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== 100t 244 7|

ZIAF TOP 100 - 271 712
Z OfEH FE=0F1 9%

I. 22 244 2 TOP 100

== HEH|(2113) 6.3% S7I3UCH, 0| & S= 7| &0|

I

o

Of=2H2

o= = A L
54% S ALok=Z4MIE E0|1 1, 7| 2= & AA 7|2H0| 4171 AI2 Z|CH H|=SS ZHA|
=
[22% Top 100 4] zo e
T [=)
Country Numherlof SalesZ_O;Z %Change 2022 % Change LC* Markquap I‘:'I/nafl?:tnfaep % Change LC* ‘

companies  (USD million) -2021 2022-2021  (USD million) 5o PR 20222021 « Z2H 100C ZHAAL 2 O &l o 11.0.= Of OF 1.0X l:EI'E_-IE 214 CH| 6.3% Z7}
AUSTRALIA 2 13,547 (3.7%) (3.3%) 9,464 (8.2%) (11.5%)
AUSTRIA 2 24,031 (0.8%) 1.5% 4782 2.3%) 3.9% . I:Il ':E-l'E:l I:Hl:ll EEgl-7|-1| oFkHE oiZl Eg|-7|-$- |]|'| 21 |-5| EHHI 20 9% §7|-
BELGIUM 1 1.230 (7.6%) 37% 259 (92.7%) (92.2%)
BRAZIL 1 1,285 (2.6%) (6.8%) 695 (33.2%) (36.6%) a———— P

‘ . = = =
CANADA 2 9,411 3.9% 79% 3510 (31.2%) (264%) =S 0jE Me27|&E Fo= ‘ = HIE (%)
CHILE 1 952 13% 16.4% 137 (19.7%) (20.0%) — "
CHINA ] 7,048,844 S.5% T0.4% 736,220 (9.9%) B.5%) - CE 54%
DENMARK 1 2,630 T1.4% 23.3% 768 (35.7%) (28.9%) \ ORI (A[O] TA 0
FINLAND 1 2,531 (25.2%) (16.0%) 552 (46.3%) (42.9%) ' N %’E 7 I%’l = (el 5) 20%
FRANCE 3 133,643 6.8% 20.0% 76,330 8.1%) (21%) o= 10%
GERMANY 1 1717 (5.6%) 6.0% 161 (38.1%) (34.2%) 7°|'A'" 0 )
GREECE 3 11,288 112.8% 139.0% 4723 21.5% 29.2% = 8%
INDIA 1 21,314 15.1% 15.5% 32716 201% 24.6%| sk 4%
ISRAEL 1 3,230 16.3% 209% 2170 (18.2%) (11.6%) =
ITALY 2 19,048 231% 38.0% 3,883 (12.7%) (72%) | oo oo .
JAPAN 14 190,871 0.9% 7.8% 75,779 (15.7%) (5.8%)
MEXICOY 1 5,022 46.9% 457% 5432 29.3% 23.2% 10092 LY =19! 7| =07\
NETHERLANDS 2 8,880 (17.2%) (7.0%) 878 (28.1%) (23.7%)
NORWAY 1 4021 (8.1%) 2.8% 1,330 (34.5%) (26.9%) oo (T2AA) Vinci(72]), Bouygues(92), Eiffage(172))
PORTUGAL 1 4,007 27.5% 432% 384 (13.8%) (8.2%) o
SOUTH KOREA 7 87787 8.3% 25.3% 22,479 (19.2%) (14.6%) oz It A‘" A (MdIOI) ACS(12%)
SPAIN_ 7 75,097 9.9% 23.4% 22,817 (12.7%) (5.8%) e oM = e o .. o
SWEDEN 4 29,225 (7.4%) 9.2% 10,183 (47.8%) (39.9%) =1.=.0| olsl 14 Da'wa wale(1 1-.—|);Sek|sm House(16%)),
SWITZERLAND 1 3731 (9.4%) (5.4%) 750 517% 83.3% ?_I"s' = Daito Trust Construction(272{)
TAIWAN 1 3192 26.4% 34.8% 1,075 49% 16.4%
‘ i} . o o o

AL . o2 S o = a7 52 OI. AIOI. 7 I %-I = 13 D.R. Horton(132), Lennar (142), Pulte Group(24<])
TURKEY 2 5622 19.9% 80.5% 11,602 67.2% 130.5% g— - - China State Construction Engineering, China Raitway
UAE. 1 4177 17.9% 17.9% 453 (19.8%) (19.8%) —I-_-ZH = == 1 Chi wa 2
UK 1 51,945 17% 93% 29,345 (42.6%) (36.7%) Group, China Railway Construction(Z-0li= 33% #R)
Ush 13 155,183 13.2% 13.2% 117,024 (18.9%) (18.9%) = Do ARMSAL-159](259]), SICHAM-239](112
Grand Total 100 1,939,979 _/6.3% /20.9% 598,577 (14.9%) (10.8%) o= 7vs9 S E-1591(259), BiE-2321(11%)

*LC:Local Currency; (#) DfO|LA A%
© 2023. For information, contact Deloitte Touche Tohmatsu Limited.
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== 44 ZZ TOP 100 (1/2) - 1~56¢| Z4&A} I 228 A4 22k TOP 100

—
% change in 2022 market % change in local - & o
Rank Sales 2022 % change % clunge., —_
Company Country - lseal currency  eapltalization . TurreRci. -
2022 (MM $) 2022-2021 2022.2021 (USD million) 2022-2021 2022.2021 -~o - T [«]

CHINA STATE CONSTRUCTION ENGINEERING CORP. LTD. - ; - . ! ) —_
U acen) CHINA A% 8.7% 33,007 0.0% B6% \ =20 7_IA.|7|°.| = oI A 7 ZOHO %I_E_I- _1 4 90/ %I L 7|.° EII
7 CHINARAILNAY GROUP LTD, CREC) CHINA 171,549 1% 76% 18,780 19.6%) [1.5%) S T2 H=2— o 1 | . o — [LE
1 CHINA RAILWAY CONSTRUCTION CORP. LTD_(CRCC) CHINA 162523 5.0% 75% 14,132 (8.7%) [0.9%) 745 o

