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7. Shaloo Shrivastava, “Bank of England rates set to peak at 5.75% by year-end: Reuters poll,” Reuters, July 25, 2023.
8. TD Economics, Canadian Quarterly Economic Forecast, June 15, 2023.

9. Leika Kihara, “BOJ debated prospects of sustained inflation at July meeting - summary,” Reuters, August 7, 2023.
10.  Federal Reserve Bank of St. Louis, “Board of Governors of the Federal Reserve System (US),” August 8, 2023.
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19.  DCFS analysis of S&P Market Intelligence database.

20.  Vaibhav Chakraborty and Xylex Mangulabnan, “CRE loan delinquency rate at US banks rises sharply,” S&P Global Market Intelligence, May 31, 2023.

21. Daria Mosolova, “UK lenders report rise in household and company defaults,” Financial Times, April 13, 2023.

22. US Federal Reserve, “Federal Reserve Board releases results of annual bank stress test, which demonstrates that large banks are well positioned
to weather a severe recession and continue to lend to households and businesses even during a severe recession,” press release, June 28, 2023.
23.  Bank of England, “Stress testing the UK banking system: 2022/23 results,” July 12, 2023.
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143.  Asian Development Bank, “Toward inclusive access to trade finance,” August 2022.
144. |bid.

145. Abill of lading is a legal document issued by a carrier to a shipper that details the type, quantity, and destination of the goods being carried.
146. International Chamber of Commerce, “Digital trade roadmap: A communication for policymakers,” May 18, 2020.

147. Deepesh Patel and Brian Canup, “Breaking: King signs off the Electronic Trade Documents Bill,” Trade Finance Global, July 20, 2023.

148. Laura Murray, “Electronic Trade Documents Bill to bring global trade into the 21st Century,” The Banker, February 2, 2023.

}OF


https://blogs.worldbank.org/trade/greasing-wheels-commerce-trade-finance-and-credit
https://www.adb.org/sites/default/files/publication/819856/inclusive-access-trade-finance.pdf
https://www.tradefinanceglobal.com/posts/breaking-king-signs-off-the-electronic-trade-documents-bill-act/
https://www.thebanker.com/Electronic-Trade-Documents-Bill-to-bring-global-trade-into-the-21st-century-1675326665

44 E20|E 2024 3MLAY

() o

EA2Y U AHEAY YA AYARIS 3 S Hh F 2024100 DS HYNES HY HOZ HYEICE SHAITH AY
sHollis LIRS Qlmat Sicyat, TS AIS3 ZH2 B, 443 Aligenerative AO| 32 B8 S M2 =4 A= &
of7fof ict.

4 52
,500

150 H

[

o

off chet S| LEMEA, 22 32t 228 FA2#S2| FA41t A2 22H-4F(FICC) 7{2f +2{0] 2E= 0|2t 1,500
{0l FRUCE ' 5kR 2 HS O] O O] +F 22 F2t, 20231 oEH7| FICC & 4| H2f| +~2{0] 24

3

-

C

-

H QAC{2t0| ™ (underwriting, S& 2141t 212 AtHO] 74 22S 20|11 QlCt
B2 U AA=EAIY A S| S YO HO0E 2024 Ofst HAYS HAIR = USTF GAH 2[HS2 HI82 A2 &
20| StH3t= 712G M22 ZH st Al 2, Zistsh= 212 20| o{E A AS3H0f sk=7t?

R

|

i

149. DCFS analysis of Tricumen database.
150. Banks Q2 2023 earnings analysis.
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