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20255 WCHEH, 0|52] A JLHESULHGDP) 3E2 1.1%2 2024 HYR|Q| 2.4%0)1A 1.3%=QIE 512 A
OF HOICH! HHH F=nt QR 22 742 1.2%EQIEQL 1.0%EQIE A55HH D|ZECH 232 ZA| 0174S LIEPd 2oz
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J™ 1. 2024 ZRE 2025AMA] =0|, 7, OtAIOF EfEY F2 I7h=2| FA 48 Y
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AT HHE SV 47| HYE 2715 71202 MEE Y

Z2{: a. Deloitte Australia economics business outlook; b. Deloitte Canada summer 2024 economic outlook; c. Deloitte Eurozone economic
outloo April 2024; d. Deloitte India economic outlook April 2024; e. Oxford Economics; f. International Monetary Fund; g. Deloitte Mexico
economic outlook; h. Deloitte Singapore budget 2024 digest; i. Deloitte United Kingdom economic outlook; j. Deloitte US Q2 2024 economic
forecast

1. Robyn Gibbard, “United States Economic Forecast: Q2 2024,” Deloitte Insights, June 20, 2024.
2. Dr. Alexander Boersch and Dr. Pauliina Sandqvist, “Eurozone economic outlook, April 2024,” Deloitte Insights, April 10, 2024.
3. Dr. Rumki Majumdar, “India economic outlook, April 2024,” Deloitte Insights, April 26, 2024.
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Ira Kalish, “Global economic outlook, January 2024," Deloitte Insights, Jan. 25, 2024.

Daniel Cunningham, “ECB rates cut receives measured welcome by industry,” PERE, June 7, 2024.

Eshe Nelson, “Bank of England cuts interest rates for the first time since 2020,” The New York Times, Aug. 1, 2024.
Jeanna Smialek, “Fed opens door to September rate cut if inflation stays cool,” The New York Times, July 31, 2024.
Ibid.
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E2{: Deloitte 2025 commercial real estate outlook survey; Deloitte 2024 commercial real estate outlook survey; Deloitte 2023 commercial
real estate outlook survey; Deloitte 2022 commercial real estate outlook survey.
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9.  Gibbard, “United States Economic Forecast Q2 2024," Deloitte Insights, June 20, 2024.
10. Board of Governors of the Federal Reserve System, “Federal funds effective rate,” retrieved from FRED, Federal Reserve Bank of St. Louis, Sept. 3, 2024.
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. Jeffrey ). Smith, Kathy Feucht, Renea Burns, and Tim Coy, “2024 commercial real estate outlook: Finding terra firma,” Deloitte Insights, Sept. 21, 2023.

The New York Times, “International elections 2024: What you need to know,” March 21, 2024.

Carol Ryan, “Property’s waiting game is getting harder,” The Wall Street Journal, May 5, 2024.

Alexis Martin, “Wave of Property-Loan Maturities Amplified by Extensions,” MSCI Real Capital Analytics, March 26, 2024.

Ibid.

CBRE, “The debt funding gap for Asia-Pacific real estate,” May 28, 2024.

Matthew Toma, “The European real estate maturity wall is a challenge that can be addressed with legal finance,” Burford Capital, Dec. 5, 2023.
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18.  CBRE, “Some distress will emerge amid wall of loan maturities,” May 8, 2024.
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MSCI RCA, “RCA CPPI Global,” Q2 2024.
Represents the US dollar value change on rolling 12-month transaction combined totals across EMEA, Asia Pacific, and North America.
MSCI RCA, “Global Capital Trends, Q2,” Aug. 8, 2024.
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