CHINA COMMUNICATIONS CONSTRUCTION GROLP LTD. R . . . s =0H71 A 7 =<.0H 7 =0 = 0 = E 1 OZ
4 CHINA 107,040 0% 5.0% 5832 (13.3%) (5.9%) DHE UL > = = E . _|1 T T
5 METALLURGICAL CORPORATION OF CHINALTD (MCC)  CHINA 7 ] 5866 (22.8%) [16.5%) -
& POWER CONSTRUCTION CORP OF CHINA CHINA 85,096 15,544 [20.1%) [13.3%) 4 DHEOH/AI 7|-_*_0H s ) o )
T vInCl FRANCE 64,570 56,316 (6.2%) (0.3%) /' =1 o Otfers APAC 2.1% e o 275 Others APAC 7.3% United Kingdom 4.9%

i nited Kingdom \
8 CHINA ENERGY ENGINEERING CORP CHINA 54,450 11,845 (23.65%) (7.0%) - 7 = South Korea 4.5% \ <oain 39% . \ Spain 7.1%
e pain 3.9 South Korea 3.7%
9 BOUYGUES FRANCE 45,690 11192 118.2%) 113.2%) ) ; /
Japan 9.8% France 6.9%

10 SHANGHAI CONSTRUCTION GROUP (5CG) CHINA 42,508 3356 (33.5%) (27.6%) | —
11 DAIWA HOUSE INDUS TRY CO. JAPAN 35,529
12 ACTIVIDADES DE CONSTRUCCION Y SERVICICS, S.A. (ACS) SPAIN 35,412
13 LENNARCORP Usa 55671

! {9.9%) 1.0%) Others EMEA 6.5% Japan 12.6%
] 0.1% 6.4% Canada 05% __ france 12.8%
25,454 {1591%) {19.1%) /
23,165 (22.5%) (22.5%) USAB.5%
14,652 110.4%) T ) = 2|0 % I I- =OH

14 DR HORTON LISA
| 15 SAMSUNG C&TCORP. SOUTH KOREA
16 SEKISUI HOUSE TAPAN 12,464 {B.1%) > = =] )
17 EIFFAGE 5.4 FRANCE 322 (5.4%) 3% 0 I EEI‘I N Others Americas 0.6% ~Others EMEAT.1%
& LARSEM & TOUBRO LT [LET) IMDIA 12,716 20.1% =
19 SICHUAN ROAD AND BRIDGE (GROUR) CO. LTD CHINA 10,036 11.0% o] O \/(h - ~_(anada 0.6%
20 KAJIMA CORE JAPAN £.040 (15.8%) \ 1 -I-I .ITxl Lhina 2.7~
21 STRABAG ALSTRIA 4,297 0.4% \
22 OBAYASHI CORP. |APAN 5 308 [19.2%) 1 )
HYUNDA EMGINEERING & COMSTRUCTION €O LTD. V/[Ching 34.1% Others Americas 1.7% Ush19.5%
I B oo ’ ! S SOUTH KOREA 16,842 42% 17.6% 3094 (25.5%) 1 - =
- 1
24 PULTEGROUP 16.5% 16.5% 10,283 127.6%) 1
25 SHANSKAAB [3.8%) 13.4% 6,513 (F39.0%) (29.7%] Vi o X H=OH7|X H= % 30 = 243 ZF 740
26  JACOBS ENGINEERING y e 13,821 (20.4%) {20.42%) Vi o DHE_' 7|_|'—_TOP 1 0 7| HS |87H JTIiE '—17\‘"A|° '—1 '—l

37 DAITOTRUST CONSTRUCTICN
28 FLUORCORP.

o o it * 1009 LH0HE1,000H E21 0l = 7 I-2 470 AH(191~4%)

TAISE| CORP. (26.7%) 1T HH
YT o * 109/ A=t ZEAR= ZZAVINCI(721), Bouygues (99]) S 222
[ 51 ocoosan SOUTH ROREA EEC
™ ACLLM Tk ] )
3 ACCIONA SPAIN 10,100 [3.6%)
34 SUMITOMO FORESTRY JAPAN 3,558 (5.0%) \ 2
5 IDAGROUP HOLDINGS JAPAN 5017 [281%) (21.0%) ‘: ENR' ) ENR 100_?_' -_,l-l;l [_H 7|ﬂ
36 BALFOURBEATTY UK 2402 11.9%) 9% W
17 SAIPEM SPA ALY 2409 15.9% 23.7% =
3@ NWR USA 14,648 [FIAC) 271%) :l| ° o 1 1‘?" ?_JEH?_-IAE-I
TOLL BROTHERS Lisa 4723 (34.7%) 7] m 1 5T’| A:||-g§+_|- 1% (_1 04%)
| GS ENGINEERING & CONSTRUCTION SOUTH KOREA 1,429 49, 4%) w5 @ < 22—?—' Anl'é',' o|1_|7\||-|0‘|_"—'o'|
41 GRUPC CARSO MEXICO 29.9% 232% Iy 2 °|
42 WEBLILDSPA ITALY (37.8%) (33.6%) iy = 5 *I‘A'|EA=' ¥
43 FOMENTO DE CONSTRUCCIONES Y CONTRATAS, 5.A SPAIN (27.9%) (12.1%) I“\\ 23'?" .O_LH?_-IAE-I 4.2% (_256%) il se=t
44 HASEKO |APAN (1w (0 35 v\ o SHACHAIZ L
| 45 DAEWOOENGINEERING & CONSTRUCTION €O, SOUTH KOREA [31.4%) rew @ ~ \\:‘, %EHE-l 50'?" i‘l LH 32T| = Hl_ll |O1 b
46 FERROMIAL SPAIN 11.4% [17.2%) (12.0%) =~ o 182 ”07 A
47 WORLEY WLISTRALLA 1.9% 16.9% 10.1% 57“ AI- II ol 1) 31 TI _II:‘|A_|F 141 % (_351 %) | C |_-I =
48 BARRATT DEVELOPMENTS PLC UK 121,7%) 33.7% (o o I
49 ROYAL BAM GROUP NV NETHERLANDS (25.6%) 20,99 545 | GS? =
50 MYTILINEOS HOLDINGS GREECE 26.8% 34.8% o _
51 KBR UsA 53% B3% 4OT| GS ?_‘Vé' 20.6% (_494%) 63-?—' AT |?_HM|
52 LENDLEASE AUSTRALA (26.9%) 120.7%) -
53 SACYR.S5A SPAIN 76% 16,25 77—?—-' SKOi Lﬂ%alﬂz
54 PEABAB SWEDEN (56.2%) o ” O 74 0/ (=210,
55 PORRAG AUSTRIA (20.7%) 45—r| C '_-I = 6.3 A)( 31 A)) 95-?—' DLO |°"M|
56  HEBE CONSTRUCTION GROUP CO. LTD, CHINA 5,945 [34.8%) =

