2023 TPG, Temasek TPG, National Healthcare INR163.8B
Enterprises - Investment and
Infrastructure Fund
3 AM Green LP Direct 4= Oct 2023 Petronas Ventures, GIC Energy Storage  INR145.2B
Ammonia & Batteries (US$1.75B)
4  CMSInfo LP Direct =4 Aug 2023 PSP Investments, Aditya Birla EQT Financial INR107.2B
Systems —_— Sun Life, Goldman Sachs, Services
Massachusetts Institute of
Tech., ADIA, ICICI Prudential
Asset Mgmt.
5 HDFCCredila Buyout == Jun2023 Consortium led by EQT Housing Financial INR90.6B
Development Services
Finance Corporation
6 Reliance Retail LP Direct == Aug 2023 Qatar Investment Authority Reliance Industries  Retail INR82.8B
7 Coforge Block — Aug 2023 EQT Outsourcing INR80.4B
Trade
8 Kerala Institute Trade = Oct 2023 Quality CARE India (portfolio  True North Healthcare INR66.4B
of Medical Sale company of Blackstone) (US$800M)
Sciences
9 Quality CARE ~ Buyout - May 2023 Blackstone Evercare Health Healthcare INR58.1B
India —_— Fund (managed (US$700M)
by TPG)
10 Mankind Block = Dec 2023 Capital Group, Pharmaceuticals INR55.9B
Pharma Trade ChrysCapital
HE L FOAMIEB DT
=+ Investment == Exit
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Southeast Asia top 10 PE investments and exits in 2023

# Target Geography Deal Deal Investors Sellers Primary Deal
company type date industry size

1 Ramsay Sime Malaysia Add-on <= Nov2023 Columbia Asia Healthcare US$1,524M
Darby Health Hospitals (portfolio Providers (MYR6.9B)
Care company of

Temasek and TPG)

2 SingTel. Singapore  Growth == Dec2023 KKR Singapore Tele-  Infrastructure US$807M
(Regional data communications & Real Estate  (SG$1.1B)
centre business)

(20% stake)

3 QUEST Global Singapore  Buyout == Aug2023 Carlyle Bain, Advent Software US$600M
Services - International

4 MFSTechnology Singapore  Saleto == Jul2023  Victory Giant DCP Capital Hardware US$441M
Singapore strategic Technology (SG$600M)

buyer

5 FVHospital Vietnam Saleto = Jul2023 Thomson Medical Quadria Capital, Healthcare US$328.5M

strategic Group Neuberger Providers
buyer Berman, DEG
6 Masan Group Vietnam Growth == Dec2023 Bain Transport US$250M
& Logistics

7 The Medical Philippines  Buyout == Oct2023 CVC Lombard Healthcare US$228M
City - Providers (PHP12.7B)

8 Primaya Indonesia LP 4+ Mar2023 GIC PT Sehat Abadi  Healthcare US$197M
Hospital Direct Cemerlang, PT Providers (IDR2.95T)

Awal Bros Citra
Batam

9 Challenger Singapore  P2P 4+ May 2023 Dymon Asia Hardware Us$176M
Technologies (SG$240M)

10 PT Samator Indonesia PIPE 4 Mar2023 CVC Energy & US$155M
Indo Gas Utilities

HE D FOaNIEZ D

== Investment
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