=,

© 2023. For information, contact Deloitte Touche Tohmatsu Limited. 1) 220|EJ|2HA5HS 2 Top 100 AR Q=R |LI5H S|l E ZOHEMS 7|20 2 510 A7 [T HHAIO |0, HIAZZ |2120| 23, 2) ENR 1009 LH O7HARZIL 6



== 44 ZA} TOP 100 (2/2) - 57~1002] Z4AA} I 228 244 22t TOP 100

__
% change In 2022 market % change in local
Rank Sales 2022 % change % change
Company Country . local currency  capltalization . currency
2022 (MNS) 20222021 30 200”  (Usp milon) 20222021 20322001
| 57 DLEGC (antes DAELIM INDUSTRIAL CO. LTD) SOUTH KOREA 5303 (129%) [1.8%) 286 [75%) 2.8%) N
" - P . - £ [ == -~ =
58 SNCLAVALINING. CANADA 5,802 (1.3%) 24% 3,008 (27.8%) (22.8%) \\ °|_|'a' aAE'IAI. ﬂxd % o OjEoH MAE (Aljl»:oﬂH ﬁgl-)
59 SINOMA INTERNATIONAL ENGINEERING CO. LTD. CHINA 5769 19% 63% 2793 (29.9%) (23.9%) \ .
50 TAYLORWIMPEY PLC UK 5458 (7.3%) 31% 4374 49.5%) 23.5%) \ oloH
51 NCCAB SWEDEN 5357 [139%) 15% 911 (53.4%) (474%) \ 579 DL OJHA -12.9% (-7.8%)
; P - - P . \ _I = . .
62  PERSIMMON PLC UK 4721 (5.0%) 57% 4700 (61.9%) (57.4%) N E = 1 OOTI 4 LI'I (?. EHEE!ALI'%‘ A %EH E A|-0'| )
53 BELLWAYPLC UK 4655 gk 133% 3676 (347%) 125.4%) %
54 MORGAN SINDALL PLC UK 2489 11% 124% 878 (44.6%) (38.0%) ' 77“ AI- II ol 1) =704
65 TODACORP 446 5 ) 15.4%) % (R | o HIS5Y
CORP. JAPAN 2485 65% (1.1%) 1879 16.4%) (2.2%) 1 95| ~7.1%(-11.4%)
5 ' 5 5 = = 1 =I_1|z—| o .1/0 /0
56 PRIMORIS SERVICES CORP. UsA 4401 26.4% 26.4% 1168 (8.6%) 5.6%) b (HsRr=2Y)
67 KIERGROUP PLC UK 2332 345 (2.2%) 369 (54.3%) 48.5%) I
58 ORASCOM CONSTRUCTION LTD. UAE 4177 17.9% 179% 453 [19.8%) (19.8%) 1
; ; 5 1
69 GEKTERNA GREECE 4148 2085% 2442% 1117 7.0% 140% =
' I 7|E} o0 M= 2Ol
70 VEIDEKKEASA NORWAY 4021 (B.1%) 28% 1330 (34.5%) (26.9%) I o= & (M7ISY Heh
71 MOTAENGIL5GPS PORTUGAL 4007 275% £32% 384 [12.8%) (8.2%) 1
72 PENTA-OCEAN CONSTRUCTION CO. LTD. JAPAN 3587 (10.2%) 49%) 1438 (35.8%) (29.4%) : 18 India LARSEN & TOUBRO 15.5% (+20.1%)
73 TUTORPERINI CORP UsA 3731 (18.3%) (12.3%) 383 (32.5%) 38.5%) B
7 v . TURK 7 31,99 3198 5 294% 1 :
4 ENKAINSAAT VE SANAYI AS URKEY 3770 31.9% 319% 10825 66.7% 129.4% ! A1 Mexico GRUPO CARSO 46.9% (+29.3%)
75 IMPLENIAAG SWITZERLAND 3731 (2.4%) (5.4%) 780 51.7% 33.3% |
76 KELLER GROUPPLC UK 3,643 19.0% 324% 704 (27.0%) (18.3%) | 1 00_?_' q-_l LH II ol 47 WORLEY 43.5% (+‘| 69%)
77 AECON GROUP INC. CANADA 3,609 138% 181% 24 £9.0%) 45.2%) 1 — —d Australia
- - —— pr— Ay - Y oo 1
78 SUMITOMO MITSUI CONSTRUCTION CO. LTD JAPAN 3530 (3.7%) (£.4%) 338 (24 4%) (16.9%) | 7 E e EEH 7 oH 52 LENDLEASE -10.9% (-26.9%)
73 OBRASCOM HUARTE LAIN, S.A. SPAIN 3432 44% 173% 284 (387%) 36.0%) | = = =
80 ELECTRALTD. ISRAEL 3230 16.3% 209% 2170 (18.2%) (11.6%) 1 RAS o/ (_ 0
81 CTCICORP. TAIWAN 3192 26.4% 343% 1075 43% 16.4% : 68 UAE 0 COM 17.9% (=19.8%)
B2  BERKELEY GROUPS HOLDINGS Uk 3191 5.3% 65% 5128 (269%) (19.6%) |
83 HAZAMA ANDO CORP. JAPAN 3029 (87%) (3.3%) 1257 [12.2%) (3.5%) 1 89 Turkey TEKFEN 1.1% (+94.4%)
84 GRANITE CONSTRUCTION INC. UsA 2804 (BE%) (6.:8%) 1534 (125%) (13.5%) l'
B3 PER AARSLEFF HOLDING DENMARK 2630 1.4% 223% 463 (39.9%) (28.9%) . 3oz 08 0
86 VITOY) FINLAND 2531 (25.2%) (15.9%) 352 (45.3%) (42.9%) 1 S HRE 35%
87  MALIAN-THAI DEVELOPMENT PUBLIC CO. LTD. THAILAND 1914 21% 142% 291 (19.7%) (16.2%) "
88 HEIMANS NV NETHERLANDS 1,909 (77%) a7k 253 (322%) (29.7%) h
B3 TEKFEN HOLDING AS TURKEY 1852 1% 300% 977 94.4% 143.4% I
- Z{Ad I.Z I
90 STERLING CONSTRUCTIGN CO. INC. UsA 1769 118% 118% 1,003 27.8% 278% " TOP1 00 EA T.l?l. 0 I
91 COSTAIN GROUP PLC UK 1758 126% 252% 121 (34.1%) 126.2%) !
92 BAUERAG GERMANY 1717 (3.6%) 60% 161 (38.1%) (34.2%) I *
- - . ]
93 GALLIFORDTRY ALC Uk 1647 8.5% 100% 230 5.5% 208% 1= o
: 1 o|=g{|0|M — ZAHH = 0
94 MAB SWEDEN 1619 (£9%) 22% 1128 (637%) (58.1%) ’ == " I I‘ZH I I‘ ESG I H
[ 95 HiSnipbuilcing & Construction (antes HanjinHeavy) SOUTH KOREA 1385 (71%) 29% i (11.4%) 635 @ | |
— - > o — - a5 prv— == TTOE7L0HEX
96 MRV ENGENHARIA BRAZIL 1285 (2.6%) (6.8%) 593 (33.2%) 36.6%) N ;(47|- Alu'"E EZH :L_| % L. IA_RHAOH 0'”L717‘|2|' Zl_lgl_l‘jé! e ]I- il 3p=z 7|:|F—+—
97 cFE BELGIUM 1220 (76%) 37% 238 [92.7%) (92.2%) | |
- = e = T A =
92  GRUPO EMPRESARIAL SAN JOSE SA SPAIN 1150 48% 177% 276 (240%) (19.2%) 7\|-7\H|:|| é)I-E ' Al'ou'l ﬂ% e %IZI-ZH 7|-Z|I I:E%
93 ELLAKTORSA GREECE 1099 15% 140% 553 267% 3475 ! !
100 SALFACORP SA CHILE 952 1.0% 16.0% 137 18.0%) (200%) Ad |RZ I-/_T'_ | | I 2| S} |-1H ol I% ! (=) =
o SR - AGHIBSIHEZIAH 1 - 2EE AR ERA |« 2BECZYL
TOTAL 1,939,979 6.3% 20.9% 598,577 (14.9%) (10.8%) i i
% : . ok ILdA ARF = =
LC:Local Cumency; (# B0l 33 1) 20|72 4551 32 Top 100 A 29K A/ SPIE SOHEAS7 RO 5101 A4 [RIRHTiAO|D HAa7 (e gt

© 2023. For information, contact Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2023 7
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2 =298 A4 A TOP 1000 0|F= 22 =l AEAH77H)= 25 =20l AHRIQUSH O H MiA FASH -EZ 7|FSHOL,
HHH|2 0| % 2 A Z2| MHHA01 3|ZM|0| = S0l &9 H LH =Ll 7[He| AP IS HAS2 B 19.2%2 XX

2022\ O

oy s e AZEE
71942 (gt &) ‘ e HAT| 525 ‘ LRI Faug
ohony | A $33.413 11.0% $14,652 -2 T AU B2 HuF O 2 ZT13HoLt F2 (oIl 2
A=A 2= 2 A SO Z A7EEM2 28 20% A4
° i} - SILH71E(39.0%) & eFd=4H(32,2%) 2| shi2loi=E HIS2
23¢9 - - = -
ey | A2 $16,442 4.2% $3,004 Top307 20| W sl HIZ(16.2%) A3
319 Forid $13,157 14.1% $870 +3 « 2= OIA|O}, @M[OH-|O} A|H LH Of&oH
10% ZOIE 24
o= s apuiz O
408 GSAN $9,521 20.6% $1,429 +1 - ZIEtE, 0| BE SU S EPCAG
SO IfZ B U YN M2 22
459 CHeiM $8,066 6.3% $1,367 1
- 55, 0lA[O}, S'E0| SaliQlol|A] Df=4
o/ IIO|E =
579 | DLOJoMA $5,803 ~12.9% $986 % 3% LAE S
AN - SSAG MRS UIS ARAl QALY
SUSEPCAIE L DS HE A&
959 HIS5Y $1,385 -7.1% $81 +5 off eFZ=ut 2R [E S Of|LHR| 22t AR 2

LC: Local Currency; (#) DfO|LAA A2t
1) 220|EI2HAHLLUANE R E= S M BEO|IHEUHH M S RO|IHZ 310 2 49| 2|, S2H HMALSC| olie| T2 E 2 0 Z %9 = 202314 Engineering-News Record (ENR) Top250 International Contractor 2471 7 [& SICHZAA (119), &M 24H25%])
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=2 44 2} - ENR TOP 250 2IQist st A4 A} I 22 714 22 TOP 100

2L AMAMEL ZU AMAZC| E510) = 27511, SHAIAMA Z2 HatE 7{EHA ENR TOP 2500 AM(E3) &Ly
1270A7} Z2I|0] L2 1009 HLHOI= 97HALZF =3t

zo g

ENRAS| HE (BN 22) ENRAQ|HE (U 12 &4 2
£ L L E| - = ==
20214 20224 20214 20224 - ENRAIZ 2507} 7|210| SHR|IHE: Z3HAH= 428501 Tia{2 21|
1M 219

St A 139 239 « 927 |AE0| DIE 2 Q80| 45.8% (1961 2a]), 22(27.5%, 1179 &Hay),
O|1=(6.2%, 26621 &), SH2L(6.1%, 263 =), U=(4.6%, 1992 Ef) &
AR Lo 222| 222 682 579
S 319 2591 46%] 399 . SI2 ZAMAISO| ZER|Y A RSB 22(35.6%),
_ N o o o S2(16.6%)01| 0101 39| (16.6%)
Cho74A 579] 489 509 529 ohs USA . (AFRCIO[2HH|Op) ISAJE| T2 Qlmat T2 HE Rp=a}
SSARUM UL oot megla), ARHLIOHS CHE 7hAK 43 1Y
GSHA 569 542| 542| 462] _ _
- " " - (O[213) 3t5} AT HIADIOFALEA| AJ ATHE 1l
A T0|OHA| 819 632 672 679 0213 Z7 A S|t St 2SS
=H|1z44 2042] 130 809 03Q] T TTTTTTmTmmmmmmm e
SteiMEE 2219 1759] 143¢9] 127¢] - =7 | 0] 7Y B2 IHEE ST AIYE ORAIOFR

1092459102 = 24|
SolmERE o 7 o i BRAMM L 2570071600 2)), 2AEIOMRI7H252I261 02 ),
ORAIOFAIKOIM ZHl  mj=(132414200t 22y, ObZ|7HO2I89200 2a) &

« OIZH|A|OF = O] TR A E Skt ZAAAL 2H0] 24

DLO|2HM| 942 95¢| 75%1 97¢l

goprae 1329 1459 208% 219
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22 A 22 TOP 30 - A7t 2% 7|2 (1/2) 1228 2 THTOP0

HH|Y SE = AE AY 2[LEd 7[HE0]| ULLEL SIS0 THE FAF A2 2 24 ofsret 3 2E 7|20 S1X|Set
G716t 300 228 HEAEL AZISH2 Ea 10.1% H4

[22% Top 30 Z44AH

=0 LHR
T
Rank 2022 Market 2021 Market
MC Company Country  Capitalization  Capitalization % Change % Change in LC*
(USD million)  (USD Million) =2 33| O|AF . 2ZEE A 1A =1at PF M = gl % cial 7¢
1 VNG| FRANCE 56,316 60043 (6.2%) (0.3%) X EE = EE‘I I_I o ZI- AI 7 I-ZI OI-EI O"'I- Z-I—l— = EE‘1 Ok"
-
[ 1 ) -

7 CHINAGIATE CONSTRUCTION ENGINEERING CORP. LT, (CSCEC)  INDIA 35,007 30038 00% 86 \ AI 7|'on |1 1 Al 1‘|°|'§|-

3 LARSEN&TOUBRO LTD.(L&T) CHINA 2716 77,240 201% 246% \ > — = 2=

4 LENNARCORP. UsA 25,454 31456 (19.1%) (19.1%) \

5 DRHORTON Usa 2365 29,895 (225%) (225%) NI

— — — — \
6§ FERROVIAL PAN 19,066 35020 (17.20) 1120%) N =3 o|ZZIIH= Al7 ZOH =3 A (x| AR =1
= o| == =10 - o
7 CHINARALWAY GROUP LTD. (CREC) CHINA 18,780 20,773 (96%) (1.9%) \ ‘l ( ) 87" l l F4AX l | I- I-i_'_("’l"— 20 A)) lé‘
\
&  DAMAHOUSEINDUSTRY CO. JAPAN 17,265 15,170 99%) (1.0%) | o1 ol Ol F4Ad L of|5LOL AlZ OFS
9 CHINACOMMUNICATIONS CONSTRUCTION GROUPLTD. (CCCC)  CHINA 15,832 18260 (13.3%) (5.9%) - —\\_:_ OI'AIOI' .J—| ¢ (EI—) = -I AI'(37 HAl-)I— 0|i| l' k”.‘ll- =7 'Q'l'i
| 0 9 = =
10 POWERCONSTRUCTION CORP OF CHINA CHINA 15544 19448 (20.1%) (13:3%) V! ’7// agkl- A|7 |-on 8~10% o|—§||'E 7 |§
1 N Usa 14343 20,370 (27.1%) (271%) \‘/ ,
; ; ) % v 5 A =0 0 I

12 SAMSUNG C&TCORP. SOUTH KOREA 14652 16347 (104%) (54%) L . (&E’) D"MEM'API' H 10.4% 7I-A°|.|j:| He [HH' | SHA | o|'§|
13 CHINARAILWAY CONSTRUCTION CORP.LTD. (CRCC) CHINA 14132 15,47 (8.7%) 0.9%) v,

14 JACOBS ENGINEERING CHINA 13821 17357 (20.4%) (20.4%) ,‘| [ mm e e e e e
15 SEKISUIHOUSE Usa 12,464 13565 (81%) 39K R4 n,"‘

16 CHINAENERGY ENGINEERING CORP JAPAN 11,845 15496 (236%) (17.0%) N \

\ —_ - -
17 BOUYGUES FRANCE 11,152 13715 (18.4%) (13.2%) \ e O 7{A A O| A|7Z0H 1 TS 8 9cy Z{Z]| ™ = 10 1cy
(o o . 170
18 ENKAINSAAT VE SANAYI AS TURKEY 10625 6374 66.7% 1292% ‘al o= 2|A 72 A2 AP SN Bt slE (| Gt S1E )
19 PULTEGROUP Usa 10,283 14251 (278%) (275%) ] 24Ad « 22 2| A7 [1o| Al7k=0H o/ =13t
[$)

20 ACCIONA SPAIN 10,100 10,499 (3.8%) 23% ||l JEAI- EEE"" H = I'=' 2! VINCI | |-° b 6.2% Ié‘

21 SICHUAN ROAD AND BRIDGE [GROUF) CO.LTD. CHINA 10,036 5,046 11.0% 204 ,' \

22 GRUPOCARSO CHINA 943 709 293% 2320 [

23 EIFFAGESA MEXICO 932 5854 (5.23) 06% ,' Vo
2 METALLURGICAL CORPORATION OF CHINALTD (MCC) FRANCE 8366 11,490 (228%) (16.3%) ro

35 AECOM UsA 8,499 5041 (6.0%) (6.0%) ) _

26 ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, A (ACS) SPAIN 7405 7401 01% 6% ! " o 0|2 HAMALA|7ZH, ™7 20% CH 512t

27 DATOTRUSTCONSTRUCTION JAPAN 7287 74893 [77%) 15% \ o I E'

B KR UsA 7207 6,657 83% 83% ‘A ZEH 7" MEO}‘— Lennar( 19.1 %)Ql'D R. Horton( 22. 5%) 01*'
29 SKANSKAAB SWEDEN 6513 10584 (39.0%) (297%) ?j’é"kl- AI- |-°

S O1RIZIA|
30 BERKELEY GROUPS HOLDINGS UK 6133 8,462 (26.9%) (13.6%)
TOTAL 461868 512572 v/ (10.1%) (1.6%)

*LC:Local Currency; (#) OO |LHA 82
© 2023. For information, contact Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2023 10



=28 248 ZATOP 30 - A7t 39 7| (2/2)

ll. 22 24< 22 TOP 30

=2 TOP 30 Z1EAFCHEE0] 10% Ofe} A7 S0 | Z46h= f2f0iM Ol KBR2 HEE AIHC 2 ZEZZ|Q TS}, 5=
Sichuan, Q1= L&T, HA| T CARSO X E{7| ENKA S2 27} L2 Q1AL ALY A2 2 A7} 20 Z7} ABY

o 710

A7IE HEE (FY2022 vs. FY2021) Zo L

T

SKANSKA
PULTEGROUP
EVR
BERKELEY
CEEC

MCC

DR HORTOMN
JACOBS
POWER CHINA
LENMNAR
BOUYGUES
FERROVIAL
CCCC
SAMSUNG CET
CREC

CRCC
SEKISUI
DAITO

VINCI

AECOM
EIFFAGE
ACCIOMNA
CSCEC

ACS

KBR
SICHUAN
L&T

CARSO

EMNKA

© 2023. For information, contact Deloitte Touche Tohmatsu Limited.

(39.0%) _ _ _ _
(27.8%) Average: (-10%) EEEL|Q CZ5z 2|A T B4k 37t olaat ALY 202
27.1% =
csom A7p ol st
(23.686) e
(22.8%) H2f E2L A (21~'22)
(22.5%) -
204%) @R | SRVMAIERZ IURRAAILORIARIY o o FEHHY|SIR{Of| (HE 2| AT Fikat ol
tem - FRE|SEEA NE S SRS HEE VIS SR o
- . = _?_ SLA = — — _
(8. Sichuan | * & A=A B ARE0) . EEEER . sisorsiEnn e Tie N
(17.2%) MY =2 Y T 2HE EQHELSLANEA|AIY S) Cjztst - ) "
133 R Loy | - 2REEME|0%tolE nRMER A1R0jelma) - T BRLAE| YRS 7|4 B2 TR
(9.9%) U2=02 9IS SMEE AL =t
(2.6%) - YRR oatm2HE LA 20) 2 7|
(8.7%) RS N
(8.19%) CARSO NG e o i} \
(7.7%) s FO RO SIZAIY, AEY ALY S WE S RO v oo
(6.2%) JREUEDLES )
(6.0%) o ZEW M S 1AM T HO S Fno|aat T2 HE ' _ _ _ _
s o | TCAR RS ORsImREEATEE | - H[l0R O15H 27| 2| 3% gt
(3.8%) L !
. \ = =
o \ c FEHS Ao Lz QAU SREY
sn — - 5 WAILFEARE  gzoicp|omet
China 11.0% OZME kX o
India 20.1% TmET EALH A[GHE /i H= 2 M RE2|E|
Mexico 20.3% == _
Turkey 66.7% SES ALY 2
(4000) (30%) (2098) (10%) 0% 10% 20% 30% A0% S50% 600 T0%
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=2 HAM A2 TOP 30 - 5] = 7|= Il 228 744 224 TOP 30
MA = (o] 0 04\ =L5I5l=Hd oz MILEO 1 3aH
== H4AE2 5l 2|0i= H|S0]| 2F 5~10% = =02 Top30 B (16.2%)= ofelot=HIH, G HEAS2 2 =2EH MRAZ
=H =0 © S| = L= AXO
ol /0= HISO0| I=20|H, Ll HAEASE Top30 BHA|S .5.' = T
:- H'l A'I
Rank c Count International sales Domestic sales  International sales as
an ompany ountry {USD million] {USD million) % of total sales
1 VINCI FRANCE 35529 29441 557%
[ ] S SoAIN 32,072 3,390 50.6% .
3 EOUYGUES FRANCE 21,231 25,459 5 5% .
2 CSCEC CHINA 16,045 280,357 5% \ o ACSTIE0|LHFF (A2 68%) 2 U= Dragados 2! Hochtiefe| 20| 2!
5 STRABAG AUSTRIA 15,497 2439 86.2% . ACS | LY &= 0 Sij
& ceec CHINA 12561 2,379 13.7% (AH[ol)
7 SKANSKA SWEDEN 1255 ) 770% - = 4= 2L o/ TO|E =TS o 7=
g POWER CHINA CHINA 11120 73976 131% oilQof=H|S AE CHH| 1.3% EQ1E 3751 90.6% 7 |5
5 SAMEING C&T SOUTH KOREA 10,770 22842 32.2%
10 CREC CHINA 8,684 162,865 51%
1 CRCC CHINA 8,037 154886 A0
12 L&T INDIA 7792 13522 266%
13 CEEC CHINA 6952 47498 12.8%
14 EIFFAGE, FRANCE 6301 15,081 31.3% o =3 CCCC, CEEC, Power China =0t=2 |7 2! S0 A | L 8 L2
15 HDEC SOUTH KOREA 5,409 10,032 35.0% olm o 2 2=
T o e S o \ o Iy CCUERMERES
= S Uen o ae o j E3) « 0|2| CSCEC(5.3%), CREC(5.1%), CRCC(4.9%), MCC(3.9%), SCG(1.9%),
19 SEKISU JAPAN 4709 21755 17.8% i Sichuan R&B(1.3%) RSt AEI40| XS5l HIS 7|2
0 DBAYASH JAEAN 3,826 13,202 22%% \
21 MEC CHINA 3421 B4E5E 39% !
] SHIMIZU JAEAN 3420 5782 250% '
3 TAISE| JAEAN e 123855 100% I T TS STTTSSSTSommoooooomoooes
24 LENNAR Usa 5e7 32,684 2% \
5 506 CHINA & 11697 15% 1 . EH(AA M HO O 71=)oll Il 13 SICHAM
N — g CREGE AR OIS 702 2022 B
b5 SICHUAN REB CHINA 257 19328 13% \ ﬂ_OEt Sf2l0iE2 0|3} 68.3% EH{ = AMEA(QF43. 691 =)0 2 7|
= DAIWA JAPAN 39523 0.0% 4 SifjAHA _
8 DR HORTOM UsA 33480 0.0% . ‘.’_4[”?_"%" (39.0%) |:|i| é.l'gg*l'(:ﬂz 2%) °| 0H9|DH§ H| T0p30 7 |?=|"9-|
30 DAITO JARAN - 14,093 0.0% St o= == oL\ A
TOTAL 253,010 1,313,104 16.2% E) J'c"iﬂ' °H9|DHE H |3(1 6.2 A)) °|'2|

© 2023. For information, contact Deloitte Touche Tohmatsu Limited.
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%EHE" ?_.|AE-| A X E%r V.22 44 A M3t (2023)

o —1— OO L-——

o|A3 S d¥ Aloll 2210| 2AE AZ0| =2 ASE A= ol

u.HEIIEII O|_§_ §7|—|?— FZHO 2 i—7|-_|_EO| e e § O|.|_|.E|. E;(l. Z-IZHOl 7-|/§| |-0I=|'|_O_| A ZI-% 710 8"—_”—, E.E_l O|A} ?_%E'”(”A 7\|1.|3|_;i.l|

M MA ol=2} E2} 2L (2023) A AM L2 ZII18(‘22 54|, 23 24=HU)) 42 ZI18 (22H3|, 23~ 244U3))

y-on-y, % change y-on-y, % change
8 1 1 10 1 1 1
7 58 58 ! == ! 8.4 ! ! !
6 52 1 1 1 1 1
S| | | : | | |
< 4 1 i35 37 40 ! ! 6.5 !
k’\\ 3 : : 2.1 6 52 1 1 1
B 2 | | | | |
; | | 40 a5 ! I
0 . | — 4 i i i
(") 1 1 1 1 1
@ | o 2 14 13 e 16 | 14
€) | | | . 06 | |
@ | 39 | 0 i i i —
(5) | | | el |
(6) ! ! | ' | ©2 |
(7) (2)
2021 2022% 20237 2024%* 2021 2022* 2023%* 2024%*
=H%| HEH =K HYK
M -5200 billion B 5100-5150 billion $0-550 billion *estimate % forecast OLE oz * estimate _** forecast
. - o MA - OF . FEN - wd PP . =ef M o H|ZE AHA . E=
v < . . . (L= il = = =
S S1G-S200 LRy 93100 biltian L.l M world M Americas Asia-Pacific Europe M Construction overall M Re_'s_identia\ebuilding Non-residential building Civil engineering
=29t | 7229l 20t | zo 20l
+ S2I, PRHIS 371 75427 | of
o = ESL 20O =2t =
« THO|21 0|5 247 | HQEHO 2 AT [ E O ma T 2 ME EXL =T} 02 | - Z29H202 0= /A T2 251N 27} _g_7|1|oq F7{ | 20223 SHAQN 7 1= SSHHHME AR MY S 7+ B2t 22l
dic| |, EX= O|ALZ 7t =E 5 o
Ol Al s el ot o « OIZ3|0|A ZEZEO} BI0| 2 LR | 5 LY ERFZY =o 2023302 =2 Qg S 7 Mg =2 FEAZ S5 HY
- ZMoloatE E2R=97 2 EE{(2022)01M $13.9Z2 2 2 A%t = et EOL bt AP 1 e 70 o
(22411.3%— 235 1.9% — 2444 3 5%0] A1) OMOE | - S5F FHmRER AT APER AT 'To HIZ7| | - ITOIZAHEIOJE ME S) 2 HIZ 2 (BHER), 207 (32 27 oh
EHEE . O| 2{H OE| A
FHAAZFOET09, 249 (QF ¢ Q 7 THaY) Z{Tf s 2 BT RERE AR £ BT 2| AR IS HE AT 0| 7H| ARS O| H[QF Q010 2 22
P WP AP eGP R B e Q2| - HRIRA BN PIRI0ILE EP| S A0 M2 5t S -
—— ’ ce |+ RRE|RUUOR LeOImaL I 23
HNA - SEleS —PFHIES t— 714 M 2t — 243 2= A |« BSG 3, I, B, 2 OAAIE B2 Olo ES B2 A A1

Source: Global Infrastructure Outlook. Global Infrastructure Hub.
© 2023. For information, contact Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2023 13



o 2EH AMAMH|I HZH L T | Tk 3 22 £ gini M e g ezl (BIM), 312 ZE=0|
- ZRIQ, AL AE| BT Q17 BTH SOl AIRR0I02 HY Conie rpmesigme TUeTT e
Olo}E 512~ S2t S200l 712 2 22is - -

« HEHOI 74 HIA U5} 57

ol=aolM otz e IR AN (B2 AMIE, Y2015 S) 714 AL o S SEAL Y St=gAt S HEY 7R AR B 2 LA Mt
= = — ES/USHIZ SV - 7|2 SEY TENA B D AHAAH 12| ZE“:.*, CIRRQI/Z2 71, QRAALLL Off Y
214, Ag|, HAHUEA « AL A (AE, T, 7 [ELARM) HLO| EtAEEZF STt - « HAEYA ESG7|E Yot 2 L 202 OIHIE|E D

(ESG) thS - YR 2 o2AUE 20 B R0 ESGR|F E+EQ - B HIERF IS 2lot 7 [=FAH ST

. TR OFA OEHA0| L2 ARHO 2 OJAl ~ o
- S o s/ = AR o QS TR et =2 2 =3 1= QIMIE|H A5
— 22 QA R 2t 220 22X ZA| 4E

o HE-AMALAQFA| 2|AT HIE EHE/2512| . il?ﬂ LR7HAH|= S| 2 2 A0 AIc 2 Aet
(2 L7t SHO R ASAHIY) « Z2|2 (Pre-con) HE =% — OsZEARF ZH RV |20 2 AR 2 2 L HIGARY
- el de U AL 2 2R 20| OftE - ZR-UZo| MHot 2| AT FHler QFYA0| 1 Of| = 7hs et wHA| X2 el 3 0F
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ol 2I0iE HIS2 ACS, Strabag, Skanska, VINCI, Bouygues =2 2 R HMAISO0| AQIE AA[StL U= 7H20, =L 7|H2
LA Ent of-d=42| sHQ|ilE HISO| 282t 39.0%, 32.2%01| EotH Top302| +FA|H Lizfet Ed +&= &2

A/ Z44AL S HIF (2022) Key Takeaway

« 7E JEAL S| 7|8 MEA YA O 2 32| CHst 43
—Sli2| Of= HIF 61% (HA| Ed 15%, 20221H)

— A9 Ckst (%E’d’é*fﬂ%) A=t 2 22 (E=) —
' « (ACS)’22\A3QIniZ 320221 & 2229 221 0|2 /FHLATIofM 43
» (VINCI) E2F2, B2, HIA| 20{A 24| 0120 13% LY

- VEST e ] _
I II + (SKANSKA) 24| 0i=2|40%7 O |0 A Al (O =L oS Q1T t T ALRE 2H0)

100%

80%
« (ST UEAD) SEHIOFASIEAIY +- S22 EAMT =

60% == /0pAlo}/ « (China Railway Group) W22 [H|A| BT CIZ[RERTH 03 MEAIY == (2687 HE)
QHBH—|0|'7~|°“ * (ACS)’ 21619 ZE{3l2| 0= 7|5 (ACSTHE 7 | =7 =M 2 22 A HO 2, 191=0IX|F)
40% T (A1 07301 SR IR 7|2, FHEFE R BN FHEALRITHEPC AR SHh
20% . or=2|7}t o (STU HLAD At 7SI 01E2| 25%~33% HR
A4 o (THAVING, Bouygues) O |7 FA| S LY D22 509 O | &f M7 (AR T, Al /A2 A E S
Qg L L L S L L L R
CIETIYIEEIIIIIRNERNNIVEINALEEE e
2378 gzygtdzzgt RO Y g6 zd ¢ ° 82 « VINC], Strabag, Bouygues®| 37H iit7 |7 22| 0| 24l i 22 X4| 0fE2] 25%~90%+=
n in > v e s - - -
3 2 ° S 3B 2 o1 2101 ~ (VINCI) 242109 22 72 (244 0f}&0] 33% 42
§ o @ = 'ITﬂZI_I

— (Strabag) 2140 =2 112 (M| 0t=2( 90% &
- (Bouygues) 2f 1109 Z&{ 2 (MA|0H= 25% &)

© 2023. For information, contact Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2023 15



=2 YA M=k ek - Ay CHet
S ZAAUAISO| AP, M| U152 Of 3797} H| 24
2010|7444 2 0 Z0f o}

Al 123} VS, A CH2ist

"Domestic” conglomerates
"2 companies, 2% of total Top 30 sales”

o n

SEKISUI

80% . EIFFAGE

DAITO

100%

70%

International conglomerates
. SAMSUNG CTng company, 12% of total Top 30 sales"

.VINC\

60%

ge of total

L&T

JACOBS
40% . n

CSCEC HDEC

30% .
FLUOR
STRABAG
20% CRCC SCG . .

CEEC
SICHUAN pawa [ ““C sumizu
CREC ® o KAJIMA
10% POWERCHINA
LENNG mMec . 0BAYASHI ACS .
TAISEI

puLTEGROYE DR HORTON

“Domestic” construction groups.
5012 ¢ompanies, 70% of total Top 30:sales”

revenues asa p

. BOUYGUES

0% 10% 20% 30% 40% 50% 60% 70% B0% 90%

International revenues as a percentage of total r

l =240 o= A) 1271 7t A1 3091 7| 2 02 2 70% X
(Gl s A ARA) 37H i, Ak 3091 7| 2 OHE 2 5% XS
B =023 A10 D) 27 it, 491309] 7| 2 THE £ 2% HS

100%

A Glio| =5t A1) A AL BICHZAA TESI5H 7Y it AL9| 302 7| £ OHE £ 5% HQ
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International construction groups
"3 companies, 5% of total Top 30 sales"

™, OIAJO} 2 O

|=+ HAASC| 42 22 80%2t 90%2|

-IO

A Ch2sth e

« SE2H AL LA} 7|HES0| 7H 2HUSHAH A CH
- (3=} Lennar, D.R. Horton, PuteGroup
- (Y& Daiwa House, Sekisui House, Daito Trust

- (=) CSCE, CRS, CRG, MC
- (83) Skanska

« ORI/ FEZIE| AE CIRRRL AR|LIOIE, TE™ F QlZatRA| 2

- =) tiES Ao Bio] 2 Hiz, ZE/ A/t E SR HIS (2F 155% =R E)
- (A) LRATALSHY/Sd Etalkra Al 22, SIEE /7 A B S22 AIS (2 704 E2 OiE)
- (37) CCC iit= Q=2 LRI EA Al 2 2 oF 70N Ef A2 S

(512 Mot B2
F3U

ol =] -
SElR|E| 2]

a2

- 78 UEASO|PPPARY FE
- (Eiffage) TRA LY D5 912t 2% O 2 PPP AL 2 04 27.2% i
- (VING) BZA L7 |2 14 2 21 H0| 2512 ARl A0 2 PPPAIRITNE 2 10.4% SLH
- (ACS) R, 0|5 L OFAOFR|H0fIA{ 8,000km 24 Q12 IS 2F (24 1.5% H2{ #2)
- (Strabag) £ 397l PPPAKI0f| 2 110} 22| o] £k 243t

VSR EEAIPOR of 150 2 0jE L
o APMEARH|Z4A BB AR (H|ORHE , TiM S) QF622 S O
Ol | & T=2SAHET} AH|A 20| 21| IfZ2| 2F 7% 7|04
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| ZAREE

Tel:0266761351 |

E-mail: sunghha@deloitte.com

0|=4
TEEL] | oflL{2| YarAre]|
LA
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